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THE 


STATE AND CITY DEPARTMENT. 


See pages 256, 257, 258 and 259 for our State and 
City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicie. 











THE FINANCIAL SITUATION. 


Again the New York banks have come to the relief 
and support of the Gorernment and people. This is 
by no means the first occasion on which they have 
placed their resources at the disposal of the Treasury 
Department ; hence no surprise is expressed, for none 
is felt. But the circumstances attending the present 
action are peculiar, and in some respects have never 
existed at any previous similar movement. It is conse- 
quently a mistake in this case to speak of the banks’ 
and Government interests as identical. The crisis is 
not at allof such acharacter. It is an economic dis- 
turbance, the gathering of which the banks with 
others have foreseen and foretold; a crisis which 
our lawmakers have brought upon the nation— 
against the protest of the managers of these insti- 
tutions and others who think like them—and 
being in session now, could arrest at once by re- 
pealing the measure which is the exciting cause. 
Moreover the banks know that their action can in no 
degree cure, it can only hope to delay the catastrophe 
which no agency but Congress can avert; and it is made 
with the idea that the new Congre:s which is soon to 
meet in extra session will repeal the Silver Purchase 
Jaw. ‘These institutions are consequently engaged ina 
most unselfish and magnanimous endeavor, converting 
without a shadow of consideration their best and most 
valuable asset into the tainted one to ward off for the 
time being a change in the unit of value—an cventas 
we have seen over which they can hive no control and 
even no influence, being derisively c:!led Wall Street 
gold-bugs in the lower Hous2 at Washington by the 
authors of the mischief, according to newspaper report, 
at the very moment when they ure engaged in this act 
of self immolation. 

The facts with relation to this transfer of gold from 
the banks to the 'I'reasury are briefly as follows. We 
showed last week that the free gold held by the 
Government was on the first of February reduced 
to $8,181,714. Through the exports of gold in 
progress, this little balance being endangered, the Secre- 
tary sent word to the banks through one of their num- 
ber that unless they would replenish his stock his 
$100,000,000 reserve would speedily be encroached 
upon. ‘Those of our Clearing House institutions which 
were strongest in gold, immediately made up a kind 
of subscription, each subseriber’s donation correspond- 
ing in amount quite nearly with his proportionate 
holdings of that metal; some gave five hundred thou- 
sand dovllars, some two hundred and fifty thousand dol- 
lars and so on. This was the gold which has been turned 
into the Treasury, the banks receiving therefor legal 
tenders, almost all of them being Silver Purchase notes 
issued under the 1890 law and only a small portion of 





them the old legal tenders. By this method and in 
this way up to Thursday night $6,330,000 in gold had 
passed out of the bank reserves and gone into the Sub- 
Treasury to strenghten the Government reserves, 
The leading managements which have been en- 
gaged in this interchange are reported to have asserted 
that the whole amount of the gold in their vaults is at 
the disposal of the Government if need be and on the 
same terms. It would be an erroneous conclusion if 
that opinion should be taken as representing the views 
of all the banks. One other statement we will add, 
which we do not give as a fact, but as arumor based on 
good Washington authority, that Mr. Carlisle was 
knowing to this request of Mr. Foster before it 
was made. 

Coming in sharp contrast with this broad aud gener- 
ous spirit of the banks, we ate compelled to record that 
both houses of Congress have the current week voted 
against the repeal of the Silver Purchase bill—and have 
voted consequently to continue, at least until such time 
as the new Congress shall meet, the operation of the law 
which is inviting the catastrophe the capitalisis of this 
city are risking their property to avert. It is well, too, 
to bear in mind that our banks have done what they 
have in face of the fact that they are so stroog that if 
they chose to let matters drift they would 
in the event feared suffer least of all. ‘The Senate’s 
action was taken on Monday when the question of 
repeal was brought before it on the motion of Senator 
Hill. Judging from the newspaper reports, no one 
appeared to expect a favorable result, and consequently 
no one was disappointed. The vote against taking up 
the bill was 42 to 25. On Thursday the same subject 
matter came before the Ilouse on the report from the 
Committee on Rules, setting apart that day and Friday 
for the consideration of the Andrew-Cate bill. Itis 
unnecessary to state the character of ihe proceed- 
ings, except to that the effort to ad- 
vance the measure was unsuccessful, the bil! beiog 
recommitted to the Committee on [ules by a vote 
of 130 to 83. On January 21 page 104 we stated all 
that was necessary for 4 knowledge of the situation at 
that time of the repeal bills in the two Houses of Con- 
gress. Adding the above facts related to-day to what 
we gave three weeks since, the reader will have quite a 
complete record of the action of this Congress on this 
Ye notice that the idea finds ex- 
pression in Washington ef a further possible effort to 
bring up this matter. From our point of view it ap- 
pears to be a very laine hope. 

The matters above narrated bave occupied attention 
so exclusively as to dwarf all other events of the week. 
An important concluding fact, however (a kind of 
commentary on the above) is that yesterday the markets 
were all duil fairly steady except govern- 
ments, which were off a fraction. No doubt this de- 
cline is due in some measure to the expectation that 
bonds will te issued to keep up the silver parity; it 
may also be in part the inflaence of the defeat of the 
Andrew-Cate bill which provided for the issue of Na- 
tional bank notes to the par of the bonds. The total 
gold withdrawals for export to-day appear to have 
reached only $3,250,000. There was a flurry ia call 
money Thursday afternoon, of course chiefly the result 
of manipulation, when the news came of the de 
feat of the Silver Parchase repeal measure in the 
House; there has als» been less doing in commercial 
paper and a general disposition to discriminate ™ 
making loan:. But the flow of currency is still 
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towards this city, and the movement continues large, 
though not as large as it was. 

Money on call, representing bankers’ balances, was easy 
until Thursday afternoon, loaning at 13 to 2} per cent; 
Thursday afternoon there was an advance to 5 per cent, 
and moderately large sums loaned at 4 per cent, but 
the average for the week was only a small fraction 
above 2} per cent. As already stated, the advance was 
in great part due to manipulation, encouraged by news 
of the defeat in the House of Representatives of 
the Andrew-Cate bill, which provided for the re- 

peal of the Silver Purchase law of 1890; re- 
newals of lcans were at 3 per cent and banks and trust 
companies quoted 4 per cent as the minimum. ‘Time 
money was in more active demand, but the supply con- 
tinued good, coming largely from foreign sources ; the 
city banks were not liberal lenders ; rates were 3} to 4 
per cent for thirty to ninety days, 4 to 4} per cent for 
ninety days to four months, and 5 per cent for longer 
periods. Commercial paper has been less active, many 
of the city banks being out of the market, as they are 
now meeting a demand for funds from their regular cus- 
tomers; the supply has also increased and as sales are 
slower, paper is accumulating a little in brokers’ hands ; 
rates are 5 per cent for sixty to ninety day endorsed 
bills receivable, 5 to 54 per cent for four months com- 
mission house names, and 5}to 6 per cent for good 
single names having from four to six months to run. 

The leading feature abroad this week has been the 
imposition of sentences in the case of parties impli 
eated in the Panama Canal scandal. M. Ferdinand 
de Lesseps is sentenced to imprisonment for five years 
and to pay a fine of 5,000 franes ; his son Charles is to 
be imprisoned five years and is fined 3,500 francs ; 
M. M. Fontane and Cottu are to be imprisoned two 
years and to pay a fine of 3,750 francs; while M. 
Eiffel gets two years in prison and a fine of 2,000 
francs. The announcement of the findings of the 
court caused intense excitement, but appears to have 
had no influence on the Bourse. The cable re- 
ports discounts of sixty to ninety day bank bills 
in London at 1} per cent; at Paris the open 
market rate is 24 per cent, at Berlin it is 14 per 
cent, and at Frankfort 12 per cent. The Bank 
of England, according to our special cable from 
London, reports a gain for the weck of £486,787 bul- 
tion, and it he'd at the close £26,508,978. Our corre- 
spondent also advises us that this gain was made up of 
£536,000 received from the interior and £56,000 im- 
ported (of which £18,000 were from Germany, £14,000 
from Brazil, and £24,000 from other countries) and 
an export of £105,000 wholly to the Argentine Repub- 
lic. The Bank of France reports an increase of 
£1,411,000 gold for the week. 

Foreign exchange suddenly grew strong on Monday 
afternoon on news from Washington that the motion 
by Scnator Ifill to take up the bill for the repeal of 
the Silver Purchase law had been defeated, and it was 
stated that some sterling loans which would other- 
wise haye been renewed had been called. The market 
Was almost bare of bills, and a somewhat urgent 
demand both from bankers and merchants for re- 
mittance caused an advance in the rates, and the tone 
Wes still further strengthened by the fact that ex- 
change at Paris on London began to move 
steadily upward. The market continued strong until 
Thursday when it grew easier by reason of offerings of 
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but on Monday afternoon Brown Bros. advanced 
to 4 865 for long and 4 88} for short. Oa the following 
day Baring, Magoun & Co. and the Bank of 
British North America moved up to 4 87 for sixty 
day and 488} for sight ; on Wednesday Brown Bros. 
advanced to 4 87 for the former and 4 89 for the latter, 
and on Thursday the Bank of Montreal and yesterday 
Baring, Magoun & Co. also posted these figures. Rates 
for actual business at the close were 4 86} to 4 864 for 
60-day, 4 87} to 4 88 for sight, 4 88 to 4 88} for cable 
transfers, 4 85} to 4 85} for prime and 4 85} to 4 85} 
for documentary commercial bills. Gold to the amount 
of $1,000,000 was reported on Thursday us engaged 
for shipment Saturday. Yesterday other amounts were 
withdrawn, making the total which will be shipped 
to-day $3,250,000. 

We give on another page our statement of railroad 
gross earnings for January, and all things considered 
the character of the exhibit is exceedingly satisfactory. 
Possibly the influence of the unfavorable weather con- 
ditions, may be more marked in net results than in the 
gross. For the month of December the Wabash return, 
furnished this week, shows a decrease of $196,238 in 
gross and a decrease of $140,148 in net. The New 
York Ontario & Western for the same month reports 
$32,888 increase in gross and $1,633 increase in 
net; the Mexican Central has $77,953 increase 
in gross and $6,373 increase in net, these figures being 
stated in Mexican currency; the Louisville New 
Albany & Chicago reports $36,918 increase in gross, 
$24,503 increase in net; the Western New York & 
Pennsylvania $11,018 increase in gross, $8,628 in- 
crease in net; the Kansas City Fort Scott & 
Memphis $45,494 increase in gross, $29,150 increase 
in net; the Detroit Lansing & Northern $10,710 
increase in gross, $6,409 decrease in net; the Mil- 
waukee & Northern $7,735 increase in gross and $3,711 
increase in net. The Atlantic system of the Southern 
Pacific for December shows $55,704 gain in gross, but 
$19,637 loss in net. For November the St. Louis 
Alton & Terre Haute reports $15,732 increase in gross 
and $2,685 decrease in net. The San Francisco & North 
Pacific has already furnished its statement for January 
1893 ; gross is $62,333 against $48,685 last year, and 
net $15,026 against $4,258. 

The following gives the week’s movements of money 
to aud from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks.|N. ¥. Banks. Movement. 


“$4,680,000| $2,296,000/Gain. 2,354,000 


Week Ending February 10, 1893, 














CUPPED. cocsoccenesnsasncannnssacnes 
Gold 411,000 304,000|Gain. 107,000 





Total go:d and legal tenders ...!_$5,091,000| $2 6° 0,000 Gain.#2,461,000 
With the Sub-Treasury operations and gold exports, 


the result is as follows. 








Week ending February 10, 1593. 
Banks. Banks. Bank Holdings. 


$5,091,000] $2,600,000 Gain.#2,491,000 
17,700,000} 22,000,000 Lo s. 4,300,000 


Total gold and legal tenders. .../#22,791.000|824.00,000 L 183.$1,809,000 
The following table indicates the amount of bullion 
in the principal European banks. 








Into | Out of Net Ohangein 





Banks’ interior movement, as above 
Sub-Treas. oper. and gold exports... 














Fevruary 11, 1892, 





February 9, 1883. 








Bank of ee ; oan 
Gola Silver. Total, Gold, Silver. Tota’. 
| £ & £ a & & 
a ee 26,508,978) .......00. 26,508,978] 23,857,246) ...e.ce0-- 23,857,246 
France........ | 614,250,521 50,445,443 114,695,964! 54,871,000/50,185,000] 105,056,000 
Germany..... | 33,50 ,500 11,268,500 45,074.000] 36,315,750)12.115,250} 48,461,000 


Aust.-Hung’y 10,588,000|16,896,000 27,484,000) 6,492,000/16,744,000) 22,236,000 
Netherlands..| 3,177,000] 7,0€8,000] 10,245,000) 3,165,000" 6,587,000] 9,752,000 
Nat.Belgium.| 3,090, 00) 1,545,000) 4,635,000} 2.836.000] 1,433,000] 4,299,000 
Spain.......... 7,611,000} 5,054,000} 12,665,000) 7,050,000} 5,027,090) 12,077,000 














bills against prospective shipments of gold. Com- 
‘pared with Friday of last week rates opened unchanged, 


Tot. this week 149,030,999 92,276,043 | 241,307,942 133,646,896]92,091,250 225,738,246 
Tot. prev. w’k 147,079,558 92,085,233! 239,164,791 '132,347,424|92,008,167 224,355,592 
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INCOME AND SURPLUS OF CHICAGO 
& NORTHWESTERN. 

The late calendar year was a year of heavy tonnage 
and large receipts on the roads in the section of country 
commonly denominated the ‘‘Northwest,” and the 
Chicago & Northwestern system has been no exception 
tothe rule. The increase in business was of course 
very closely connected with the bountifal harvest of 
spring wheat in that section, but it must not be sup- 
posed that the gain was entirely in the grain tonnage. 
The large crops stimulated mercantile and industrial 
activity, causing a heavy movement of general merchan- 
dise, and at the same time the building operations con- 
nected with the coming World’s Fair at Chicago doubt- 
less served to increase trade and business in many 
different lines of industry, adding very materially in 
that way to the freight shipments over the roads. 

The fiscal year of the Chicago & Northwestern ends 
May 31 and not December 31, but it is interesting and 
useful nevertheless to have the figures for the calendar 
year, and we are able to-day to give a statement for the 
full twelve months. 
nishes regular monthly reports of the gross earnings, 
but in the case of the expenses monthly returns are | 
not available, and hence nothing is known as to the 
course of the net earnings since the close of the last 

fiscal year. This fact lends additional interest to the 
exhibit we present herewith. 
the table gives the total of gross and net for the first 
six months to June 30, and s 
month to and including December. 


Gross Earnings.—— —-—-Net Earnings.——-s 




















CHICAGO 1892. 1891, 1892. 1891. 
& NORTHW! STERN. $ ¥ $ $ 

First six months.....14,890,714 12,221,748 4,469,037 3,371,846 
Pe ctcscatccccecaccucs 2,806,459 2,569,028 8 2,150 73l1ie . 
BMA, 20 cccecsccscoss 3,066,879 2,750,178 998,136 1,036,109 
September............ 3,202,871 3,188,473 1,362,465 1,452,747 
IR. descccccs ----- 8,309,807 3,282,402 1,470,849 1,511,252 
PCO oc cttndecsus 2,879,003 2,795,286 921,632 1,138,995 
December ............ 2,665,956  2,5*°8,676 932,010 931,093 

WORE. cancussscsces 32,821,689 29,395,791 11,006,329 10,273,156 


Looking first at the totals for the full year, we find a 


very striking growth in gross receipts but a much_ 


more moderate improvement in net earnings—a feature 
noticed in the case of so many other roads, and to 
which we have frequently directed attention. Gross 
for the Northwestern has risen from $29,395,791 in 1891 
to $32,821,689 in 1892, an increase of $3,425,898; net 
has risen from $10,273,15¢ to $11,006,529, giving an 
ncrease of ealy $733,173—that is to say, of the in- 
crease of 3 2-5 million dollars in gross earnings 2? mil- 
lion dollars went to meet augmented expenses. 
Another feature of the year’s results relates to the d’s. 
tribution of the gains among the different portions of 
the year. It is found that the bulk of the improve. 


ment occurred in the first half of the period, and that ' 


the returns grew decidedly less favorable in the closing 
months. Thus no less than $2,668,966 of the 


$3,425,898 increase in gross earnings was made! 


in the first six months, leaving only $756,932 increase 
for the last six months. In the case of the net earnings, 
there was actually a falling off in the last six months, 
the gain for the first half being $1,097,241, whereas 
for the full year there is a gain of only $733,173. In 
other words, under a smaller increase in gross the con- 
tinued augmentation in expenses worked a loss in net 
during the last six months. The reason for the reduced 
gains in gross in this period is of course chiefly that 
the comparison is with totals for 1891 which hal been 





heavily increased as compared with those of the year 
preceding. 

The distinction between the results for the two half 
years is important because all but one of the first six 
months was included in the company’s statement for 
the last fiscal year, while the whole of the last six 
months of course falls in the current fiscal year. But 
we shall allude to the exhibit for the current year again 
a little further on. In the following we show the 
results for the last four calendar years not alone as 
regards gross and net earnings but as regards fixed 
charges, dividends, surplus, &c. 

———— -Tweive months ending Dec. 31,-—-—~- 
CHICAGO & NORTHWEST. 1892. 1891. 1890 1889. 
Milesroadendofyear 4,273 4,273 4,258 4,250 
Gross eaxeings.......98,081; 689 29,595,791 28,170,026 °26,185,281 
| Expenses...........-. 21,815,360 19,122,635 18,470,203 16,307,710 


Net earnings.....11,006, 329 10,273,156 9,699,823 9,877, 371 


Charges— 





As is known, the company fur- | 


It will be observed that | 


eparately after that each : 


Interest (less credits) 5,737,599 5,728,598 5,435,996 5,544,927 
Sinking funds ... ... 200,200 410,425 201,301 202,570 





Total ...........2. 5,937,799 6,139,023 5,637,297 5,747,497 


"5,068,530 4,134,132 4,062,526 4,130,074 
3,445,804 3,445,629 3,444,504 


Balance for stock.... 
Dividends ............ 3,906,098 


| eee 1,162,432 638,329 616,897 635,570 





This makes more conspicuous the growth in earnings 
‘in recent years, and also the general improvement in 
‘results. As against gross of $32,821,689 for 1892, the 
amount in 1891, as we have already seen, was $29,- 

395,791; in 1890 it was only $28,170,026, in 1889 
| but $26,185,281 : ind in 1888 no more than $25,832,975. 
In the net the gains have not been entirely uninter- 
rupted, and yet the total at $11,006,329 for 1892 com- 
pares with only $8,680,454 for 1888. There has been 
' some increase in interest charges because of new bond 
issues, and also an increase in the dividend require- 
ments because of the stock issued in acquisition of the 
Milwaukee Lake Shore & Western. Still, after allow- 
ing for all this, there is a surplus above the charges 
and dividends of $1,162,432 for 1892, against less than 
$700,000 in either of the three years preceding, and 
_ against a deficit in 1888 of $82,883. As the company 
is paying 6 per cent dividends on the common 
stock and 7 per cent on the preferred, and 
this is the result without counting the receipts of the 
land department, the showing must be regarded as a 
very flattering one. It is proper to state that the 
figures do not include the operations of the trans-Mis- 
souri lines or the St. Paul & Omaha or the Milwaukee 
Lake Shore & Western. As far as the company received 
dividends on its holdings of St. Paul & Omaha 
shares, these appear as credits against the inter- 
est account, diminishing to that extent the amount of 
the interest payments; the St. Paul & Omaha dividends 
were increased in 1892, but we do not think the North- 
western accounts for that year embrace the full 7 per 
cent dividends on said stock now being paid. Sinking 
| fund payments for 1892, it will be observed, are given as 
only $200,200, against $410,425 for 1891; we presume 
the smaller contribution in the late year is attributable 
to the inability to purchase at 105 the debentures of 

1933, of which $200,000 are retired each year if they 
can be purchased at or below the figure mentioned. 

It is worth noting that the late year’s gain on the 
Northwest is almost precisely the same as the gain 00 
the Milwaukee & St. Paul, both as regards g gross and 
net. ‘The Northwest gained $3,425,898 in gross, the 
St. Paul $3,488,774 ; in net the former gained $733,173, 
the latter $696,584. Both roads thus show the effects 
of the causes operating to swell expenses ; and in fact 
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the other roads in that section give jast as marked 
evidence of the presence of the same influences. ‘The 
Burlington & Quincy for instance while having gained 
$5,060,026 in gross, reports a gain of only $843,410 in 
net: the St. Paul & Omaha with $1,211,600 gain in 
gross has only $238,924 gain in net. Below we give 
the gross and net earnings of the four roads mentioned 
for the calendar years 1892 and 1891. The totals for 
the St. Paul & Omaha and the Northwest are shown 
both separately and combined. In the latter form 
we get a system almost precisely the same in extent of 
road operated as that of the Milwaukee & St. Paul, the 
mileage of the St. Paul & Omaha and the Northwest 
combined being 5,754 miles and of the St. Paul system 
5,721 miles. 

CALENDAR YEAR. 


——— Gross Earnings —-————_ —————-- Net Earnings..———-- 
1892. 1891, Increase. 1£92, 1891, Tnerease. 

3 3 3 3 3 
Chic.& N.W. 32,821,€89 29,395,791 3,425,898 11,(06,529 733,173 
St. P.& O. 9,232,912 8,021,312 1,211,600 2,814,122 248,924 
972,097 
696,584 
843.410 








Two r’ds. 42,054,661 37,417,103 4,637,498 13,820,451 12,818,354 
Ch.M.& St.P. 33,349,613 29,860,839 3,488,774 
Ch. Bur.& Q. 40,412,401 35,352,375 5,060,026 





Total ....115,816,615 102,630,317 13,186,208 29,337,168 26,825,075 2,512,001 

The four roads together added $13,186,298 to their 
gross receipts in 1892, but only $2,512,091 to their net. 
IIence if the gairsin gross on the Northwest system 
have been less productive of gains in net than could 
have been desired, at least the Northwest has done 
fully as well as its competitors. The causes which 
have contributed to swell the expense accounts are of 
course numerous. In the first place the increase in 
traffic was in the classes of freight bearing the lowest 
rates; in the second place the operating cost was prob- 
ably increased by reason of the enhanced cost of cer- 
tain items entering into the operating accounts—wages 
for instance; in the third place all the roads made very 
liberal outlays for repairs and renewals and for improve- 
ments, in part to prepare the properties for the heavy 
traffic expected in connection with the World’s Fair 
the present year. 

We have pointed out above that the returns of the 
Northwest were much less favorable for the last six 
months than for the first six morths. It is desirable 
to have the figures for the seven months of the com- 
pany’s fiscal year from tie Ist of June. This is ar- 
rived at by combining the changes for June with those 
June wes 


( 


. } ( 
for the six mouths from July to December. 


its system. Whether we assume that the New Haven 
was driven to this step out of fear that failing absorp- 
tion by itself the road would fall into the possession of 


Haven interests, or whether we take it for granted that 
the property has been acquired in pursuance of a well 
settled purpose and in accordance with previously-ex- 
isting plans, long since matured and needing only time 
and opportunity for their execution, in either case the 
acquisition appears a very desirable one, and the Old 
Colony lines fit in well as part of the New Haven 
system. 

The Consolidated of course wanted an outlet to Bos- 
ton under its own control. Heretofore it has had the 
choice of three routes to that point, the Boston & 
Albany via Springfield, the New York & New England 
via Hartford or Willimantic, and what is known as the 
‘‘Shore Line” via Providence and Stonington. The 
relations with the New England of course have been 
strained for some time, and latterly the tension has 
been growing stronger. To careful observers it has 
been evident, too, that the plans of the New ILaven con- 
templated the special development of the Shore Line 
route. ‘he acquisition of the New York Providence 
& Boston or Stonington Line, last year, made that very 
manifest, and the projected improvements on the Shore 
Line division also afforded evidence to the same effect. 
But the Stonington, though taking the New Ilaven 
nearer Boston, did not carry it quite to Boston. ‘There 
was still a gap of 44 miles, from Providence to boston, 
which was bridged by the use of the Boston & Provi- 
dence division of the Old Colony. The acquisition now 
of the Old Colony closes this gap and gives the New 
Haven its own line all the way. 

If the Boston & Providence alone could have been 


secured, it might have answered all purposes, but that 


we may suppose was out of the question. The Boston 


& Providence was an independent road till the Old 
Colony leased it in 1888, and looking back now it is 
apparent that the New Haven would have done well to 
have acquired it before it passed into the possession of 
the Old Colony. 


Still the situation then was quite 
lifferent. Itis tobe remembered, too, that in securing 


the whole Old Colony system, the Consolidated gains 


ther advantages—for instance ownership of the Fall 


tiver Line of steamers; as it already has the Provi- 


one of the very best months of the year, recording as it ; : ‘ oe ee , — 
: a Rs . a ate ei dence and Stonington lines, this gives it con'rol of all 
did an increase of SOIV,OUU In {ross and of $304,273 in . ‘ : 1: ‘ $a 1 ‘ . 
a ¢ ATE aes the big Sound steamship lines except the Norwich 
net. for the seven months the exhibit is as follows. : ) . : a P 
, tf Line owned by the New England. 
Increase in gross earnings for June...............-.---e-0---- FOVS, BIG ee et 2 eas tie: ~* 1 
Increase Putte 2 bo WeeomMber Blive sce ss sacs ces cecccedssecdacser 756,931 The acquisition of the Old ( olony removes one otner 
Total increase in gross for 7 months. .............+.--..$1,352,-27 | independent system in New England. During the 
Increase in net earnings for June..... ......2.0.-.--e00.- eens #3061,273 | lagt twelve or eigh tes n months the process of absorp- 


Decrease July 1 to December 31 ............-ceccccsee-casee ° 


364,068 


t 





ion has been very rapid. ‘The Connecticut Rail- 
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a rival which might operate it in antagonism to New: 


Total decrease in net for 7 months,..........00-.00--eeeeee $59,725 ‘ ‘a . : ‘ 
¢ or7n ‘ road Commissioners in their annual report issued a 


Summarized in brief the result for the seven months 
is a gain of $1,352,827 in gross earnings and a decrease 
Practically therefore, as far as the 
net income is concerned, there has been no change in 
the current fiscal year thus far as compared with the 
For this latter year there was a sur- 
plus above the dividends of $1,244,419, independent of 
the $568,752 net proceeds of the land department. 


of $59,795 in net. 


late fiscal yeur. 





THE CONSOLIDATED LINE TO BOSTON. 


t 


The acquisition of the Old Colony Railroad by the 


New York New Haven & Ilartford is the 
sequence of the events of the last few months up in 
New England, and also an inevitable outcome of the 
New Haven’s own policy in extending and perfecting 


few wecks ago directed attention to the fact that with 
the purchase of the Meriden Waterbury & Connecticut 
in the interest of the New York & New England and 
the absorption of the New York Providence & Boston, 
the Housatonic, the New Haven & Derby, the Danbury 
& Norwalk and the Shepaug Litchfield & Northern by 
the Consolidated, the entire railroad mileage of the 
State of Connecticut has passed under the domination 
of these two systems, except the comparatively small 
milesge controlled by the Central Vermont and the 
Philadelphia Reading & New England. The Old 
Colony system gridirons Southcastern Ma-sachusetts, 
and thus it may be said that the New Haven and the 
New England now practically divide between them the 





whole of Southern New England. oe 
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The union of the New Haven and the Old | Colony 
must be potati as mutually advantageous to the two 
contracting parties. They form natural connecting 
lines, and coy it is difficult to sce how the Ola 
Colony could be operated satisfactorily except in com- 
plete harmony with the New Haven. The company 
has paid 7 per cent dividends for many years, and while 
under the arrangements now concluded the Consolidated 


aq 


guarantees more than that, some saving in expenses 
can doubtless be effected through the joint oper- 
ation of the two properties, and then also 
the Old Colony has some high-rate bonds fall- 
ing due within the next few years and which 
can be renewed at much lower rates. Of course 
the New Haven road could throw all its Boston-New 


York traffic over the Shore Line, but such action appears 
improbable. The relations with the Boston & Albany 
continue very friendly, and for that reason, as well 
to please the public in allowing a choice of routes, the 
running of some of the trains via that road we may sup- 
pose will be continued. As regards the New York & 
New England, the situation is different. In that case 
depend we should judge upon the New 


much will 
England itself—and upon future developments. 








OUR INCREASING PRODUCTION OF STEEL. 

‘Two wecks ago we commented onthe great increase 
in the production and consumption of iron in the 
United States. The American Iron & Steel Aszocia- 
tion at Philadelphia has now issued the statement of 
steel pri luction for 1892, and this shows an even more 
marked development than that regarding pig iron. 
the growth in the demand for iron has followed 
very largely from the marvelous increase in the use of 
steel, the expansion in both cases having been stimu. 
lated not alone by the constant additions to population 
und the industrial and manufacturing activity of the 


Indeed. 


untry, but by the very low prices ruling, which make 
it anal le to employ iron and steel for a yreat many 





purposes where previously other materials had been 
used, 


The United States produces more steel, as it does 
more iron, than any other country in the world. The 
— figures relate simply to the manufacture of 
steel by the Bessemer process, which, however, consti- 


es t the bulk of the whole. The Iron & Steel Asso- 
inds that the production of Bessemer steel 
ingots reached 2,395,999 net tons of 2,000 Ibs. in the 
half of 1892, snl still more—2,354,289 tons—in 
scond half of that year. This is for either half- 


tut 


ciation 





year a larger product than for any previous half-year. 
In up to 1886 the product had never aggregated 
as m az two million tons for a full period of twelve 
months. The following furnishes both the half-yearly | 
and the yearly production since 1885. 
MALP-YEARLY PRODUCTION OF BESSEMER STEEL INGOTS IN NET TONS 
1826.—1st half.......... 1,073,663 | 1890,—Ist half. ..........2.941,239 
ff. eee 1,467,830 | 3 See 2,090,296 
1887.—I1st half... 12.1,637,572 | 1891.—Ist | ae -1. 5YU,096 
od half, 1,650,755 OE BOI. venseiens 
1858 ae 1,384,288 | 1892.—ist half 
© ilinns ccnsnns 1,428,212 | 2d hailf..... 0 cee ,304,2°9 
1589,— 1st alf.. 2.022022. 1.420,715 | 
Sd half...........),961,114 | 
Y LY PRODUCTI FF BESSEMER [INGOTS IN NET TONS. 
: 1 1s 1589. ISS. 1857. ISS 
4 = 7,197 4.151 5,231,820 2,812,509 9,238,257 541,403 
It will be observed from the foregoing that the in- 


crease in 1892 as compared with 1891 was over a million 


tons. In the production of iron the increase was not 
quite a million tons. In 189] there had been a falling 
off in the cutput of ingots, as alsoin the make of iron, 


Are: 


‘THE CHRON CLE. 


[Vor. LVI, 





| but even as s compared with 1890—that year of pre- 
viously unsurpassed production—there is an increase 
in the output of ingots of over half a million tons. In 
the case ef iron the 1892 product was not quite equal 
to that of 1890, though as we showed two weeks ago 
if allowance is made for the changes in stocks the con- 
sumption of domestic pig in 1892 is seen to have been 
474,759 tonsin excess of that for 1890. These com- 
parisons establish that the demand for steel has pro- 
gressed at a faster rate than the demand for iron, and 
that the increase in the consumption of iron is traze- 
able directly to the increase in the coasumption of 
steel for which the iron is necessary. 

The expansion in stec] production appears the more 
noteworthy when we study the course of the pro- 
duction of steel rails. About a quarter of a million 
tons more of Bessemer rails were manufactured in 1892 
than in 1891, but the increase in the product of ingots, 
we have seen, was over a million tons, demonstrating 
that the enlargement of the steel prodaction has been 
only in small part due to an increased requirement of 
steel for rails. As compared with 1899, the output of 
rails in 1892 is actually 379,000 tons less, whereas the 
manufacture of ingots in the same two years increased 
528,000 tons. In other words, there has been this in- 
crease in the production of steel in face of a falling off 
in the demand for steel for conversion into rails. By 
examining the above tabular record of the production 
of ingots, it will be seen that there were two years when 
the upward tendency of the yearly totals was reversed, 
namely in 1888and againin 1891. In each of those 
years there was a big falling off in the output of rails 
—in loth cases larger in amount than the decrease in 
ingotz, proving that the latter followed entirely from 
the fermer and that there was a steady increase in the 
steel for other purposes. In the subjoined we 
essemer rails for each year and 


use of 
give the production of B 
half-year since 1885. 

STEEL RAILS IN NET TONS, 
1,032,658 


HALE-YEARLY PRODUCTION OF BESSEMER 
1836. —Ist haif 





2d half.... 2d hal? caadacwenae 980,530 
1887.—Ist half .. 1891.—Ist _ ae 579,929 
2d half . 2 eer 786,330 

1888, —ist half 1892.—1lat half........... 865,128 
2d haif.... _ 2 eee 768,664 


1889.—I1st half 
2d half... 


PRODUCTION OF BESSEMER RAILS IN NET TONS. 





YEARLY 


1852. 1591. 1888, 
1,653,792 = 1,3.6,259 1,529,832 


Thus in 1888 the production of rails fell off 760,365 
tons (1887 having been a year of very large new rail- 
road construction) and in 1891 the production fell off 
(after an increase between 1888 and 1590) 646,929 
tuns. In ingots the falling off was only 475,857 tons 
|in the first-mentioned year and 494,428 tons in the 
Jast-mentioned year. If we compare 1892 with 1886 
= find asmaller rail production by 116,107 tons in 

he later year, while the output of ingots between the 


1590 1489, 1887. 1536. 
2,013,188 1,616,699 2,295,197 1,740,899 





same years increased over two million tons, or 
from 2,541,493 tons to 4,660,288 tons. ‘Thus there 
| has been a wonderful expansion in the use 
fof stecl for structural purposes and for gen- 
| 


ral and miscellaneous requirements. We may add 
that cven this analysis does not reflect the full measure 
|of the growth in the use of steel, for coincidently with 
tle increase of the Bessemer product there has been 4 
very substantial expansion in the manufacture of steel 
by other processes, more particularly the open hearth 
process. We have no figures for 1892 on the latter, but 
between 1886 and 1891 there was an increase in the 
product of open hearth steel from 245,250 to 649,323 


tons. 
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RAILROAD GROSS EARNINGS FOR 
JANUARY. 


The exhibit of gross earnings for January is surpris- 
ingly favorable in view of the conditions which have 
prevailed. Considering the weather, a loss in earnings 
(taking the roads asa whole) would not have been 
strange. Asit is we have a gain in the aggregate and 
for quite a large amount too, namely $1,896,508. As 
a matter of fact the increase is the heaviest for any 
month since last August. This is the more noteworthy 
since there was a large falling off in the cotton move- 
ment in the South, a great reduction in the provisions 
movement in the West, and receipts of hogs at Chicago 
but little over half those of 1892 or 1891. 

Of course some of the separate roads show the effects 
of the severe weather very plainly. The decrease in earn- 
ings by the Northern Pacific, for instance, amounting 
to $129,744, is ascribed entirely to that cause, and this 
decrease is especially significant in view of the fact that 
it follows a loss of $304,806 in the corresponding month 
last year. In this case the decrease was caused largely 
by snow blockades, and these also have existed in other 
sections, interfering with railroad operations. It is 
proper to state, however, that the unfavorable weather 
conditions were felt not alone in storms and blockades, 
but also in exceedingly low temperatures, which in some 
instances were almost equally effective in restricting 
railroad operations by making the running of trains 
difficult and causing trouble generally ; in one instance 
alocomotive on a Western road actually froze to the 
track during ashort stop. Of course this was an en- 
tirely exceptional case, in which carelessness played a 
prominent part, but it serves to illustrate the extreme 
coldness which prevailed. 

Doubtless the effects of the weather would be more 
marked in the grand aggregates if it were not that the 
weather conditions had been unfavorable the previous 
year too. Wedid not then have such extremely low 
temperatures over the entire country, and some of the 
sections which suffered at that time did not suffer in 
the same way or to the same extent the present year. 
But taken altogether there were some very serious in- 
terruptions to railroad operations last year in this month, 
and the ¢ffect on earnings then was very important. 
If we should be asked to specify in a general way the 
sections which experienced the most drawbacks of that 
kind the present year, we should say the North Pacific 
Coast, the Northwest and the Central Western 
section of the country. In Michigan some of 
the roads had their traffic reduced by reason of 
the interference with lake transportation by blizzards 
and snow. TJ urther south we find such roads as 
the Louisville New Albany & Chicago, the Toledo St. 
Louis & Kansas City, the Iowa Central, &c., not to 
mention the larger roads, all complaining of interrup- 
tion from adverse meteorological conditions. Last 
year the Pacific coast (more particularly Southern Cali- 
fornia) suffered because of adverse weather, and, in 
addition, the Southwest and the South, the trouble in 

the latter section having been caused chiefly by heavy 
rains and overflows, followed in some cases by sudden 
freezing weather. In part as the result of the weather, 
m part as the result of the greatly reduced cotton 
movement, and in part as the result of the low rates 
enforced by the Texas Commission, Southwestern roads 
then quite generally reported heavy losses in earnings ; 
as that section the present year has been comparatively 


bly better, it is perhaps not surprising that these 
same roads should now be distinguished for very 
heavy gains. 

Another thing that has tended to make the influence 
of the adverse weather less evident than it otherwise 
would have been, is the fact that the extreme cold 
caused a sudden and noteworthy increase in the demand 
for coal. This demand the roads, where able, of course 
undertook to meet, and the result was large shipments 
of coal. It should also be remembered that we are 
comparing with rather poor earnings for last year. It 
is true our table then showed an increase in the 
aggregate, but the increase amounted to less than a 
million dollars, and was supplied mainly by the grain- 
carrying roads; moreover, of the 139 roads included in 
our statement at that time, no less than 73 reported a 
decrease. The present year the increase,as already 
stated, is $1,896,508, or 4°83 per cent, and out of 138 
roads altogether only 40 report a decrease. The fol- 
lowing is a summary of the January totals for a series 
of years. 











| Mileage. Earnings. 

ens ————_| Jnoreses 

| Year Year Year Year | or Decrease. 

| Given. | Preceding.| Given. Preceding | 

January. | Miles. Miles. | $ £ $ 

1889 (118 roads)...... 70,758 | 67,544 26,338,785) 24,028,863 Inc. 2,809,922 
1890 (154 roads)...... | 83,983 | 82,040 34,292,250) 30,259,211 Inc. 4,003,039 
1891 .155 roads)...... 90,099 | 87,2392 36,773,531) 34,613,203 Inc. 2,160,328 
1892 (139 roads)...... 96,386 | 94,315 39,718,075] 38,721,279 Inc. 993,796 
1893 (138 roads)...... J 93,234 } 91,478 39,215,791) 37,319,283 Inc. 1,896,508 





In the grain movement the roads had an element of 
decided advantage, but chiefly in one section of the 
country—the Northwest. It will be recalled that the 
grain receipts showed a very heavy increase a year ago; 
nevertheless this year there was a further increase, 
though with this difference, that while in 1892 the gain 
was general and extended to all the cereals, in 1893 the 
gain has been confined mainly to wheat, some of the 
other cereals indeed showing a decrease. Doth corn 
and barley belong in this latter category, the receipts of 
corn for the four weeks ending January 28 being only 
10,275,421 bushels this year against 12,785,635 bushels 
last year, and the receipts of barley 2,672,159 bushels 
against 2,935,698 bushels. The wheat receipts for the 
four weeks were 14,749,459 bushels this year against 
9,625,046 bushels last year and only 5,944,439 bushels 
the year before. ‘The bulk of the increase in 1593 is 
found at Chicago and Duluth. It is rather noteworthy 
that St. Louis, which has the heaviest loss in corn, has 
also lost in wheat, being the only Western market 
having a decrease in that cereal. The following shows 
the details of the graix receipts. 

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JANT ARY 28. 



































Flour, Wheat, Corn, | Oats, | Barley, | Rye, 
(bbls.) (bush.) (bush.) | (bush.) | (buah.) | (bush 
Chicago— 
IBDB. ..cccccccesece 378,575) 4,602,265; 3,913,€26) 4,931,147) 1,286,225 173,788 
MP Ricccdvoncssess 615,683) 1,574,453; 3,741,552) 4,165,055) 1,388,511 314,198 
Muwaukee— : | | 
, REE 208,125} 877,454 53,130) 493,000) 825,89) 144,560 
SG dadsnnimeaven 237,507 779,633 110,690 425,000, 800,220 78,023 
3, Louts— | 
BBOS.. cccccccescces 197,642) 1,005,528 3,678,615 743,268 201,61 131,600 
BE cccsesessececs 111,993; 1,269,411 — 1,071,045; 38,50) 25,560 
* | | 
3 7,026 423,530 1,175,458 710} cvccees 1,109 
2. 5,130 256,100 740,000 18,900, 7,100 25,100 
11,210] 456,008 A77ASZ2,—«128,080, 122.991 ss aaaeee 
11,160 2u7,989 ¥0,445 332,553 GJ,4 o- 
‘ieveland— | } | 
rrr ry 15,536 115.559 46,846) 112,002 19.5 995 
a 25,071 93,800 57,406) = 164,616 SF Z048)  cssences 
Peorta— } | 
__, ER | 20,559) = 147,899 1,158,240) 1,183,500 9,800 
PSS ee | 14,700; €3,009, 2,024,400) 1,080,000 31,902 
Duluth— | 
BE sencssessccase!  coseeves 1,£89,992 TROEL cxsedess] «—« Gaesees] —snaseses 
en ee eae errr. mre rr rer mene ees 
Minneapolis— H | } 
er reeicndl -cammoiieds oo oo Pree, yea me 
| _, SAEGE Girone: EITTAEO) —ccesccee] 500.008 eee ee ee 
| | -| 
Total of all— | = a 
eer 748,704) 14,749,469 10,275,421 7,615,716) 2.672.159, 461,803 
1su2. Srrrrrrrreeee 911,144! 9.625 046 12,785,634) .7,Q58,769 2,935,695 474,778 
In addition to the above there was received at Kansas City during the fou t 








exempt from storms, and as ‘l'exas rates were presuma- 


weeks this year 1,589,596 bushels of whaat, 344,695 bushels of corn ani 5,517 
bushe!s of oats. 
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~ The foregoing covers the four weeks ending January 
28. Taking the movement at Chicago for the even 
month the aggregate receipts of wheat, corn, oats, rye 
and barley stand at 16,284,482 bushels for eapenig 
1893 against 11,726,939 for January 1892 and 8,732, 
506 bushels for January 1891. As against the increase 
in the cereal receipts, however, we have a decrease in 
the receipts of flour, a decrease in the receipts of pork, 
cut meats and lard, and a decrease in the receipts of 
live hogs, which latter were only 595,312 in 1893 
against 977,334 in 1892 and 1,068,260 in 1891. The 
following covers the receipts of these various items for 
the last six years. 

REORIPS TS AT CHICAGO DU PEERS Oi JANUARY. 























Receipts. 
1893, 1892. ) 1891. | 1890, 1889. 1888. 

Wheat.bush. 4,956,130 1, 672, a ~~ 694 075 B17 01? 685,977 
Corn...bush. 4,309,026 911, 12 2,892,666 7,172,970 3,694,597) 2,870,238 
Oats..bush. 5,389,674 3,974,423 3,696,311 2,925,168 2,281,022 
Bye.. .bush. 188,513 347, 340 214,167 271,171 124,81 103,149 
Barley.bush. 1,441,139 1,473,928 298,897 1,35 36,435 1,407,742 1,075,217 

Total grain 16,284.482 11,726,939| 8,732,506 13,170,962 8,269,340 7,015,603 
Flour.. bbis 402,074 530,310 369,318 457,195 282,197 572,254 
Pork....bbIs 286 2,204 8,747 4,312 6,187 6,783 
Cut m’ts.lbs. 12,040,706 21,525,871) 29,216,665 28,344,059 19,215,152 13,012,205 
Lard.....Jbs. 6,403,308 10,505,077) 11,379,504) 12,855,824 6,761,712) 5,269,501 
LitvehogsNo _595,312) _977,334) 1,068,260’ 807,798 _—«483,687| __—5s4,734 








The course of the cotton movement ia the South has 
been just the reverse of the grain movement in the 
West. There wasa marked contraction in 1892, and 
this has been succeedel by a further contraction in 
1893. The shipments overland were only 125,700 
bales this year against 189,046 bales last year and 
240,488 bales in 1891. At the outports the receipts 
were only 404,541 bales in 1893 against 597,496 bales 
in 1892 and 801,184 bales in 1891—that is, the receipts 
this year were but half those of two years ago. In the 
decrease the present year all but two of the points have 
participated. New Orleans, which last year had only a 
small decrease, this year has a very heavy decrease. It 
deserves to be noted, though, that by one route the 
receipts at New Orleans increased; we refer to the 
deliveries by Morgan’s Louisiana & Texas road, which 
reached 47,140 bales in January 1893 against 39,136 
bales in January 1892. The Illinois Central brought 
in 23,656 bales against 46,436 bales; the Texas & 
Pacific, 37,603 bales against 42,408 bales; the Missis- 
sippi Valley, 34,807 bales against 71,226 bales, and the 
New Orleans & North Eastern, 13,266 bales against 
23,865 bales. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1893, 1892» 
1891, 1890, 1889 AND 1888. 

















January. 

Ports. — ~—- ee 

1895. |_™ 1892. | 1891. | 1890. | 1889. { 1888. 
Galveston.......... bales 86,273 95,5: 537| 88,517; 75,323 65, 190, 47,422 
El Paso, &C........00.00. 3,462, 7,994) 7,621, 8,009} 8,134)... 
New Orieans............... 190,375 283,438 304,601, 253,855) 246,664| 190,813 
ae 13,454 18,177, 39,813) 28,006) 37,175| 28,458 
BROPEER. .0.0.00000cccrccccees 4,727, 2,727| 1,70)| 4,627) 2,809} 1,587 
@avannab.................. 43,355 59,780) 101,367) 83. 917 | 75,373) 61,371 
Brunswick, &C........... 10,094 18,221) 19,055] 34,126, 80,515, 7,166 
Oharleston.... ...........| 11,850 26,238) 47,322, 18,586 38,563! 30,339 
Port Royal, &c.......... 4 63) 96) 370) 3,026 955 
Wilmington............... 12,551' 6,709 21,650) 11,817 11,542) 10,005 
Washington, &c........ 82 365 998 948 1,303 674 
RR 16,875, 42,267, 94,307| 45,338, 58,679] 42,978 
West Point, &c.......... 11,343 sa! _ 35,981) 73,228) 49,812) 65,890) _ 52,927 
ee ~40$.541, 507,496 801,184! 613.234 644, 835) 474,765 
It was stated above that Southwestern roads this 


time were distinguished for very heavy gains; in illus- 
stration we may refer to theincrease of $114,980 on the 
Missouri Kansas & Texas (including the St. Louis & 
Iron Mountain), the increase of $105,926 on the 
St. Louis Soulhwestern, the increase of $103,550 on the 
Missouri Pacific, the increase of $102,033 on the Inter- 
national & Great Northern and the increase of $68,913 
on the Texas & Pacific. The Atchison has a larger 





gain than any of these, namely $330,565. “There are a 
few large gains in other sections; thus fhe Louisville & 
Nashville has an increase of $264,151, the New York 
Central an increase of $134,484, the Ss. Paul an in- 
crease of $134,264, the Rock Island, which might be 
classed either with Northwestern or Southwestern 
roads, an increase of $87,605, the Louisville Evansville 
& St. Louis, which last year lost by the caving in ofa 
tunnel, an increase of $84,981, the Mexican National 
an increase of $80,552, the Great Northern an increase 
of $109,052, etc., etc. Below is a full list of all gains 
above $30,000 in amount and also all losses above that 
figure. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 
increases, Increases, 








Atchison & 8. Fr.(3 rds.) $330,565 | Denv. & Rio Grande.... $40, 900 
Louisville & Nashvilie. 264,151 | Western N. Y. & Pa..... 33,396 
N. Y. Cent. & Hudson R. 134,484 | *Ches.& Ohio South west 30,000 
Chic. Mil. & St. Paul... 134,264 — — 
Mo. Kan. & Texas...... 114,930 Total (representing 

Gt. Northern (3 roads). 109, 052 2 BS GORE .c0cccccce 1,934,972 
St. Louis Southwest.... Decre anes. 

Mo. Pac. & Iron Mt..... 103,550 mecthore, Pacific........ $129,744 
Internat. & Great Nor. 102/033 Clev. C. St. Loui:.. 99,692 
Chic. R. {. & Pacific.... 87,605 Senaiion Pacific....... 76,102 
Louisv. Ev. & St. L..... Sn f Cc cnedsnacka sane: 64,331 
Mexican National...... 80,552 | i'Gr. Tr’k of Can.(3 r'ds) 60,835 
Texas & Pacific......... 68,91% eee nee 
N. Y. Ont. & West...... 59,889 | Total (representing 

CORR, GB Be TB. . ccc secs 4,632 | 7 roads).......... $430,704 


*For only three weeks. j{ For four weeks. 
The large losses are not numerous, comprising the 


Northern Pacific for $129,744, the Cleveland Cincin- 
nati Chicago & St. Louis for $99,692, the Canadian 
Pacific for $76,102, the Wabash for 364,631 and the 
Grand Trunk system for $60,835. It will be seen that 
this list includes both the Canadian and the Northern 
Pacific, and we presume they both suffered from ad- 
verse weather conditions. The following carries the 


comparison on these roads back to 1888. 
EARNINGS OF PACIFIC ROADS. 





! 











January. _| 1803. | 1802, | 1891. | 1990, | 1899. | 1838, 
e | s | 8 | 8 a 
Canadian Pacific*.| 1,533,000, 1,609,102) 1,365,221! 1,034,122 956,558 847,514 
Northern Pacific...| 1,317,590) 1,447,334) 1,752,140| 1,177,400) 1,183,398) 703,007 
RioGrande West... 149,950, 159,450| 197,073) 116,585, 121,900) _ 91,830 
Se OE '"G,000,540, 9,215,890 3,915,384) 2,828,547) 2,261,850| 1,612,450 





* New Brunswick included in all the years. 
In the South the exaibits are somewhat better than 


heretofore. This follows in part from the fact that we 
have come around to the time when comparison is with 
poor returns last year. Only 10 out of 32 roads show 
decreases this time. Previously the decreases had out- 
numbered the increases. The gain on the Louisville 
& Nashville, already mentioned, is of striking propor- 


tions. 
EARNINGS OF SOUTHERN GROUP. 








} ’ 

January. | 1898. | 1892. | 1891. 1890. | 1889. {| 1888. 

; $ | 8 | 8 2. 

Chesapeake & en 727,801| 754,560 634,964 618,917) 442,737 420,481 
Ches. O. & S. .| 2 196,804; 166,705! 269,03. 178,928 170,326 160,760 
Cin. N.0.& T.P. > Sze 694,696} 686,212 735,945. 775,593 691,459) 582,743 
Louisv. & Nashv..! 1 815,735| 1,581, ‘584! 1,590,515} 1,571,327, 1,395,847) 1,306,817 
Memphis & Char.. 144,092 125,287] 157,192 172,514] 162,520, 157,940 
Mobile & Ohio..... 805,181 285,178! 323,085 291,637) 284,202) 202,210 
Norfolk & West’n.| 650,103, 656,785! 695,503) 657,620) 501,588; 485,974 
South Carolina....| 132,000 114, 590} 177,746 142,281) 134, '589| 127,577 
FN css isnt PE methine = Wee a, 
BOOM code cacess 4,696, 7 4,370,901] 4,543,682 4,403,890] 3, "3,786 20 3,444,452 
Diss, Bos 





a Fourth week not reported; figures taken sai same as last year. 
The Southwestern group surpasses all others in the 


favorable character of the exhibits; in that group only 
one very minor road has a decrease. A six- -year com- 
parison for some of the leading roads is given in the 


following. 
EARNINGS OF SOUTHWESTERN GROUP 











—— 

January. | 1893 1892 1891. 1890. 1889. 1393. 
i. $ $ $ $ J 
A.T.&S.F.Sys' 2,763,328 2,516,092) 2,478,848 2,279,162 1,979,175) 1,707,/%* 
Den.& RioGr.| 735,70 694,890 651,627 606,491 572,592 586,437 
K.C.Ft.S.&M.| 428,344 421,736 367,124 410,026 382,729} 362,360 
Mo. K.& Tex.| 737,633 622,653 713,761 651,679 470,84 455,123 
8t.L.&Sou’w.| 457,800 351,874 350,258 364,713 265,8U1 214,470 
St.L.&S.F.Sys| 665,994 582,715 613,246 552,028 573,237 seessees 
Texas & Pac.| 614,608 545,695 614,089 659,922 5 9,794 _s 
Total........ 16,413,407 6,735,566) 5,783,953) 5,624,021| 4.774170) ---s-02 ‘ 
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In the Northwestern section nine roads fall behind, 
but most of these are small roads ; the larger systems, 
like the St. Paul, the Rock Island and the Great 
Northern, all have gains. The further improvement 
the presert year is significant because of the very heavy 
gains last year by the roads in this group. 

EARNINGS OF NORTHWESTERN LINES. 





| j 
January. 1893. 1892. 1891. | 1890. | 1889. | 1888. 
cemanceoi . | 1.8 ei & $ 
Burl. Ced. R.& No.) 324,647) 331,811) 251,734 216,183) 205,627! 208,245 
Chie. Gt. Western.) 340,123) 339,464) 302,280) 352,374) 205,451) 127,427 


Chic. Mil. & St.Paul) 2,555,181 2,420,917, 1,946,196) 1,794,411 1,655,909) 1,452,016 
Chic. R. 1. & Pac..! 1,880,150) 1,292,545) 1,007,487 1,321,824) 1,185,098) 1,013,648 


lowa Central....... 149,984 173,956 127,341 122,939 116.661 98,272 
Milwaukee & Nor.. 131,577; 117,566 128,601 99,909 79,987 67,865 
Minn. & St. Louis. 132,816! 126,925 109,701) 104,785 83,395! 83,600 


M.St.P.&S.S.M. 235,777) 213,718 150,674, 205,697 93,075 48,017 
St. Paui & Duluth. 131,925) 121,402 90,699) 87,243 60,119} 64,511 
8t.P.Minn. & Man 848,732 798, 945 654,882; 509,283 394, 117, 482.421 
Wis. Central lines. 315,092 353,850 371,720 5 256, 34 228,012 


rT, 5,516,010. 6,201,099 5,231,275) 5,140,227 











. 8,877, 01 065 





"Middle and M iddle Western roads reveal 2 more losses 
than any others, probably by reason of the weather in 
fluences and the smaller corn movement. Still, while 
there are 16 decreases there are no less than 42 in- 
creases, several of these latter for considerable amounts, 
and on the whole the showing is very good. 

TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 














[ 
January | 1893. | 1892, 1891, | 1890, 1889, | 1888, 
—_——_—_— — -——-- | —- |; —- -— -—- —— ae 
| $ | z : z z | z 
Balt. & O. Southw.; 219,588) 210,976 185,006 188,521 179,705} = 170,900 
Buff. Roch. & Pitt.} 208,55 52| 236,820] 191,422) 117,766) = 183,'87) 160,509 
Chicago & East. Hl} 356,206) 311,574) 296,820 227,287 216,816 , 





Chic. & West Mich 131,040| 117,187; 109,311 98,260 97,843} 87,381 


CL. Cin. Chic.& St.1 000,924} 1,100,615) 1,076,897) 1,017,992 871,213) 835,353 


~ 











Col. Hock. V.& Tol.} — 250,0: 20) 250,749) 209,: 167,411 199 A76) 205,138 
Det. Lansing & No.| 95,017) 83,633) 77,811 76,427 64,770 
Evausy.& Terre H 96,85: 3| 89,975) 74,861 66,553) 64,245 
Flint & P. Marq....| —— 242,108 228,111 202,062) 194,396 





217,051! 212. 919) 201,248 205,513} 188,735 
1,339,178, 1,347,583) 1,305,150 1,252,061! 1,117,602 
Lou.Evans.& St.L. 64,609 113,381} 75,623 87,686) 75,661 
Louis. N.A. & Chic. 196,570 192,358) 169,260 177,420) 147,057 
N.Y. Cent. & H.R.) 3,4! 53, 344 3,321,860 3,318,837! 3,206,443 2,962,462] 2,929,902 
Ohio & Mississippi 356,677 359,575 328,213 819,768 318,922 304,827 
Pittsb'g & West’n. 154,655 144,913 152,009 166,101 169,509 142,853 


Gr. Rap.& Ind, Sys 228,418! 
Gr. Brunk of Can.*) 1,32 





8t.L.A.& T.H. br’s. 132,978 110,003 113,738! 97,440 78,603 78,810 
Tol. & Ohio Cent...’ 164,671! 138,383 128,213) 116,869 100,198 118,287 
WEE nvcciccesees 1,063,829) 1,128,160 994,852) 1,121,909 898,637 870,765 
West. N. Y. & Pa. | 288,000 249,604; 290,575 256,272, 247,290 212,759 
Sr 10.1 1 39.522 9.915 610 9,690,594 9.234.003 8,591,914 8, 176. 282 





* Four weeks. 
GROSS EARNINGS AND MILEAGE IN JANUARY. 








| Gross Earnings. { Mileage. 
Nameof Road. | a 
| 1893. rso2,  oreasee”| 1893. | 1892. 
PRI Ee Ses 
b $ $ | 

Atch. T, & 8. Fe Sys..| 2,763,328) 2,516,092, +247,236) 7,130; 7,125 
8t. L. & 8. Fr. Sys.. 665,994 582,716 +83, es 1,864 1,864 
Colorado Midland... 159,394 159,344 350 350 
Balt. & Ohio Southw_| 219,588 210,976 +8, 612 281 281 
Birm’ham & Atlantic) 2,613 2,755 —142 22) 22 
Bir.Sheff.& Tenn. Riv.| 21,624 19,055 +-2,569 119; 119 
Brooklyn Elevated.. 161,391 148,446) 712,945 18) 18 
Buff. Roch. & Pitts. . 208,552 236,890 —28,338 304; 304 
Burl. Ced. Rap.& No. 324,647 331,811 —7,164; 1,083) 1,083 
Canadian Pacitic . | a Bas’ooo 1,669, LU2 —76,102! 5,958) 5,731 
Carolina Midland. eal 4,630 4,169 +461 55) 55 
Char. Cin. & Chic..... | 11,000 11,139 —139 175 175 
Char. Sum. & No..... 14,000 13,000 +1,000! 139! 139 

Chesapeake & Ohio..| | 727,804) 754,560) —26,756, 1,269) 1,2 
*Ches. O. & So. West’n 133,307 103,208) +380,099 398; 398 


Ohic. Great Western.| 340,129] 339,464 +66 
Chic. Milw. & St. P...| 2,555,181] 2,420, O17 +134,264) 5,721 


Chic. & East. Illinois. | 356,206} 311,574) +44,632) 480; 480 
| | 

Chic. Peo.& a 119,282 98,897 +20,385 416) 
‘| 
| 





Chic. R. Isl. & Pac...| 1,380,150 att 945) +87,605) 3,456) 3,456 
Chic. & West Mich...| 131,04 : 481; 481 
Cin.Georg. & Ports... 
Cin. Jack. & Mack 

Cin. N, Orl.& Tex. P. 

















| Gross Earninys. Mileage. 
Name of Road, {Inerease or 
1893. 1892. Deerenes. 1893. | 1892. 
& $ $ 
Evansv. & Indianap. 27,413 25,765 +1,648 156) 156 
Evans & Richmond.. 6,453 5,556 +397 102 102 
Evansv. & T. Haute.. 96,353 89,975 +6,878 165 165 
Flint & Pere Marg... 228,9Us 242,108 — 13,200 630 630 
Fort Worth & RioG.. 26,782 19,291 +7,491 144 144 
Ga, South. & Florida. $1,201 60,700; +20,501 285 285 
Gr. Rapids & Indiana. 179,919 169,435) +10,484 432 432 
Cin. Rich. & Ft. W.. 32,743 32,459! +284 86 86 
Traverse City...... 4,344 3,964 +320 26 26 
Mus. Gr, R. & Ind.. 11,413 11,193 +220 37 37 
tGr. Trunkof Canada, 1,327,968! 1,339,175) —11,210 3,518 3,490 
iChic. & Gr. Trunk.. 248,470 294,669) —46,199 335. 335 
| Det. Gr. roy & Mil 74,336 77,812) —3,426 189 189 
Gt. No.—S. P. M. & M. 868 ,732 798,945 +69,737 3,603) 3,097 
Eastern of tine '| 101,437 62,082) +39,354 72 72 
Montana Central.. 96,935 97,075 —90 253 235 
Gulf & Chicago....... 3,35" 2,479) +379 62 62 
Humeston & Shen ... 13,600 14,805 —1,205 95 95 
Huteh. & Southern.. 6,314 4,580 +1,734 82 82 
tud. Dec. & Western. | 41,736 49,496) —7,7i0 152 152 
tnternat’l & Gt. No.. 391,630 289,597) +102,033 825 825 
*Interoceanic (Mex.). 127,790 106,569) +21,221 520 438 
fowa Central......... 149,984 173,956 —23,972 497 497 
fron Railway......-.- 2,625 2,302) +323 20 20 
Kanawha & Mich .... 25,911 24,072 +1,839 14z 142 
Kan. C. Clin. & Sp)-. 26,552 23,556 $2,996 163 163 
Kan. C. Ft.8.& Mem..| 438,314 421,736) +16,608 671 671 
Kan. C. Mem. & Bir... 110,73 99,487 +11,248 276 27 
Kan.C.Wyan. & N.W. 31.667 23,535! +3,129 235° 935 
Keokuk & Western...) 33,115 37,437 | —4,322 148 148 
Lake Erie All. &So...| 7,951 6,103) +1,348 61 61 
Lake Erie & Western. 272,05: 283,981 —11,930 725 725 
Lebigh & Hud. River. 43,657 27,192) +16,465 90 90 
Long Island.......... 232,289 231,365) +924 361 361 
Louisv. Evans, & 8t.L 15'!,531 66,601 +84,921 368 368 
Louisv. & Nesiiville.., 1,845,735!) 1,581,534) +264,151 2,933 2,860 
Louis. N. Alb. & Chic. . 197,293 196,570! +723 537 537 
Louisy. St. L. & Tex. 50,205 52,504 —2,293 166 166 
Macon & Birmins’m. 4.722 4,430) +292 97 97 
Manistiaqnue  ........ 10,977 10,841! +136 48 44 
Mewph.& Chariest’n. 141,092 125,257 18,805 330 330 
Mexican Central..... 623,487 606,116 +17,371 1,847 1,803 
Mexican National. ... 401,663) 321,111 +80,552 1.218 1,218 
*Mexican Railway.. 190,319) 196,544 —t,225 321 321 
Milwaukee & Nortl’n 131,57; | 117,56: +14,0i1 862 362 
Mineral Ranze....... 7,007 10,113 —2,605 17 17 
Minu. & St. Louis.... 132,846; 126,925 +5,921 355 355 
Minn. 8t.P.& S.Ste M. 235,777) 213,71 $22,059 902 8R5 
ifo. Kans. & Pex.sys. 737,635 622,653) +114,98U0 1,708 1,672 
Mo. Pac. & lron Mt..| 2,191,528] 2,087,97~ +103,550 5,372 5,278 
*Mobile& Birm’gham 15,881) ¢ +2,049 147 147 
Mobile & Ohio........ 305.18 1} + 20,003 687 687 
N. Orleans & South’n 12,451 —s9i 65 65 
N.Y.Cen. &tlud. Riv... 3,456,344 


+134,484 2,096 2,096 
61 


N. Y. & Northern..... 16,450 +10,333 61 
N. Y. Out. & West... 255,538 +59,889 477 477 
Norfolk « Western. 650,103) — 6,632 1,349 1,105 
Northe rh Pacitic..... 1,317,590} —129,744 4,379 4,355 
Wise. Cent. lines... 345,092 —$,795 867 867 
Ohio & Mississippi... 356,677) —2,898 636 636 
Obie BIVE?... 06 sc0e.- } 55, LOO; +10,049 243 215 
Ohio Southern. ...... 65,913) +2,256 140 140 
Padue. Tenn. & Ala.. 24,126) +17,688 119 65 
Tennessee Midland! 18,402) 4+-5,742 135 135 
Peo. Dec. & Evansv.. 70,654 +2,78% 254 254 
Pitts. Marion & ae 3,298 +232 25 25 
Pittsb. & Western. . 154,655 +9,742 352 352 
Quin. Omaha & K. C.. 22,316 —2,611 134, 134 
Rio Grande South’n. 60,174) +18,037 172 79 
Rio Grande Western. — 149,950) —9,500 501 462 
Sag. Tuscola & Huron 8,474 +1,200, 67 67 


8t. Jos. & Gr, Island. . 107,423 
St. L. Ait. & T. H. Brs. 132,978 
St. L. Kennett & So.. 2,507 
St. Louis Southwes’n. 457,800 
St. Paul & Duluth.... 131,925 





Sandersv. & Tennille. 525 5 

San Fran. & No. Pac.. 62,333 +13,648 165; 165 
S.v. Amer. & Mont.. 44,018) +10,982;) 300 220 
Silverton............. 7,200) +680 2 20 
South Bound .. 19,000, +7,500| 136) 136 
Soutn Carolina 132,000 +17,410 270 270 





Texas & Pacitic...... 614,603. 


Tex. Sab. V.& North.. 4,673 +1,083) 3 38 
Tol. A. Arb. & N. Mich 104,297 +27,977 284 284 
Tol. & Ohio Central.a} 164,671 +26,288| 316) 316 
Tol. Peoria & West’n.!| 81,304 —7,063! 247| 247 
Tol. 8t. L. & K. City - 161,485, —3,980| 4 451 
Wabash............... 1,063,829) —64,331' 1,933) 1,933 
West VirginiaC. & P.b 69,880) —11.39 15 55D 





Western Maryland... 70,89 3) 
West. N. Y. & Penn.. 288,000) 4 
Wheel. & Lake Erie.. 103,446) 93,446 +5,000! 255 255 


Total (138 roads). ../39,215,791| 37,319,283’ +1,896,503'93,284 91,478 


* Only three weeks of January in each year. | For four weeks end 
ing Jan 28. alIncludes Tol. Col. & Cin. in both years. 5b Decrease due 
entirely to the inability of connecting roads transporting freight. 

















Stock EXCHANGE CLEARING-HOoUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 30 down to and includ- 
ing Friday, Feb. 10; also the aggregates for May (from 17th to 
$1st), June, July, August, September, October, November and 
December, 1892, and January, 1893, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


-—-Shares, both sides.— ——— Balances, one side.-——~ Sheets 
Cleared. Total Value, Shares. Value io ee 
$ . 











Ala. Gt.Southern...| 152,454 148,384 +4,07U; 295, 295 

N.Orl. & Northeast.| 131,463! 107,703 23,760! 196) 196 

Ala. & Vicksburg...} 51,750 55,545 —3,795| 143) 143 

Vicks.Shrev.&Pac. . | 55,207 55,123 +84) 170{ 170 
Cin. Northwestern. ..| 1,327 1,481h —154 ” 
Cinn. Portsm’th & Va. 19,002 14,606 +4,396 106) 106 

Col. & Maysville...| 918 770 +145 19) 19 
Cley. Akron & Col... -| 5,358 68,424 +6,934 194 194 
Clev. Ciu.Ch.& St. L..| 1, 000, 925 1,160,616 -—99,692) 1,852) 1,852 

Peoria & East. Div.| 7125/848| °142°675) —16.827; 351) ‘351 
Cleveland & Marietta| 28,383 25,846, +2,537, 106 106 
Ool. Hock. Val. & Tol. 280,020] 250,749! +29,271) 327! 

ol. Shaw. & Hock.. 64,603 55,569 +9,034) 161 
Colusa & Lake. ...... 1,650 1,600 +50 22) 
Current River........ } 9,370 8,775 +595! 82) 

Deny. & RioGrande..} 735,700) 694,800) +40,900) 1,646 

es MoinesNo.&West{ | 29,188 31,190 —2,002' 150) 150 
Det. Lansing & Nor..| 95,017 83,638, +11,379| 323) 323 
So. Shore & Atl.) 141 7906 128,685; +13,221) 589) 589 
= Tenn. Va.& Ga. } 312752 327,478 —14,957| 1,253) 1,253 

Elgin Joliet & East..! 64755 64.656 4129) (177! 177 





4 731,600 256,200,000 445,000 22,500,500 298,300 2,190 

16,654,000 1,041,048,200 1,598,750 94566700 1433971 5,886 

9,807. 300 °699°313'200 120,100 74,186,100 '974°700 5.886 

* 3'988'480  977:583,000 1,657,400 —-107;386/900 1,301'600 6,188 

Bept * 18/857.800 1,268,000,000 2,055,800 128,663,500 1,697,506 6,252 
October | 20,726:300 1'358.733{000 2,325,800 148,622,000 L761, 400 £862 
Novemb’r. 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796 
Decemb’r. 25,221,100 1:758,000,009 2,687,400 — 192,500,000 2/317,400 6,608 

1893. aah 

January.. 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 











| 
| 
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-—- Balances, one side. Sheels 
Shares. Value Shares. Cash.Clear’d. 





—-Shares, both sides.—~ 
Cleared. Total Value. 











Jan. 30..1,829,600 162,009,000 169,100 13,900,000 278,500 331 
** 31..1,695,000 116,100,000 176,800 12,400,000 219,600 348 
Feb. 1..1,006,600 72,300,000 116,200 8,000,000 144,000 314 
“« 2..1,275,000 82,300,000 126,900 8,000,000 171,400 336 
“ 3 3.. 990,000 66,200,000 97,100 6,500,000 76,900 307 
Tot. wk. .6,796,200 493,900,009 686,100 43,800,000 §90,400 1,636 
Feb. 6..1,049,400 86,200,000 103,500 8,500,000 165,000 324 
“* 7... 920,500 68,900,000 90,000 6,100,000 94,100 302 
“ 8.. 613,800 41,100,000 76,800 4,900,000 64,406 293 
“ 9.. 796,700 55,500,000 88,400 5,700,000 69,200 317 
* 10..1,045,000 72,000,000 108, 900 7,000,000 115,500 309 
Tot. wk. 1,45 455,400 326,700,000 2,600 32,500,000 508,200 1,545 


The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Cihi- 
cago Milwaukee & St. Paul common, Chicago Rock Island 


& Pacific. Distilling & Cattle Feeding, Louisville & Nashville, 
— Pacit ic, New York & New England, New York Lake 
Erie & Vestern, Northero Pacific preferred, National Lead 


common, "Pail idelphia & Reading, Union Pacitic and Western 


Unicon. 











oF NATIONAL BANKS IN NEW ORLEANS, ST 
PAUL AND MINNEAPOLIS, —Mr. A. P. Hepburn, Comp- 
troller of the Currency, has furnished us this week ab- 
he condition cf the national banksin the cities 


CONDITION 


stracts 0! 
of New Orleans, St. Paul and Minneapolis at the close of busi- 
ness on Fs riday, December 9. From them and from previous 


reperts we have prepared the following, which covers the re- 
sults for December 9 and September 30, 1892, and for purposes 


of compari-on the figures for last year (Dec. 2) are given : 
Dec. 9, Sept. 30, Der, 2, 
NEW ORLEANS. Ishz 1892, 181, 
BOUWMDCE 20... cccccccccccreccescccccocccceocccese 10 10 10 
Res 
Loat . . 2, ineluding overdrafts. % gi 4611, 200 #15, 














LO'S8T 
Re “106.32 7) 

93,012 
1,819,740 












25,479,483 
OL eee 








k paid in.... «2+... 





Surplus an iu udivided 107 

Circulation outstanding 1,242 

Dividends ur pai i. 14,667 19,236 C. 

Individual deposits . 18,274,70L 16,835,009 13,780'338 

Other deposits . soe 0t(‘;C# eS 110,000 
$ . 2,110,652 2,795,005 


Due to 














Otber liabali 1,178,657 1,912 12.886 

Totai... e2 7,10 787 $25,479,483 
7! Sert. 39, Der. 2. 

ST. PAUL. 1892 lave, 189 

SERGD. . i060 ccceccenasces Socecccesccoccccce 5 5 5 
ter0Uurces— 

Loans and discounts, includ’g overdrafts. 

POOGRS, WOME, BO. ccccoscocsccccscccosceeccece 

Due from res rve agents. .........ccceecscees 

Due from banés and nomen Seeenseecasces 


id fixtures 
iges owned.... 


furniture 


Banking house, 
an d - rt 


Other gh estate 
Gold coin a ee 























Silver in und « NT Bi cccvacssescoscces 
Legal tené tes and cert’fs of deposit f 958 
Bills of ST. cacudnedasedbnebsdent-s«us 261, 0 9 
Excha ‘ leari “-llouse.... a6¥ 176 
Current Ses au ad taxes paid.... 2 ree vil 
Premiuts U. 8. bonds. ......00 51,751 al 
Other resuutces VOLE 1ois58 o 
BPOCad. <coscoscccccseseesccoseseece seececoese $.2,009,890 $22,151,007 

a ahi itic _ 
apital stock paid in #4, $00,000 $4,890,000 
Surv us and ur iivided pure sektcess 3 2,501,149 
Circulation outstanding... "261°880 
Dividends unpai 1916 
individual Gepos 10,520,995 8,981,022 
Other depusits.. oh 471.7 405,520 
Due to ban! a 4146035 4,256,770 106,240 
Other habilties 5,000 200,000 esecesee 
BERN oc cccccncsccccevccscecesesccosedessesss $22,973,099 $22,009,800 $22,154,007 





, Dee. 9, Sept. 30, Der. 2, 
MINNEAPOLIS, 1802, 1992, 1891, 
FUBMBE....ccccccccee cccccsccccccccoses esececccce 7 7 6 
LeESOUT CER 
Loans and discounts, including CROHNS... 314,162,310 312,928,489 $12,332,108 
Stocks, bonds, “ . cos 830.805 TLIO HOS i 
1,036,832 1,659,954 






Due from re 
Due from ba 
Bank'g hou , 
Other reales 









$4,951,000 $1,509,000 
141s 525 





2.900 185 
5BU, 181 


Monetary? Commercial English Rews 


[From our own correspondent. ] 
LONDON, Saturday, January 28, 1893. 

The directors of the Bank of England on Thursday reduced 
their rate of discount to 21g per cent. It had stood at 3 per 
cent from the 20th of Outcher—that is fourteen weeks. It is 
understood that the directors desired to maintain the 3 per 
cent rate, but a meeting of the joint-stock banks was called 
for that day to consider a proposal to put down the rate 
allowed on deposits from 11g per cent to 1 per cent, and 
rather than have that done, as the circumstances stood, the 
Bank of England lowered its rate. The joint-stock banks 
then reduced their rate on deposits to 1 per cent, which is 
still only 11g per cent below Bank rate, and the discount 
houses lowered their rate to °¢ per cent for money at call and 
1 per cent for mouey at notice, The discount ratein the open 
market declined to 11g per cent, and in some cases business 
was done at 1 per cent. The condition of business would 
fully justify a much greater reduction in the Bank rate, for 
the rate in the open market, even before the reduction, was 
only 114 per cent, and the Bank is very strong. The coin and 
bullion exceed 25°¢ millions sterling, The reserve is over 
1714 millions sterling, and constitutes neariy 47!¢ per cent of 
the liabilities. But there is an exceedingly strong demand in 
the market for gold for France, G-rmany, Austria, Hungary 
and Russia. It is generally hoped that the demand will be 
supplied, to a very great extent at all events, from New York; 
still the directors of the Bank of England are apprehensive 
that if rates decline further in Lonion withdrawals from 
them on a large scale will begin. 

The price of silver advanced on Thursday to 38!¢d. per oz., 
and yesterday to 33 9-161. Tie demand for India continues 
very strong, and the belief is ‘general here that the present 
United States Congress will not repeal the silver-purchase 
act. An immediate stoppage of the purchases thus not being 
feared and the supply of the metal not being large, it is 
hoped that a further rise may take place. 

The feeling o2 the Stock Exchange has been decidedly 
betier this week, and there has been a fairly good demand for 
all sound investment stocks. On Tuesday the Bank of Eng- 
land offered for tender at the minimum price of 101 a 2 per 
cent Mauritius loan, guaranteed by the Imperial Government 
and redeemable at par in 47 years, The applications covered 
the loan about 813 times, and the average price obtained was 
£105 7s, 10d., or about 43g abovetheminimum. The evidence 
thus afforded of a large demand existing for guaranteed 
stocks has led to a general rise in these securities. On the 
other hand, the Australasian colonies have not recovered the 
confidence of investors. The Bank of England is about to 
bring out a Queensland loan, but it is feared that the prestige 
even of the Bank of England wi!l not avail, and it is said that 
a syndicate has been formed to underwrite the loan, The 
minimum for the public is £88 per cent; the syndicate price 
is £57. Other colonial stocks, however, have generally ad- 
vanced, and even some of the Australian Government stocks. 
British and Indian Government stocks have likewise risen, 
and so have British railway stocks, The rise in American 
railroad securities in New York has led to more buying here 
than has been witnessed for a considerable time; but the 
public is still holding aloof except for good bonds, for which 
there is a better demand than there has been for a considerable 
time. Shares, however, continue to be neglected, and the 
speculative shares are quite out of favor, except with a small 
number of speculators, 

In Paris, although there are still fears of new scandals be- 
ing brought to light, recovery is going on. All really sound 
securities are higher on the week, but apparently the public 
is now discriminating more than formerly, and the general 
impression seems to be that the securities of embarrassed 
countries will fall quite out of favor. There is no improve- 
ment either in Spain or Italy or Russia, but there are hopes 
that the Greek Government will get the assistance that it re- 
quires, The Egyptian crisis is now believed to be at an end. 
It has exercised much less influence upon the Stock Exchange 
than could have beenexpected. Fora moment the announce- 
ment at the beginning of the week that the British garrison 
in Egypt was to be re-enforced excited a fear of unpleasant 
action on the part of France, but explanations have been 
given which, it is understood, have reassured M, Ribot. 











Lord Rosebery declared to the French Ambassador that all 
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the promises formerly given would be fulfilled, and that the 
re-enforcement was ordered solely for the purpose of main- 
taining order. Private telegrams received in the city confirm 
the press information that the public excitement, in the 
towns especially, was growing dangerous, and that it was not 
safe for Europeans to venture alone, or even in small num- 
bers, into cut of the way places. It is now reported, how- 
ever, that the re-enforcement has put an en to all hostile 
demonstrations. 

There are fears here of political troubles in the Argentine 

Republic. President Saenz Pena was a compromise candi- 
date, and he felt it his duty to appoint a Cabinet drawn from 
the two parties that elected him. They have been unable to 
agree, and public business has come almost to a stand-still, 
It is reported that the result is serious dissatisfaction with the 
President, and that an attempt is being made to force him to 
resign. If he were to do so, the Vice-President, Uriburu, 
would take his place, and it is understood that ex-President 
Roca would be made President of the Sonate. A meeting of 
Argentine bondholders was called on Thursday by the Coun- 
cil of Foreign Bondholders. It was, however, very thinly 
attended, and the committee appointed to look after the bond- 
holders’ interests is not very representative nor satisfactory. 
The main point made in the speeches is that Argentina is able 
to pay the full interest on the debt. 

The Russian railway companies lately applied to the Gov- 
ernment for permission to buy railway material abroad, 
urging that the home material was bad and too dear. The 
permission, however, has been refused. 

The railway dividend announcements contine satisfactory. 
The London & Southwestern declares 734 per cent per annun 
for the past half-year, being the same moto as tweive months 
ago, and carries furward a larger balance. Tune Lancashire & 
Yorkshire deciares 4 per cent, against 414 per cent, but carries 
forward a somewhat larger balance. The Northeastern de- 
clares 6°¢ per cent against 7 per cert, and the Metropolitan 
District declares 23¢ per cent on the 5 per cent preference 
stock against 2!¢ per cent twelve months ago. 

On Thursday a meeting of representatives of the employers 
and employed in the cotton-spinning trade was held at Man- 
chester, when the operatives proposei to resume work at the 
old wages on condition that if matters did not mend within 
the next three months the 5 percent reduction should be 
accepted. The employers rejected the proposal, and the 
fortnightly meetings hitherto held are to be discontinued. 
The lock-out therefore, it is to be feared, will continue for a 
considerable time. There is a danger, too, of a large lock- 
out in the South Wales coal trade. Several months ago the 
miners gave notice to terminate the sliding-scale arrange- 
ment. Some time before Christmas negotiations began for a 
hew agreement and for a while went on smoothly. But 
they have come to nothing, and it is understood that the 
coal owners are about to give notices which wiil affect about 
90,000 men. 

The following return shows the position of the Bank cf 
Engiaad, the Bank rate of discount, the price of consols, &c., 
soupared with the last three years: 


1883, 1882, 
Jan, 25, Jan, 27. 
& & 


1891. 18¢0. 
Jan, 25. Jan 29 
* 2 


23,595 480 


PARAMORE oc 5. 5 ossses .dece 
Publicdepos‘ts.. ...... ee 
Other deposits .... ..... 


21,859,555 re £76,339 
sooo «= 58688 390,832 


wee 31,248,253 namie 30,75 


23,994,595 
7 .G42,305 
030 















Government securities.......... 12,055,983 11,261,858 9,453,543 s 
Other securities.... vee 25,307,857 28,352,963 29,636,206 21,069,521 
ROSOrve .....cccccece on 17, 364,31L 14,603,397 17,598,784 13,404.556 
Coin and bullion. 25,783,866 23,034,727 25,143,379 20,730,306 
Prop. asseis to abilities, per ‘et. 47 3-16 40 5-16 45 9-16 43k 
Bank rate...... -sporct. 214” 3 3 (Jan.29) 6 
Consols 2% per cont. ee ete 68 3-16 95 11-16 97 3-15 97 7-16 


Clearing-IIcuse returns........ 107,509,9C0 110,861,600 144,891,000 124,091,000 


* January 26, 

Messrs, Pixley & Abell write as follows under 
January 26: 

Gold.—inquiry for gold has further hardened the price, and all arriv- 
als have been eaverly sought after for export to the Continent. During 
the Week £82,000 has reached the Bank, and against this £200,000 
has been Withdrawn, half for Paris and half for the River Plate. Ar- 
rivels: Australia, £50,000; Natal, £25,000; Bombay, £15,090; Colona, 
£6,000; West Indies, £42,000, total, £138,000. 

Silver.—There has been ecousiderable stea tiness during the week and 
the price has hardiy varied; the market closes firm at 38 ed.,at which 
there are buyers for next week’s mail. Arrivals: New York, £40,000; 
Australia, £2,000; West Indies, £28,000; total, £70,000, 

Mexican Dollars.—These coin have remained stationary at 37 7-16d., 
at which rate some have been sold for the East. Shipments from New 
York, £10,000, 


date of 


The quotations for bullion are e reported as  foll< Ws 





SILVER. | 

















{ 

' GOLD. - 

| London Standara, | J". 20. | Jen. 19. || London standara. 7 Tan. 19, 

| s. 4. s d. a4, we ws 

| Bar gold, fine....07z. 77 1144) 77 1144)|Barsilver, fine.. 0z.; 3514 583g 

| Bar gold, contain’g Barsilver, contain- 

j 2Odwts.silver..oz.| 78 O'f/ 78 Of)| ingders. gold. oz.| 3874 3334 

| epee moan 7t 0 73 11 |\Cakesilver....... oz. 41's 41%; 

1 U.S. gold coin. 76 6%! 76 6 ||Mexican dollars..oz. | 37 7-15 (37 5-16 
German gold arn 0 TG 6% 76 6 | 





~ Lhe following shows the imports of cereal produce > into the 
United Kingdom during the first twenty-one weeks of the 
season compared with previous seasons: 
IMPORTS, 





1892-93, 1891-92. 1899-91. 1839-90, 
Importsof wheat.owt.27,389,936 33,422,142 241,902,295 21,078,734 
ae e- 8,465,815 11,270,376 109,833,875 8,290,863 
Oats.. 5,995,353 6,526, o19 5,615,869 6,025,636 
Peas... 1,104,760 1,418,629 855,62) 736,716 
Beans...... ansanenes . bese 344,633 1,372,670 1,491,083 
Indian corn..... enee 12,633,663 81431579 11,511,365 11,944,602 
Flour... .cc-ccccec-cee 9,045,903 7,134,719 5,931,063 7,135,038 


Supplies available for consumption (exclusive of stocks on 
Jeptember 1): 





1892-93. 1891-92. 1890-91. 188¢-90. 

Wheat ...... .....0Wt,27,380,936 $3,422,143 24,902,295 21,073,734 

(mports of flour...... 9 "015,903 7,134,719 5,981,066 7,135,038 

Saies of home-grown.1 1,224,071 13,955,042 17,233,553 22,369,514 

Total.......-ceeee 47,650,910 54,511,904 48,116,914 53,583,286 
1892-93, 1891-92, 1890-91. 1889-990. 

Aver. price wheat week.26s. 6a. 34s. 10d. 32s. 11d, 303, 1d- 


Average price, season..27s. 7d. 363. 94d. 32a. 24, 303. Od- 





The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 

This week Last week. 1892 1891. 
Wheat...........qra. 2,358,000 2,220,000 2,422,000 1,640,000 
Flour, equal to qrs. ‘478,000 506,090 458,000 352,000 
Waize............qrs. 210, 207,000 443,000 332,000 





Eaglishn Finaacial Warkets—Per Cz2nte, 
The daily closing quotations for securities, &c., at Loadoa 
are reported by cable as follows for the week ending Fe). 10: 





Tues. 














London. | Sat. Mon. Wed, | Thurs, | Fe, 
Silver, per 0Z.....-.-... a! 3814 3851g | 3833 | B88 3333 3533 
Oonsols,new, 2% per cts.| 98:16 | 9S%Qa 9816 99114 Alig | Wig 
do foraccourt..... -| 98714 | 985, 99*;2 | 99! | 994 
@r’oh rentes (in Paris)fr. 98° 05° 97°85 97. 97'9 98°OL1y 95°00 97°95 
0.8. 4s of 1907.........|........ JEEPERS SORES OR: SEE Sy sleiisata 
Oanadian Pacific........| bt ' 891s 8373 88'q 88% | 88% 
Chic. Mil. & St. Paul....) 831g | 83% / 82! 823 8252 | S15 
{llinois Central........../106 106 106 105% [105% ‘x10314 
Lake Shore re 133% 134 133% |133'4 13214 |1 2 
Louisville & Nashville..| 775s 7773 7773 7773 7633 76 
Mexican Central 48..... 67 67 67 6744 671g 67 
N. Y. Central & Hudson. 113 /113% |11353 |113%2 (113 1113 
a. Y. Lake Erie & West’n) 26 2618 | 257% | 25% | 2553 | 2533 
do 2d cons.........107 107% ;1073_ (103 108 107% 
Sorfolk & Western, pref.; 39 594 B73 377%a | 37% 37% 
Northern Pacific pref... 504g 53g 505. 5lly 50S, 504g 
Pennsylvania.......... 563, 56la 563 561g | 5614 56 
Philadelphia & Reading. 25% 25% v5ly 25% | 2433 | 25 
Onion Pacific............] 423s 1214 di 41%, 410% 4072 
Wabash pref.......... en! 251, 2hlo 253, 26% 2613 | 2638 














CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Fes. 1.—The Comptroller of the Currency has furnished 
us the following, showing tlie amounts of national bank 
‘notes Jan. 1, together with the amounts outstanding Feb 
1, and the increase or decrease curing the month: also the 
changes in legal tenders held fo: the redemption of bank 
notes up to Fed. 1: 











“National Bank Notes— 
smount outstanding Jan. 1, 1895 .......... 1$174,200,812 
‘mount issued during Jan..... $299,240 
smount retired during Jan..............- Sina 911,43! 2,191 
Amount outstanding Feb. 1, 1893" ...... rs |$174,288,621 
' 
Legal Tender Notes— 
Amount on Goposit 5 redeem omen bank a 
Sotes Jam. 1, FG0G....cacsssececsssececcecssse — $23,774,161 
Amount deposited aa SE FOR. <cccxnesacsce $228,676) A 
Amount reissued & b’nk notes retir’d in Jan. 911,431 622,761 
Amount on on to redeem national bank 
notes Feb. 1, 1893.......--...-- shsobactenan $23,091,409 








* Circulation of national gold banks, not included above, $102,632, 


According to the above the amount of jezal tenders on 
deposit Keb, 1 with the Treasurer of the United States to 
redeem national bank notes was $23,091,400. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, an] (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months : 














} 
Deposits by—| Oct. 1. | Nov. 1. Dec. 1. | Jan. 1. Feb. 1. 
ee ee ee $ 
(nsolv’t bks..| — €98,725, 1,103, 559| 1,021,758) 958, L1é 915,561 
Liquid’g bks.., 5,005,322) 5 056,107) 5,045,162) 5,003,026 4,935,241 


Weo’z undr.} | 2 _ 
"ae 74.5 19,58: 5,278 18,921, 165, 18,480,607 70) 17,309,719 17,240,598 





99'23,774, 161 25 ,091,100 





\- 
To‘al.......'25,459, 925. 25,086,131 24,5 500,* 











* Act of June 29, 1874, an] Jily 12, 1332, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The f 
the imports at New York for the week ending f 
Feb. 2 and for the we di r yveneral merchandis 
January. 
RF N ‘ . Ww YOuE,. 
For Wee 1850 isyl 2 1363 
Dry Goots... $3,895,07 2,720,175 #2, $3,568,642 | 
Gen’) mer'dise 5,066,026 4,581,614 5,819,039 10,515,520 } 
BOGR .cccces $9,561,102 7,301,779 $8,543,020 $14,114,162 
Bince Jan. 1. . | 
Dry Goords.... $18,255,236 Bl5,4C9,741 $15,298,842 918,370,078 


G@en’l mer’dise 30,584,261) 34,416,391 36,608,303, 46,653,145 
Total 5 weeks... $48,839,497 #£49,916,135, $51,907,145] $65,023 223 





g= lhe imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive «f 
specie) from the port of New York to foreign ports for tie 
w ek ending February 7 and from January 1 to date: 

SXPORTS FROM NEW YORK FOR THE WEKK 














1890. | 1891. 1392 | = 1883 
For the week..| $5,708,733, $6,433,781 $6,356,429 $8,529,141 
Prev. reported.| 28,524,295! 26,077,697 36,837,491| 26,483,598 
Total 5 weeks..| #34,233,028, $32,511,478, $43,193,920] $35,012,739 





The following table shows the exports and imports of spec'e 
at the port of New York for the week ending Feb. 4 ano 
since Jan, 1, 1893, and for the corresponding periods in 18 2 





















































and 1891: 
@X PORTS AND IMPORTS OF SPEOIB AT NBW YORK. 
Exports, Imports. 
Gold, — oa 
Week. oo Jan.1. Week. (Since Jan.1 
Great Britain........ _ = $200 
BB.cace cee 2,500,000; 11,650,000) 
1,500,009) 2,275,000 
ibd ma 147,250) 3,990! 17,920 
. eccce 6,665, 6,665 1,300 10,952 
South America..... ae 2,000 165,395) 6,269 55,650 
All othercountries..| —........ | 500,000) 9,335 10,542 
——— CS —- 
GETotal 1893.......) $4,008,665 $14,744,510) $20,804 $95,064 
Total 189z.. © 344,000, 473,372 245,265 635,164 
'. Total 1891....... 176,005) 699,373 41,649 782,921 
| Exports. | Imports 
Silver. —___—_ —--—— | ———____— 
Week, \|SinceJan.1.| Week Since Jan.1 
—a | \i_— ee Comeoee 
Great Britain........ } $523,750, $2,650,950, §$........ G... .ncee 
BOG. ceases conccece ! 13,600 Se eee 
Germany............. [ epmesseel ssgensen! -ecsesaee at ete 
West Indies..... ececel «seats nee GES .neasians 1,070 
Mexico....... ... :| | wwaesees | 186,400 136,400 
South America ...... | oe 6,150 1,631 61,277 
All other countries. .| .! 7,227} 1,645} 14,460 
Total 1893...... . $537,350 $2,796,484, $189,676) $263,207 
‘2Otal 1892......2/ 899,937, 2,748,769) Poy 139,692 
Total 1891....... 136,878 1,853,171) 22,539 304,319 





Of the above imports for the week in 1893 $8,700 were 
American gold coin and $31 American silver coin. Of the 
exports during the same time }*,008,665 were American gold 
coin. 





COINAGE BY UNITED States Mints.— The following state” 
ment, kindly furnished us by the Director of the Mint, show s 
the coinage at the Mints of the United States during the mor th 
of January 18%3 


January. 





Denomination, + an 
Value, 













Pieces. 
+ 
155,000 3,100,000 
80,000 









SERBORP GABIOS ..cccccccccccccccccccccccscoeses| | sesesece] i§§§ sessesas 
are Laceedenatteaiesetiteshdeaneel -chbeieel .- seeiéuae 
ST ME n cuin demenenesiadécsesncnenes ss sddes 171,00¢ 3,180,000 
I CO i cctnccetnncaconenssesweseas 730,000 730,0 0 
SD ctntcmenindendertndiabedaacedetaths 878,000 432,90) 
Quarter Collars .......... 22. ceee cence ewes esees 356,0L0 89,005 
BREEROS coccccccs cccccccce: seecccascessceoccesces 60,000 6,0L0 
BE cicntthniiddmmennnnie wbbmanibends 2,024,000 1,264,000 
BPO GOEAB. ccacsccccccesnescosscscsccesccsscnes £32,000 41,600 
PP Rnoceddnswecsdcesctevotanccesséossosal | senbwane 
Gn GEG ncuccescedesssdcwesccdsacceceddessvess 4,630,000 
I hi anniek ci newts wma 5,462,000 
rn ne eee 7,657,000 4,531,900 
* January coinage includes 861,000 pieces, or $432,000, Colambian 


Half-dollars. 
NATIONAL BaNnks.—The following national banks have 


recently been organized: 
Capital, 


4,832—The Philipsburg National Bank, Philipsburg, Pa. 
#50,000, President, Wm. 2. Dunean; Cashier, O. Perry 
Joues . 

4,.833—The Merchants’ Nation: Bank of Havechill, Mass. Capital, 
#100,000, Charles KE. Wiggin, President; Otis E. Little, 


Cashbicr, 





Bonbs HELD BY NATIONAL BANKS.—Tne following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
han! lation and to secure pudlic moneys in national bank 


cirenla 
lepositaries on January 31. 


— 





U. S&S. Bonds Held Jan. 31,1893. *o Secure— 


Pudtic Depusiis Baik a : 
: : ‘“ Total Aelia 
, B As 1 "et fiGr 
Yarret ¢ 81,116,000: $11,892 $13,914.000 
2 : 1,553,000 22,13 5,3 6 23,638,350 


135,212." 147,896,950 


| 8169.28 300  $184,599,300 


t 





815,317,000 


—The New York Guaranty & Indemnity C>impany offers 


| for sale at par the 7 per ceat cumulative preferred stock of 


** Henry R. Worthingion,” the leading company in the world 
in the business of manufacturing steam pumps and pumping 
engines, The capital stock of the company consists of 20,000 
shares preferred stoc x at $100 each, which is preferred both 
as to dividends and assets, is full paid and non-assessable, 
the unsold part of which is now offered. Besides this there 
are 55,000 shares common stock of $100 each, none of which 
is offered for sale. The statement of appraisers and certifi- 
cate of chartered accountants on file with the New York 
Guaranty & Indemnity Company shows the assets of the com- 
pany to be nearly double the entire issue of preferred stock, 
The profits for three years past have averaged $480,000 per 
annum, while the total amount to pay the dividend upon the 
preferred stock is only $140,000. ‘There is no bonded or float- 
ing indebtedness and no mortgage can be placed on the prop- 
erty except by a vote of holders of 75 per cent of the pre- 
ferred s‘ock. Application will be made to list the stock at the 
New York Stock Exchange. 


—The thirty-third annual statement of the Home Life Insur 
ance Company appears in our columns to-day. This company 
was organized in 1860, and has done a progressive business, 
The development of the company has been large in the past 
five years, as shown by the record of new business written. 
In 1888 the company wrote about five millions of new busi- 
ness, aud in the year just closed placed $12,784,000 of insur- 
ance. During the last month the company has purchased 
from the Merchants’ Exchinge National Bank their property, 
No. 257 Broadway, which, in connection with the property 
previously owned by the company, gives them the lot, 55 by 
105 feet opposite the City Hall Park. On this ground they 
will erect a fourteen-story building, with marble facade, the 
architects being Messrs. N. Le Brun & Sons. ‘This building 
will be, architecturally, one of the most noteworthy in lower 
New York. 

— Investors are invited to notice the advertisement of 
Messrs. Redmond, Kerr & Co in our issue of to-day, offer- 
ing 5,000 shares of the 4 per cent stock of the Beech 
Creek Railroad Company, guaranteed by the New York 
Central & Hudson River Railroad, with interest payable quar- 
terly and exempt from taxation. This stock is offered for the 
present at 9214 and accrued interest. The road from its own 
earnings meets all its fixed charges and dividend on its stock, 
and the guarantee only acts as another security to the pur- 
chaser. The same house also offers $500,000 of the general 
consolidated and first mortgage 5 per cent bonds of the 
Chicago & Easierfi Illinois Railroad Company, due 1937 ; price 
10114 and accrued interest. This is a strong bond and full 
particulars will be given in regard to its merits on application 
to the firm. 

—The Ne w York agent of the Hong Kong & Shanghai Bank- 
ing Corporation has received a telegram from the head office 
in Hong Kong stating that adividend of £1 per share has been 
declared for the half-year ending the 3!st December last, 
$300,000 has been added to the reserve fund (making that 
fund $3,600,000) and $71,000 has been carried forward to the 
credit of this half-year’s profit and loss account.” 

—The board of directors of the Thurber, Whyland Com- 
pany have declared a semi-annual dividend of 4 per cent upon 
the preferred stock, payable February 23 to stockholders 0 
record February 15, In addition to the foregoing the earn- 
inzs of the company are reported as showinga large surplus, 
and we should be glad to publish the figures if they were 
made public. 

—Kanawha & Michigan RR. first mortgage gold fouré 
guaranteeu by the Toledo & Ohio Central RR. are offered by 
Messrs, Halsey & Hudout at 771g and accrued interest. The 
guarantor compavy is a dividend-payer on both its preferred 
and common stock, Furiher particulars will be found in the 
advertisement in another column. 

— Messrs. W. S. Lawson & Co. offer in our columns to-day 
a limited amount of the first mortgage 4 per cent gold bonds 
of the Indiana Illinois & Iowa R. R. Co., due in 1939, The 
bonds are is-ued at the moderate rate of $6,300 per mile, and 
the road showed in 1892 a balance of $82,837 above all fixe 
charges. 

—Messrs. Edward P, Merwin & Co., 
moved their offices from 45 Broadway to 36 Wall Street. 
firm are the Eastern representatives of the Missouri Kans 
Texas Trust Company of Kansas City and are also ident 
with the Kansas City Suburban Belt an] other Kansas 
projects. 
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has been one of gratifying progress on thoroughly cous. rva- 
tive lines and in every direction. Growth, to a company of 
the size of yours, is not cessary for any advautaze to you. 
It doves not diminish the mor ality cost nor th eXpen-e 
account, ror imecrease the interest account. It does not 
make your dividends larger nor your” insurance in 
any way cheaper, stronger, or safer, It is desirable, there- 
fore, only as enabling the company to extend its u-elulness 
still more widely and to de for a greater number what it is 
doing for you; aad it is also desirable oaly as it can be made 
without increasing the proportion of the expense account, 
which every memwer of the company shares in paying. 

The cardinal principle of management in so larze a com- 
pany as this already is, is to so administer its affairs as to give 
its present members the greatest possible results in the way of 
sound, equitable and cheap insurance, and to take on new 
business only so fast as it can be done without interfering 
with that prime duty. And in these days of fierce competi- 
tion by peculiar plans and heavy rebates extreme care on our 
part and great and unselfish labor on the part of agents are 
necessary to secure evea a moderate growth without a serious 
increase of the expense account, raising the cost to every 
policy holder. 

It iz, therefore, gratifying to be able to say that during 1892, 
as for several years past, we have made substantial gains in 
new busiress and amount in force without any practical in- 
crease of expenses; and that, asa result of the economy of 
that and of many previous years, and of a careful handling of 
business, we have been able to materially increase your rate 
of dividends, thus naking the cost of your insurance less even 
than before. We have also made notable gains in strengtn 
through the increase of assets and of surplus. 

The items of the year’s financial history are as follows: 

Received— 














For premiums......... alin st lane se dicta ...$4,622,203 33 
For interest and rents................- .. 3,168,070 69 
Balance profit and loss.............. hddawe 94,642 71 
Total income. ............. beedencenies inspenis Getrerdnans seal $7,884,916 73 
During the year it paid out: 
For claims by death und metured endow 
GIG cca. cide) dcascemesresans scoseoe - $4,163,182 75 
Surplus returned to poliey-holders....... 1,223,59% 14 
Lapsed and surrendered pulicies......... 565,318 89 
Debnk wake pallida RABRAU. cnecdcnccencssncdscseve -nscus $5,957,099 78 


Commissions to agents,s slaries, medical examiners’ fees, 
printiug, advertising, legal, real estate and all other 


expenses of manavement.. ...........00-.ecccee scene mnie 798,055 60 
DR daniccntnnsdbiesecconane sevens Se peer eoembanes 300,160 49 
tas GREE saints onsdssi cd sctnnencetadscacas $7,055,315 87 





Balance carried to increase net or ledger assets........ _ $329,600 86 
Add net assets Jan. 1, 1892...... ihtinbmecmaiaieti seaksene eee 98,207,794 88 


Net assets Jan. 1, 1893.......... or ER oe ys | 
Add interest due and acerued, market values of stocks 

and bouods over cost, and net deferred quarterly and 

semi-annual premiums, as per itemized statement 

















IN dotntndna ntmaibvebinhaiddntnekihaeane ae -. 1,721,154 15 
Gross assets Jan. 1, 1893...... ucieibas ii ecapuitnincd aire «ee. $60,761,549 89 
OE TNO 0 0 nds ccennsscntneccnene samalaain acaanaiai eee 54,334,620 Ol 
Derik Dats. Bs Da caiks scinadivcenincnsewansesnwenss $6,426,929 88 


Financial Operations, 
INTEREST, 

The interest received in 1892 was $2.871,181 78. The over- 
due interest Jan. 1, 18938, was only 351,411 49, on $56,444, - 
759 02 mortgage loans, or one-seventh of 1 per cent. On 
$12,967,637 43 of bonds and stocks nothing was overdue. 

RENTS 
in 1892 were $296,8%8 91, a decrease from the previous year of 
$37,724 6) on a materially decreased holding of real estate. 

The rent account includes no allowance for the company’s 
use of its own home oftice building, 

PROFIT AND LOSS. 

During 1892 real estate taken under foreclosure at a cost of 
$536,996 74, was sold for $741,221 15, and some pieces remain- 
ing from former sales which had paid out the cost of the 
property to which they;belonged were also sold, so that the 
entire profit received on real estate sales was $212,260 44 Ona 
the other hand, certain pieces were sold at an aggregate loss 
of $18,539 Si, leaving a net gain of $193,720 63 from that 
source, 

Very considerable changes were made in our holdings of 
bonds during tue year by maturity and sales, on some of 
which the loss by shrinkages of premiums and by payments at 
less than cost amounted to $127,602 48, Oa the other hand, 
some of these bonds sold or were paid at an alvance over Cost 
to the amount of $25,268 45, leaving a net loss on these changes 
of $92.524 56, to which were added suodry small items, mak- 
Ing tne net balance to the good of $94,642 7L on both real 
estate and bond transactions. 

BONDS. 

During the year the compiny has had paid or bas sold 
bonds which had cost $1,100,221 21; it purchased bonds cost- 
Ing $2,261,000, It now holds bonds at par, $12,164,200, which 
Cost $12,531,677 18, the market value of which has advanced 
— their purchase to $13,117,656 50 at a very conservative 

stimate, 


Connecticut Mataal Life insarance i om pany—Porty- | disposed of and their place taken by boads of the hizhest class 
seyenth Avnuai tkeport.—Zo the Members: The year 1802 | ‘ : 





From ten to fifteen years ago the company purchased many 
bonds of a high grade bearing 6 and 7 per cent interest, and 
p:ying a high premium therefor. These have been gradually 


for security, but of more recent issue and bearing rates of in- 
terest adjusted to the present time. It may be noted that our 
present holding at par of $12,164,290 cost us but 5417,477 more 
than their face, or an average price of only $103 40. Neariy 
ell of them have a long time to run, and are therefore likely to 
show no tendency to depreciation below cost, at least for many 
years. Sqme of our most important purchases in recent years 
have been on very favorable terms. 
REAL ESTATE. 

There is little to be noted respecting real estate beyond the 
items already given under profit and loss. Since 1879 we 
have sold property taken under foreclosure at a cost of $8,- 
907.718 62, for $10,553,624 61, a gain of $1.645.905 79. It is 
interesting to remember that for many years our rivals and 
detractors loudly prophesie | the company’s ruin from this 
same real estate, 

LOANS ON REAL ESTATE. 

During the year loans amounting to $6,754,490 97 have been 
made, and loans amounting to $6,727,104 82 have been paid; 
leaving $36,444,759 02 outstanding. We have taken every 
precaution to mike them safe beyond peradveature, 

Insurance Operations, 
MORTALITY. 

The mortality of 1892 bas been far within the amount 
expected, and has thus given the members a saving of about 
$400,000. 

Favorable mortality is due to good selection, and good 
selection requires two things: 

First—Careful selection of the individual from a physical 
point of view, and also as to the moral hazard ; and 

Second—Careful selection of the localities fr»m which busi- 
ness istaken. The best localities are those sections of country 
which have a healthy climate, which produce an abundance 
of wholesome food, and which have an intelligent, moral, 
cleanly, industiious and generally prosperous population. 

It is then recessary to the best success in selection that 
business should nct be extended over more territory than 
aimits of constant and perfect control in all its details by the 
Home Office. In proportion as business is remove and 
scattered in foreign countries, requiring the intervention of 
numerous and distant representatives, acting largely at dis- 
cretion, with great powers and upon only general instructions, 
and sithou* the possibility of close control by the manage- 
ment, selection becomes uaovertain from every point of view. 

Much of our success is due to the fact that we have, in ob- 
servance of these conditions, restricted our business to our 
own country, and to such portions of it as involve no extraor- 
dinary climatic hazards, and where sanitary measures are 
reasonably regarded. 

NEW BUSINESS. 

We have made a fair gain in new business over that written 
in 1891, and at no loss to present members. 

A gratifying feature of our business is its persistence, in 
which respect it is probably unrivaled. Our members bave 
taken their policies for protection and not for speculation ; 
that protection is made as secure as human care and industry 
can make it; it is treated in absolute equity ; it i- given at a 
less average cost than in any other company. Our loss of 
business by lapse and surrender is therefore extremely small. 

The amount at risk Jan. 1, 1893, was $157,737,302, a gain 
from the previous year of 52,694,247. 

EXPENSE ACCOUNT. 

The usual careful regard for strict economy has been had 
during the past year, and the ra‘io of expense of management 
to income was only 10°12 per cent, aratio materially less than 
that of any other company. 

This is the most controllable item in the cost of insurance, 
It is the one which is generally the most ignored. 

In every other known branch of business competition has 
always tended to lower cost of production by more and more 
economical processes and methods, In life insurance the re- 
verse has been true. For the last twenty years competition 
has been directed, not to giving cheaper and safer insurance 
and securing greater equity among memoers, but solely to 
writing the largest possible amount of new business at the 
highest rates of premium po-sible, and to the most rapid ac- 
cumulation of assets and the display of the greatest financial 
exhibits. This has required an enormous increase in the ex- 
pen-e account. In this race many have doubled their ratio of 
expenses to income; all of the racers have increased it very 
largely; that of many companies Is from two to three times 
the ratio of this company. And they try to conceal its effect 
on the cost of insurance by schemes ot business which post- 
pone all dividends for a long peciod of years, in the hope that 
so many will incur forfeitures during that period that their 
los-es will make attractive dividends at the end for those who 
live and pay through. 

But the competition grows always fiercer, and the expense 
ratio grows always larger and swallows more and more of the 
income and leaves less and less to be forfeited. and their divi- 
dends of forfeitures are steadily shrinking, and new plans are 
constantly devised to furni-h some new veil for the facts, and 
to attract s.ill mvure new business te fapish new forfeitures, 

Against such competition it is impossible for us to accom- 
plish those greater ec nomies which woul! be possible unier 
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a normal and legitimate competition. 


And we are glad that | 


by sheer resistance and the greatest diligence and care we can | 


hold steadily to our usual standard, and not only prevent an | 
increase in the cost of our members’ insurance but even 
somewhat further reduceit, Their interests have not been 
sacrificed for the sake of greater display. 

And we desire again to say to our members that we are 
able to accomplish what we have for them, and at the same 
time make a fair srowth, because we are able to secure. if a 
comparatively small, at least a faithful body of agents ; men 
who realize what life insurance at its best is and ought to be, 
and who preferto help work out that ideal at far less re- 
muneration than they could easily obtain for presenting the 
speculative schemes that now secure the great bulk of the 
business. They are making a daily pecuniary sacrifice to 
conviction. 

LIMITING BUSINESS. 

The rapid growth of certain companies to enormous propor- 
tions, with the attendant great and growing increase of cost, 
and the difficulties and possible dangers of a public nature 
necessarily incident to such great accumutations of money, 
have attracted attention on the part of State officials every- 
where, 2nd a committee of State Insurance Superintenden's 
is now considering the practic ability of devising some legisla- 
tion to put a check or a limit to a course of business which 
managers find themselves unable or unwilling to apply, be- 
cause they can even approximately accomplish their expected 
results only by an always increasivg amount of new business 
to furnish new forfeitures. The speculative results they seek 
bind them to the ouly methods by which they can be even 
partially gained. 

CONDITION OF THE COMPANY. 

The assets Jan. 1, 1898, are $60,761,549 89, a gain over the 
previous year of $1,(23,069 94, They are undoubtedly worth 
more than they stand for. 

The surplus is $6,426,929 88, a gain of $367,774 07 over the 
previous year. 

But by no means is all of the company’s superior strength 
revealed by these figures, satisfactory as they are. In ascer- 

aining its liabilities for the future, it has charged itself with 
$800,060 more of reserve than is carried on the same business 
by any other company. On the same basis of reserve as is 
used by other companies its surplus is over $7,360,000. 

Our premiums and reserves must be calculated on the 
assumption that they will earn some definite rate of interest 
during the whole term of our contracts. Originally, we 
assumed that rate to be 4 percent. These contracts are liable 
to run, many of them, from fifty to seventy years. In 1882, 
in view of the progressive deciine in the rate of interest in 
perfectly safe investments and of the wonderfully proziessive 
increase in capital seeking investment, we did not regard it 
prudent Jonger to assume to rurely earn 4 per cent for so long 
a period, and changed the assumed rate to 3 per cent for all 
business written si ce that time. Thus as curold 4 per cent 
business parses off and the Lew 3 per cent business takes its 
place, we are gaining each year a strength with which to 
meet the future that the figures of our financial statements 
cannot disclese, and which no other company possesses, or has 
as yet set out to acquire. 

Were it necessary (as it is not) for us to change our whole 4 
per cent business to a 3 per cent basis, we could do so and 
still have a surplus of about $2,500,000, and without inter- 
fering with our dividend-paying ability. 

Should the ‘Postponed Dividend” or Tontine Companies do 
the like, as it has been intimated they might do, it would 
wipe out the Po:tponed Dividends altogether, and very few 
of them have turplus enough to make the change even on 
those terms, 

SUMMARY. 

In the forty-seven years of its existence the Connecticut 
Mutual has 
Received for premiums,............--- 2173,385,966 65 
Received for interest and rents ...... 70,9 7,680 23 
Received for balance profit and loss.. 1,143,073 37 


25 


sae cua bbeonana ae $245,436,720 


Total receipts 
It has 


Paid out for death losses and endow'ts $85,548,873 87 
Paid out for dividends ... ---. 50,927,540 20 
Paid out for surrendered police ies..... 21,131,447 53 
.$157,607,861 60 
21,143,611 94 
7,647,350 97 





Total paid policy holders 
Expenses 
Taxes.: 








BRNO onc ctntndscusdsbisncsccsinenses 186,399,324 51 
Balance, net assets, Jan. 1, 1893 e 59,037,399 74 
The amount already returned to policy holders or their 
beneficiaries, and the net assets held to protect present con- 
tracts, exceed the entire premiums received by $43,259,290 69. 
The expense ratio is 8°61 per cent. This record has no equal 
elsewhere, 


THE FUTURE, 

The Connecticut Mutual has but one purpose: To give the 
protection of life insurance—and there is and can be nothing 
worth paying for in life insurance but protection—to those 
who need it, in its best form, with perfect security, with per- 
fect equity, ‘and at its lowest possible cost. That this com- 
pany has done this in the past, 1s doing it to-day, and isina 
position to do it for the future, beyond the ability of any other, 
its record of results and of its present condition is left to 
prove, Respectfully submitted, 





—Attention is drawn to the notice of Mesgrs. H. B. Philbrook 
& Co. of this city in our advertising columns. The firm gives 
| particular attention to finding investors and dealers in bonds, 
‘stocks and other securities in all paris of the country and 
abroad. 











City i tailread Securities— Brokers’ Quotations, 
Atlantic av..Bretreore|...... |aaeee! Dry Dock E. B’y & 5.— 

Gen. M., 5s, 1909...A&O0 104 OD xn <a . eceeees IAL 102 
Blekerst. & Fal, ¥.-Stk.! 28 Riehth Av.—Stock........ 239 


RighthaAy —Ser rip, 68,25 





1s st mort., 78., 1900-.J&J 111 





S7"diway & 7thAv.--St’k../193 42d & Gr’nd St. Pa! ry— 

let mort., 58, 1904 J&D105 |...... ast mort., 78, 1883. AaO i9 2 

2d mort., 58, 1914.. SKI 105 |----0- 420 St. Manh& St.N.Ave.l....| 72 
8’ way ist, 5a, ar. ZA'1CH |. cccce = mort., 6s, 1910., Mesiii ijt 
2nd 5s, int. as rent., 05. a3 fa nase'| SM Miles income, 68,...J J&J! €6 68% 





a rooklyn City—Newstock 260 265  Hovst.W.St.& BL *y—Stk.| am - le 
B’klyu crosst’n 5s., 1¥08 108 | .--... lst mort., 78, 18¥4..J&3/1¢ 

Bkn.C’y&N’'n58,1938 J&J)102 103 | Niath 6 Spe gia meteiat iF $0:. e 
“entral C rosstowu—St’k.. 160 |...... Se:ond Ave.—Stock..... 65 176 
lat mort., 63,1922.M&N/115 || lat mort., 5a, 1s08. MEN Hee 2 les 


Cont. Pk.Ni& KE. Riv.—Stk. 150 | Sixth Ave, —Sioek.. 210 22u 





Coneols. 78, 1802 ...J&D 118 | i F<" eetigggssegessy: 247 252 
Ory Dk.E.B. ‘& Bat’y—Stk.|150 ee! 1st M., 5a, 1937. 3&3 }312'...... 
lst aort., 7a, 1893..J&D)103 _|Twenty- “third *. —Stock.. }295!..... 
| i] lat mort. 7s, 1893.....2. ea 





N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 
























GAS COMPANIES. | Bid. ; Ask.| GAS COMPANIES. { Bid. | Ask 
—_— — | 
Brookiyn Gxs-Light......./136 (159 Williamsburg TRS =--|257 ee 
Jersey City & Hoboken.. rr shite TE, MN csttabuia, asia: shin Jus j1li 
Metropolitan—Bonds.....)110 |... Gai ioncis, 76 beeen 1105 j.. . 
Mutual (N. Y.)...cc0--c00- 146 |. unicipal .........!150 /152 
Bonds, | ee 102 Bonds, 68........ .cee000-/1U5 |...... 
Nassau (Brookiyn).. cose Equitable.... }19: 
DD. .ctanecasanncencessest ee tscases onda. 6a . ae 
People’ &(Brooklyn). .... 117 Standard pref. s 90 
M etropolitan( Brookly2).- BOD j-ccces bo GUGB .cnssscasncccel Oe 42 











Auction Sales—Among other securities the following, nos 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 


Shares. Shuvres. 


5 Thurber-Whyl. Co. pref.. 4 | 6 Shelby Iron ( o. (formerly 
100 Ninth National Bank....1255. | Alabama Coal & lion).. 72 
| 3 15 Frauklin Trust Co.......296 
By Messrs. Adrian H. Muller & Son : 
Shares. | Shares. 
56 Morris & Essex RR..... 154% 50 Lawyers’ Vitle Ine. Co,, 


3 Chemical Nat. Bank.... 4481 140 to 145% 


3 Continental Ins. Co,....265 100 Lewis 4 wuater Girder 
30 South Side Bank of STG cadatedudsiceden 35% 
Bay Shore, N. ie PES 80 100 Mee banies* Nat. Bank..189%4 
10 Hudson Riv. B’k, N. ¥.158 15 Southern Nat. Bavk....11 1% 
8 Ala Mineral Pana Co.. $5 10 Journ’y & Burnham pf.. 110 
400 N. Y. Warehouse & See. 1401 Hartford Steel tie Man- 


| 
| 
| 
| 








Co. ($49 per share ufacturins Co...... $10 lot 
paid in liquidation).. 4 10 Thurbei-Whyl. Co pf... .92-93 

40 American Fire Ins. Co..140 5 Bank of America, N. Y.22146 

30 8th Avenue RR. Co.....290 100 Goodyear Shoe Machin- 

15 Importers’ & Traders’ ery Co., $25 each .#60 P. sh 
Nat. Bank........ -----6401g| 13 Continental Ins, Co....265 

15 U.S. Projectite Co....,.135% 10 Union Trust Co......... 740 

40 Nat. Bioudway Bank...2511g Bonds, 

100 Eas! River Bank........ 1504y | $500 Metropolitan Gas L. Co. 

20 Merr’g-Hall-Maryiu Co. i, Ws SE vcanctsncsncen % 
A ERIS 8315 | $7,300 Long Island RR. Co. 

70 Knickerbocker Ice. Co., 2d M. Gs, 1918, F&A....... 128% 

80 to 83s | 











Barking and F inanctal. 


THE MERCANTILE NATIONAI BANE 


OF .THE CITY OF NEW YORK. 
No. 191 Broadway. 


Capital, $1,000,008 | Sarplus Fund, - $1,000,006 


WILLIAM P. 8T. JOHN, President. | FROEDEKICK B. SCHEN( K, Casi itt 
JAMBA V LOTT, Assistant Caskior. 


ACCOUNTS SOLICITED. 


SPENCER TRASK & Co.. 


BANKERS, 
10 Wall St., New Yorh, 16 Congress St., Hoxton 


Albany. Providence, 
Members of New York and Boston Stock Exchanges. 


INVESTMENT SECURITIES. 











SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. DAVIs, Cuas. B. VAN NOSTRAND. 


Member N. Y. Stock Exchange. 





CAPITAL, 


HENRY C. TINKER President. 


LIBERTY NATIONAL BANK, 
Central Building, _ ane Street. New York. 
$500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
IENRY GRAVBS, Vice-President 
JAMES CHRISTIE, Cashier, 


DIRECTORS, 





Jacos L, 


GREENE, President, 





HENRY C. TINKER, E. F. C. youne, i H. C, FAHNESTOS 

GESTS | BOGAUNE ee, BORG ALR 
. F. oR, NT CLAR . 

J. R, MAXWELL, JNO. H. STARIN, " 4. a GARE 
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PEVEIDENVDS,. 








Cent, Payable. | (Days inclusive.) 





Name of Company. | F so wg When Books Closed, 
| 
| 


Patilroade. | 
Chicago & West Michigan........ 1 |Feb. 15 to 
Cleve. & Pittsburg gnar, (quar). 1% | March l1Jan. iltoMeh. 1 


City Ft. Scott & Gulf pref.! 2 Fe 5 Fe 7o 
1 City Ft Seott & Mem. pref.| $ ? Feb. 15, Feb. &to Feb. 14 














| 
West Vir. Cent. & Pittsb. ‘aunual) | 1 |March 1—-—— toMch. 1 

Misce liane ous. | y 
Adams Express (quar.). 2 March 1¥eb. 11toMeh. 1 

American str: uw «bo: ind... 2 Mareh2l to 

American Type E’nders’ pf. (qu.) 2 Feb. 15 Feb. 11 to Feb. 15 
Diamond Match (quar.).......-.. 243 March13 Mch. 8 to Mch. 13 
Lilinols BUGEE,. « cc.icacesccannecscaes 5 April 1—— to —— 
Do SS eee 13°31 March 10 —~— to —— 
Thurber, Whyland pref.........-- d ‘Feb, 23 Feb. 16to Feb, 22 


WALL STREET, FRIDAY, FEB. 10, 1883-5 P. M. 

The Money Market and Financial Situation.—The con- 
tinued exports of gold, the furnishing of gold to the Sub- 
Treasury by some of the banks, and the refusal of Congress to 
take up the silver repeal bill, have all been matters that at- 
tracted much attention this week. The subject of an extra 
session of Congress in March for the purpose of repealing the 
silver law will now be discussed with a great deal of inter- 
est. We have heretofore suggested that in case the United 
States sifould ever get toa silver basis like Mexico the rail- 
roads would apparently be warranted in charging rates sufii- 
ciently high to enable them to pay gold interest on their bonds. 
This would be in accordance with the Texas decision and the 
other U. S. Court decisions preceding it, which went to estab- 
lish the general principle that railroads have the right to charge 
enough to enable them to earn a fair interest on those obligations 
which represent their actual! cost. 

Two more important railroad deals have taken place in New 
England, the Connecticut River road going to the Boston 
& Maine by lease while the New Haven & Hartford wiil 
take in Old Colony by consolidation. The friends of Reading 
are probably to be congratulated that the Reading capitalists 
did not get the Gid Colony, for while it isa valuable acquisi- 
tion tothe New Haven Company it is out of the Boston & 
Maine’s territory and by no means appears necessary, or even 
desirable, for the completeness of its system. With railroad 
managers. as with private firms and individuals, it is often 
a most valuable quality of mind and judgment to know when 
to stop spreading out with new business enterprises. 

Anumber of the so-called industrial companies have this 
week hell th annual meetings, some of them in this 
vicinity and some at the West, “and the brief statements 
given ont are not worthy of the name of annuai re- 
ports. These companies as a rule are making their public 
a more meagre, and more entirely useless as a guide to 
their finan condition, the louder becomes the public call 
for information about them. The immense profits that have 
been made by insiders in working these stocks up and down 
in pendnaanne t are a suflicient warning to those who have 
lost money by them, and the course pursued in giving no sat- 
isfactory reports of their earnings or financial condition is 
only to invite legislation against them. 

The open imarket rates for call loans during the week on 
stock and bond coilaterals have ranged from 115 to 5 per cent, 
the average being 215 per cent. To-day rates on call were 2 
to ; per cent. Comune: cial paper is quoted at5d@5i5 per cent. 

The Bank of kugiand weekly statement on Thursd: iy showed 
an increase in builion of £487,000, and the percentage of re- 
Serve to liabilities was 50 against : {8-48 last week ; the dis- 
count rate remains unchanged at 2! per cent. The Bank of 
France shows an increase of 33,275,000 francs in gold and 
4,575,000 in silver. 

The New Yor : City Clea aring-House banks in their state- 
ment of Feb. 4 showed a decrease in the reserve held of 
$2,815,300 and a surplus over the required reserve of $18,654,- 
000 against $23,143,300 the previous week: 
































: 
iRE3S | Differen’sfrom! 1292. 1891. 
Feb. 4. | Prev. week, | Feb. 6. | Feb. 7 
: | a + | $ 
Ospital...........! 60,422,700! sennceceee | 59,5 372,700 67,119,700 
Botplus. el GRADE GOO! cannincsee | 66,007,900) 65,375,800 
ts —s 910,200 Ine. .9,730,300 460, 


Loans and d 





3,600 397,802,000 
“ronlation . 6,300! Dec, 60,000 5,532,100 3,407,100 
Net t deposits...._. ,475,600 Ine .6,696,000 515,376,700 416,343,300 
Specie ........ ack E23)30 1,800 Dec. 1,918,300 111,992,200, 83,810,100 
Legal teuders 59,161,100 Dee, 897,000) 50,293,400, 35,513,400 
Rezerve held. ee. 142,522,900! Dee.2,815,300 162,285,600 124,328,500 

egal reserve...) 123,865, 900, Ine.1,674,000 123,844,175 104,085, 1825 









Surplus reserve | 18,654,000) Dee 4,189,3 300) 33,441, 425) 20,242,675 





Foreign Exehange.—There has been only one report this 
week in the foreign exc hange market, and that was of con- 
Stantly strenethe ning rates. Added to the usual facts of a 
small | supply of commercial or other bills we have had the 
action of Cougress calculated to stimulate shippers of gold. 
<ports of gold for the week amount to $3,250,000, all of w vhich 


is engaged for to-morrow. Actual rates of exchange are : 
Bankers’ sixty days sterling, 4 8614@4 8613; demand, 
4 8734@4 88; cables, 4 88@4 8814. ' 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 

par @ 1-16 premium, selling 14@3-16 premium; Charie-ton, 
ood par @1-16 premium, selting 1-8¢@3-16 premium ; New 
Orleans, bank, $1 50 premium, commercial, 75c.; St. Louis, 
par ; Chicago, 25e. per $1,000 discount. 

Posted rates of leading bankers are as follows: 





February 109. Sixty Days. Demand, 








Pimeé bankers’ sterling — on London... 4 5&7 48Sle@4 89 
POMS COMMOTOIRs 6060500 scnsscciaces o.|4 85% 74 85% ceeccces 
Documentary commercial wee /4 85404 85g 

Paris bankers (franes)........-.. . -|/5 1813@5 1746 5 15 : 
Amsterdam (guilders) bankers 2@40'4 | 40% 53240716 





Frankiort or Bremen(reichmarks)b’n nkers! 95140 $5%3_ _ 9528 @95%q_ 


_ United States Bonds,—Quot ations are as follows: 





{ { A este 
| mnterest Feb, | Feb. [ reo. | Feb. | Feb. | Feb. 
|Periods| 4. | 6. | 7. | 8. | | 10. 


sepia 
QS, sneer ecceee --TOZ.|Q.-Mch.!*100 ;*100 M: 190 |*100 sae l*106 
40,1907... ......reg./Q.-Jan . *113% "113 "11349 *113%9 *113 112% 
48, 1907........coup. \€ een aoe kk ise *113'9*11340*113 | 118 
6s, curcy,’95....reg. | & J.1°10 5 \*105 |*105 [105 | "105 |*105 
6s, cur’cy,’96....reg. i. & J 1079 *107 lg *107%g/*107 %g *107% *1074g 
6s, cur’ey,’97....reg.|J. & J./:110 *110 |*110 |*110 (|*110 |*110 
6s, curey, °98....TO. iJ. & J.j*112% *112!o *112%9'*11219/*112%9 *112lg 
68, cur’ey,’99....Tex. \J. & JJ*115 *115 #215 ("115 [#115 j*115 
*Thisia the price bid at tne morning doard; nO sace Was nade, 


Government Parchases of Silver.—The following shows 
the amount of silver purchased to date in February by the 
Government, 





























Ounces { Ounces . 
offered. | purchased. Price paid, 
Previously reported........ eee eee 1,051,000 $0°3360 @ $0°5380 
February 6 | 6: | 378,000, #0°%370 @ $0°8350 
f 317,000 $0°8395 @ $0°8415 
“6 0 580,000 $0'8399 @ $9°8400 
[SPOR PUPCMNEOB cccccceess| secsesee]  sesdisetalece psoas D  xccecace 





*Total in month to Gnte....' 4,658 658, 000! 2 ~ 2,328,000. $O'S360 @ $O'S415 


“* The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—Following are current quotations in gold fcr coins. 
Sovereigns.......84 81 @$4 83 Finssilver Dars.. — 383539 — 44 
Napoicons .... 385 @290 Fivefrasaes.......--90 & — 95 
X XReichmarks. 470 @ 4 80 |Mexican doliars..—-65 @ — 66 
25 Pesetas.... .. 4 @ 485 | Dourcommerc’i— —- @2— — 
Span, Doubloons.15 @i5 75 |Peravian sols.....—6) ® — 61 
Mex. Doubloona.15 55 @15 75 |nglish silver... 440 @ 499 
Fine zold bars... par @%4 prem.|U.S.tradedoliara -—6) @— — 

State and Railroad Bonds.—The sales of State bonds in- 
clude $16,000 Tenn. setilt. 8s at 73-7514; and $10,000 Ala, Class 
b at 10414. 

Railroad bonds continue to show a good business, weil dis- 
tributed throughout the list. The Phila. & Reading preferred 
incomes have been weak, particularly the seconds, on con- 
siderable sales that may have come from parties dissatisfied 
with the more recent New England ventures of the Philadel- 
phia & Reading capitalists. The Richmond Terminal bonds 
ure yet active, on the hopes of reorganization, though 
prices of the 5s are off from the highest reached 
last week. The Chicago & Northern Pacilic 5s and 
the Northern Pacific consol. 53 have been traded in on the 
strength of the new proposal for funding the N, P. floating 
debt, but prices are not up to the highest lately reached. 
Louisv. New Alb. & Chic. consol. 6s sold fuirly between 1063 
and 108, au id a 8 per cent coupon fails due April 1. San 
Antonio & Aransas Pass bonds have been active and higher on 
apparently good buying. Some of the Louisville & Nashville 
bonds have been taken freely, and especially tiie guaranteed 
5s of the South & North Ala. Railroad. Among some of the 
other gold 5s that are popular and seem to be pre tty well se- 
cured are the Duluth S. Shore & At. at 102} 3, General Elec- 
tric debs. at i0014 iy king Valley 5s at 93! (with coupon of 
213 p. ce. due Mar. , St. Louis & fron Mt. “consul, 5s at 8815 
and Texas & Pacilic ist 5s at 7915. 

Railroad and Miscellaneous Stocks.—The stock market 
has been rather free from conspicuous movements this week, 
and closes generally lower. There is a fair volume of 
business done, but it is well distributed and _ does 
not all run to specialties. The Distilling & C. F. has 
been prominent as usual and fluctuated widely, selling 
up to 36°, down to 4414, and closing at 3713, without any 
new facts concerning the company. The National ¢ ordage 
Company (ex 100 per cent dividend) closes to-day at 7317, and 
the company declined to make an annual report at the meet- 
ing. Phila. & Reading has weakened somewhat and closes at 
18, probably owing to the New England operations of its 
c hie ‘{ managers and the d: unger of their antagonizing other 
heavy ri tilroad interests. Manhattan Elevated h: is been traded 
in at higher figures, but closes lower again at 164, Am. 
Cotton Oil was quite active on the upward turn and 
probabl} y the higher price of lard by reason of the Chicago 
speculation has strengthened it. ¢ ‘colorado Fuel & tron on 
moderate transactions sells around 70 with the talk of a3 per 
cent dividend in May. The Western grangers make a fair 
show in the volume of dealings, partic cularly St. Paul, Bur- 
lington & Quincy, Rock Island, and Omaha common, but prices 
are generally lower to- day. Among. fh¢, unlisted, Sugar has 


been active, touching 134°4 on Monday and closing at 13827 3 
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American Tybacco is 3 down to 1091g and Lead to 48, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 0, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
Feb. 4 


Monday, 


Feb. 


Friday, 
Feb. 10. 














*144 


14 
10145 10: 2g) 
“699 


70's) 


104% 104 ig | 


813: 


81 
12453 1249, 
1154 —a 


"B7ig 87%) 


57 57% 
120g 12 20% 
5738 57 “S| 


*14 142 141 
*102% 103%; 102% 13% 
94% 10% *G1g 
*34 35 33 
"24 25 | 23% 
"78% 79%) 791 
130 130 | 129: 
113 114 |*113 
7533 75%) To 
“24% 25%) 24% 
"24 2549) hig 
168 169 G4 
*1051g 10619)" 105 
"17 1849) s 
48 48%! “4s 
*14% 15% 15 
*25'lg 261) 26 
5 58%4| 574 
35 35 *24 
*88 9 *83 
11049 11044) 
*1814g 19° dy 1ls4g 
*70 75 ‘70 
"861g Blo *36 
259 2544! 25 
55g 56s) 56 
48% 49%) 49 
*258 260 | 258 
183, 18%! 1838 
1949 1949| 19% 
695, 695) 70 
91g 9%) *9 
87% 374e) *37%4 
*18 18%) 18% 1s 
48% 49 | 49 
*24 245.) *24\5 
451g 45'9) 45g 
*82 S4 83 
"22% 24 |*, 1... 
“a7 174 
467% 504%) 48% 
*20 22 *20 
Tar 623} 61 
lly 114 5 














24.38 


104 


S045 


124 


lid'y 115% 


nog =3 00 


Ue UMW NS 
ec 


110% 11020 





47: 
10544 10544 .*10349 
*11242114 
8} 33% 3355) 


#10349 ...... 
*112% 114 
33% 337 3 
9 97, 9 
39% 39% 39% 
*50 54 *50 
"79 = 84 | *79 
41 414s) 40% 
164% 16%! *16 
*ll4s 12 | *115 
24% 24%) 24% 
*S 20%' *20 
6573 65%] *631g 
“14% 15%/ *15 
E 46% 4675 sete 


82 82 
"120% 13315 13218 134% 
114% 115% 114% 115% 1i3is toa 


10345 104 105% 104 
108 108 107% 1e7) 
th 92 90 

665% 68% 68 
= 137 §|§$ 1361213 
435%, 42ly 

wens lil41 

2 72% 72% 


4 lo 
197 1p 19844 “iti 1955 198% 198% 


ay 493% 481g 
SS006 eccces £47% 
*11 11% «(11 
*18 22 *18 
eee 2475 24% 
oo oo 
“83% 84 *S31g 
35% 36 


98% 98% 


345, 35 %y 


“454 “45% "4458 - 


97 5. 


341g ay + ay + — * 
*4 £53) 455, 
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312 “)* 12835 133% 
110%! 109 109 |Long [sland 
7373 747s|Louisville & Nashville 
214'g 24%/Louisy. New Alb. & Chicago. 
25 25 =|Louisville St. Louis & Texas . 

164 1654%/)Manhattan Elevated,consol.. 

106 106 |Miehigan Central 

"17 i8*2|Minneapolis & 8t. Louis 
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70 7 
= yt 133 





545) 54g 5p 
1978 a the 128% 19815 *19744 199 
8414 *835, aoe) 





$s 6 4o\( 
561s 
125 126% 





Pr a 


103% 103% 


7873 797%, abt ree BS y 


12313 12345 


'113 113% = “enn 
pre 


\*143 146 


8548 8573/Chicago Rock Island & Pacific. 
56% 3 5744|Chieago 8t. Paul Minn, & Om. 


| 120 120 


Do pre 
54 547% ave, Same. Chic, & St. ins 


96 96 


ti) 
4% 4'\/East enemas Va. se 


1 Do 
1454 1451)/Evaneville & Terre Heute... 
Great Northern, pref........- 
x99% 100 iilinois Central........... . 
*9lg 10 |lowa Contral..........c.cece- 


"31 331 


Do 
23% 23%)|Lake Erie & Western 


“a°7 79 


7713 


*47 4845 





. 0 pref 
*li4\%_ 15'4/Missouri Kansas & Texas ... 
Do 


24% 25 


435 3712) 


56 | 


*69 71 


Do 
*9 9 |Norfolk & Western............ 


*3638 3732) 


48 
*23 24 |Ohio & Mogae ween sn 
“43 45 (Ohio Southern ................ 
*80 84 |Oregon R’y & Navi 
saccce coccse Oregon 8h. Line & 
17 17_ |Peoria Deca*ur & Evansville. 
479 491s Philadelphia & Reading 
*19lg 21 |Pittsburg Cinn. Chic. & St. L. 


Do te 
1038/Richmond & West Point Ter’) 
Do pret 
sannen -«.--. |Rio Grande Western.......... 


Do pref. 
ss 74 8t. Louis Southwestern ...... 


& Do 

4: St. Paul & Duiuth.......2--. 

*103%4 ....- Do 
112% 11353 St. Paul Minn. & Manitoba... 
30 33 334 Southern Pacific Co........... 
99 949/Texas & Pacific... 
385g 39 (Toledo Ann Arbor & N. Mich. 
*48 55 selene & Ohio Cen 


39 40 |Union Pacific 
16 16 /|Union Pacific Denver & Gulf. 

121g 1215 Wabasb.......ccccncccccccccncs 
lg 251g pre 

*19% 2014 Wheeling & Lake Erie........ 

65% Do pref. 

*141g 1519 Wisconsin Central Co......... 
Wiscellaneous Stocks, 

475, ——— Cotton Oil Co 


821g ly 8214 
133 13449 1324 133 |Am. Suiar Ret. -CO .... 





103% 1 


110%, 112%. 109}, 110% American Tobacco Co 
10719 10749! 107% 10719) Do pre 
pg 9133'Chicago Gas Co., trust m4 
69145 70 Colorado Fuel & Iron ........ 
133 (Consolidated Gas Co.. 
36% 38% Distilling & Cattle Feed’g Co. 
| 11033111 |General Electric Co .... 
73 74 \National Cordage Co., new. 
8 TB 19| 115 115%) vO 

S72! 471g oe a ——- ~j Lead Co 


93% 94 


11 11 |North American Co........... 
*21 23 Oregon Improvement Co 
2373 237. Pacitic Mail 
54% 54%¢/Pipe Line C ertificates § - ececeee 
Pullman Palace Car Co. 
Silver Bullion 7 4 penne 
35 — per Coal & Iron 


pref. 
[United Btates Rubber Co 
$3 % a7 Western Union Leiegraph .... 


Active RR. Stocks. 

3414| Atchison Top. 
4 eaeate & 
ottg oecom altimore & Ohio........ cone 
Janadian Pacific.............- 
Canada Southern..... eavecees 
Central of New Jersey.......- 
a 2373\Chera “wer “wee 7 tr. cert. 


15,079 33 Jan. 


28; 43 a Jan. 





142 (Chicago & Alton ...........-.- 
$914 99%|/Chicago Burlington & Quincy. 
“39 70 |\Chtcago & Eastern Dlinois.... 


14 “40 1 1 ae Jan. 


pre 
30 | ot Columbus Hocking Val. & ba 5 
*72 73 Do pre 
1324 : 530 Delaware & Hudson 
151 152%|Delaware Lackawanna &West 
17 17 |Denver & Rio Grande 


torn 


Je a Om 


Sk A heh te 1nd kk 


~ 
— i 


09 62 60° 


Do = 
wake Shore & Mich, Southern 


— 


— 


56 5619/Miesouri a 
3418 34%|Mobile & Ohio 
*33 90 |Nashv. Chattanooga&st. Louis 

| 110% 11045) New York Central & Hudson. 
1s 1814) New York Chic. & 8t. Louis 


3359 Do 
24'3 245 New L Lake Erie Wost'n 


) 

1 

> 

9 50144;New York & New England . 
8 260 iNew York New Hav. & Hart. 
844 18%3/New York Ontario & Western 
19 19+4;|New York Susquehan, & West. 


O19 20 He BP 


Do 
18 18%) Northern Pacific ......0....-- 


nw _ — 
CsI & Ie OC WwtOW © UT 


—— et 


ne 
VOWW I-12 2ORC Sh D 











wo 
S 





WII 








Bales | Range of sales in 1893, 


3) 25% Feb, 4 
. 13} 6353 Feb. 3 
11; 43 Jan. 18 
1 11/1454 Feb. 2 

6; 10575 Jan. 21 


7243 Jan. 25 


6) 105 Jan. 23 


é 126 Jan. 23 
5/1168 Feb. 1 
6146 Jan. 20 
5) $932 Jan, 23 
| 58%, Feb. 9 
4/121 Feb. 3 
9} 60% Jan, 23 
| 98% Jan. 30 
3) 32% Jan. 19 


73% Jan. 17 


61 32 = Jan, 27 
7 |156 6 Jan, 27 


18: 33 Jan. 21 
57144 Jan. 23 
5% Feb, 4 
35% Feb. 3 
113 Feb. 3 
52 Jan, 12 
42% Feb. 7 
04 Jan. 25 
li Jan. 25 
37 Jan. 16 
25%; Jan. 14 
82 Jan. 18 
32 Jan. 17 
1849 Jan. 21 
77% Jan. 21 
27 Jan. 14 
275. Jan. 16 
74% Jan. 13 
06% Jan. 23 
194, Jan. 14 
49 Jan. 16 


16 Jan. 25 


| 28% Jan. 16 
5) 60_ Jan. 21 


3573 Jan. : 
84% Feb. 


. 4 
. 13/111% Jan. 95 


20 Jan. 17 
78 Jan. 23 
38% Jan. 17 


| 2653 Jan. 25 


58 Jan. 24 
f2ls Jan. 17 


2622 Jan. 18 


19% Jan. 20 


6} 2133 Jan. 23 


73% Jan, 23 
93 Jan. 10 
39% Jan. 23 





15% Jan. 


4833 Feb. 
8344 Jan. 8 


3 134% Feb. 
310419 Jan. 19 
0121 Jan. 
9 110% Jan. ° 


14% Jan. 16 


7147 Feb. 10 
3/1189 Jan. 20 
521g Jan. 2 
$6 Jan. 20 
11% Jan. 21 
212 Feb. 9 
27% Jan. 
5614 Feb. 
5/199% Jan. 


5101 Jan. 20- 





“ These are the prices bid and io no sale made. 


§ Prices from both Exchanges. 


4 Lowest is ex dividend. 


q Old cartifcates. 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS. 


(t Indicates actual sales.) 














































INACTIVE STOCKS. 1s - rein s femtee) Oh TON8. [| 
q Indicates unlisted. | Bid. | Ask. ~ Lowest } Highest. 
Railroad Stocks, | | 
Albany & Susquehanna........ 100, 163 2 70 156 Jan. {16514 Feb. 
Belleville & South. Ill. pref.....100, 137_ |......) omnes | sexta 
Boston & N. Y. Air Line pref. -100, 101 %|..... j|10L Jan. |10%% Jan. 
Brooklyn Elevated {|..........- 100| 37 | 40 | 3549 Jan. | 41% Jan. 
Buffalo Rochester & Pittsburg. 100) 36 37 | 36 Jan. | 37 Jan. 
nike n000cs8 no sescecn 100) 85's} 86%) 85% Jan. | 8633 Jan. 
Burl. Cedar Rapids & Nor...... 100; 60 | 60 Jan. | 65 Jan. 
Cedar Falls & Minnesota....... ne ee ae 4 Jan. 4 Jan. 
Central Pacific. .....-..- ---100{ 27%). .| 27% Feb. | 29% Jan. 
Cleveland & Pittsburg. . -- 50) 155 | 155) Jan. |15749 Jan. 
Columbia & Greenville pr eer hee Cee ae 
Des Moines & Fort Dodge ... 100} 8% 9%) 8's Jan. 9% Jan. 
I cttnncnssnes. 00d, 2008 100) 20 | 20 rel nneay: 
Duluth So, Shore & Atlantic §.100/} 12%) 13 1149 Jan. | 14% Jan 
WUSINENEE Goo cece. 2000 cnesces 100} 29 31 29 Jan. | 32 Jan. 
Flint & Pere Marquette.... .... 100} 18 22 20 Jan. | 23 Jan. 
NN isis dcae tiki dries token 100] Pere ee 7742 Jan. | 7740 Jan. 
Georaia Pacific .............. 100; 5 9 aoe hina 
Gr. Bay Win. & St. P. tr. ree....100); 1344)...... 13° Feb. | 14% Jan. 
Preferred trust rects. --100) 27 30 26 Feb. | 247% Jan. 
Houston & Texas Centri 10uj} 6%)...... 5% Jan. 6% Jan. 
[llinois (entra! leas 50Gi5 G1 j...--. S83 Jan. | 91 Feb. 
Kanawha & Michiz: --1¢O| 13% 1449) 13% Jan. | 14% Jan. 
Keokuk & Des Moines..... .... _, ae Aww seni Keied 
DR atcntapepe. aneomeed — , EH Tee 
Louisv. Evansv. & St. L. Cons.100] ......)...... 25 Jan. ! 25% Jan. 
ED... nctaendned snenmoee 100) ..... 48 Feb. |] 49 Jan. 
Mahoning Coal....... .......... 50 5 sscheben saci 
SING Shes Midd n kannnnnaens 50} 108 manits 
Mexican National.............. BE wesnes ae we 
Morris & Essex...............-. ER NET 151% Jan. (155 Jan. 
N. Y. Lack. & Western......... a See 112% Jan. |114 Jan. 
N. Y. & Northern pref.......... 100) 32 | 834%) 26 Jan. | 38 Jan. 
Norfolk & Southern.... ........ 100}; 49 61 60 Feb. | 60 Feb. 
Peoria & Eastern............... 100 8 12 7 Jan. v3 Jan 
Pitts. Ft. Wayne & Chicago....100; 155 =... 154% Tan. [155 Jan. 
Pitts. & Western pf 50} 3 37%| 33 Jan. | 3734 Jan. 
Rensselaer & Saratog: 100' 175 180 [173 Jan. {179 Feb 
Rome Wat. & Ogdensburgh....100| 11144 112 [L11 Jan, /112% Jan 





INACTIVE STOCKS. 
{ Indicates unlisted. 


| Feb. 10. | Range (sales) 





in 1892, 





| Bid. | Ask. | Lowest. | Highest, 
































St. Louis Alton & Ter. Haute...100 33 | 35 | 35 Jan. | 35 Jan 
are 200} B68 | i50c00 sank | omaia 
Toledo Peoria & Western...... 100; 22 27 as | onus 
Toledo St. L. & Kansas City {J...... 10 14 14 Jan. {| 17 Jan. 
Virginia Midiand............... $00) ....0: ae = i Poeas 
Miscellaneous Stocks, | } 
Adams Express................. 100 1456 | -s0 15249 Jan. 160 Jan. 
American Bank Note Co¥......... 51 | 5 odes | ee 
American Express..... ........ | 117 Jan, |12014 Feb. 
Amer. Telegraph & Cable.... 86 Jan. | 924 Feb, 
Brunswick Company.........-.-. 100 | | ase 
Chie. June. Ry. & Stock Yards.100) ......)...... 101 Jan. j108 Jan. 
en Ta. ” ee eee | 90's Jan. | 93% Jan. 
Citizens’ Gas of Brocklyn..... 100, . lo emaesal {109 Jan. |109 Jan. 
Colorado Coal & Trou Dey .....1060 2319) 2414) 1819 Jan. | 25% Feb. 
Colorado Fuel & Iron, pref..... 100/$108 |..... 1107% Feb, |11142 Jan. 
Columbus & Hocking Coal..... 100 ; 20%4| 211g! 187% Jan. | 2935 Jan. 
Commercial Cable... .. ....... 100: 170 |185 | | eine 
Consol. Coal of Maryland...... 100, 28 30 lg “Jan. | 31 Jan, 
Edison Electric Illuminating. .100 ti25/1l25 {1 tbs Jan, PI 3l Feb. 
Interior Conduit & Ins, Co..... MN dasuas booms Jan. | 71 Jan. 
eae 100! 23 4 23% Jan. | 26 Jan 
Preferred 100° 73 75 71 Jan. | 74% Feb. 
Lehigh & Wilkesbarre Coal 4 ...... 24 28 25 Jan. ; 25 Jan. 
TB SRO 100} 25 | 27 23 Jan. | 27% Jan. 
Minnesota IFOM........2.ccccces  e eon 66 Feb. | 69‘ Jan 
National Linseed Oil Co........ L001 BO if ccene 38 Jan. ; 41 Jan. 
National Starch Mfg. Co..... .. 100; 241%4/...... 23 Feb. | 34%3 Jan. 
New Central Coal........ --100; 10 1L 10% Feb 1173 Jan. 
Ontario Silver Mining... --100) 15 16 14 Jan. | 15% Jan. 
Pennsylvania Coal............. 50] 280 |...... | sae oes 
P. Lorillard Co pref............ eee eee, . odin 
Postal Telegraph—Cable §......... t B2Sol..<.02 82 Feb 832 Feb. 
Quicksilver Mining............. 100 kl 4 poe sess 
POE oo csane. odes ccecwacs 100, 17 20 17 Jan. 20 Feb. 
Texas Pacific Land Trust...... , eo ee 13. Jan. 13% Feb. 
eae ee 100° 67 70 57% Jan. 70% Jan. 
U. 8. Rubber preferred......... 100, O4 96 944 Jan. 99 Jan. 
Wel ls, Fargo Ex STONE .....5<0<5 100 146 {150 /140 Jan. 14% Jan. 














No pric e Friday; latest price this week. * Actual sales 





Svoch EXC HANGE PRI 


NEW YORK 


CES.--STATE BONDS FEBRUARY 10, 
























SECURITIES. Bid. { Ask. SECURITIES, Bid. Ask. |; SECURITIES, 

Alabama—Class A, 4 to 5.....1906 10042101 |New York—6s, Wwan........... 1893 3 ‘JOL | <naane ' 8.C. (cont.)—Brown consol.6s, 1893 
OE hg CO OCC oe 1806 104 |105 ||North Carolina—6s, old ....... Sa3| 30 |.....: Tennessee --6s, old...... 1892-1898 
ee | ere --1906 91 OG |i Wreaemdine net........cccccscsese OCR BO hiccass | Compromise, 3-4-5-6s....... 1912 
Currency funding 4s.. -1920) 92%)...... | New bonds, J&J...... 18921898) 15 |...... | New settlement, 63 ......... 1913 
Arkansas—6s, fund, Hol. 1899-1900 3 819/| Chatham RR ................----- 2]{ & DPitvisasusudiagpevnccswecscen 1913 
do. Non-Holford 160 190 | Special tax, Claas I.............- 3 / 5 ee eee - 1913 

7s, Arkansas Central RR........ = onsolidated PRESS 1919 99 /|102 \l virginia——ée, OU ctidcccouncecsavane 
Louisiana—78, CONS........... oe ee ae 2, rea eae mere 1919, 123 |127 || 6s, consolidated bonds........... 
ee eer errr eres: 9619) 9B%o ir oaks Island—6s, cou..1893-1894 100 |...... '| 68, consolidated, 2d series, rects. 
Missouri—Fund.......-.. t894-1%95) 102 |...... \|South Carolina—6s, non-fund.1883 24| 234) 6s, deferred t’st rec’ts, stamped. 











New York City Bank Statement for the week ending Feb. 
4, 1893, is as follows. We omit two ciphers (00) in all cases 

































New York City, Boston and Philadelphia Banks: 





Capital &| 





























































BANKS -_—- ~ BANKS. | SurPlus. | Loans. Specie. Legals. | Devosits. 1] CireUn |Ctearings 
(00s omitted.) — [capita |surptus| Loans. | Specie. | Legals. aeenuiie N.Y ork. . | $ | $ $ | $ | $ 
_ REE AAA, REALE a AEM NON SEA) tn ASN Jans 7 129, 4, 8 441,283,7/76,626,6 46,157,8 455,387, «| 5,58; 5,0'775,948,0 
- $ ce oe F $ $ $ ih -+0- (129, 6145 | 489/875, 1/79,947.9 51.380, ./462,870,2 5,623, 2/403,081,7 
jank of New York.| 2,/100,0) 2,008,3) 12,22°,0) 1,930,0] 1,350,0/ 11,620,0] “ 21 the 4 1,074, 1|84,627,7 7,892,8 475,964 : Ba 19/8: 30,479.1 
Manhattan Co. 2,050,0! 1,741,7) 12,12,0/ 2,362, 0} 4/085,0] 15;700;0 + 28..../129, #1455, 179,9) 85,280, 1 '60,052, 1/488, 79°4/5,586,0/839/217,1 
oad Foie te essed 1,257.6 , 506.8 3/808.8 Fe 4 /129; gia’ 3/40n, 910,2/83,361,8/5%,161;1 495, 475, 6) 5 526.2 33¥,535,5 
| =,000,0; 2,017, ,669, ,o75, ,612, 3,243,0 oston. | 
Americ | 3,000,0) 2,214,2 19,765,7| 3,173,4| 2,654,4] 21,708,6 | Jan. .-| 64,642,9/161,206,1 lio 0,810,6) 6,236, 8 151,750,4|5,129,6| 113,192,8 
Phenix ; 1,000,0 "455, 4 5,057,0 928,0) 1,195,0] _5,+9%,¢ * 28 .. | 64,642,9/161,7u03,9 10,809,3} 6,267,3 149°53 7155 1 30, 1) 102,032,3 
teen ae 2,649,0 13,335,8 6.081,6 1,7048 18,609,0 Feb. . 64,642/9|162;415,4|10,647,9| 5; 847}2)/151,293,2|5,214,6|106,300,8 
4 \ x 2 66, #3) SUL, e a. 
Chemical.......... 300,0| 7,134,4| 24,731/7| 4,860,6) 3,343,1! 25,673,0 | Jan. 21....| 35,793,7|102,737,0 24,169,0 102,607,0|3,618,0| 82,733,8 
pecchante Exch £6 600,¢ 172, 3,843, 56, 971, 4,718,9 “ 28....| 35,793,7/103,098,0 29,710,0 104,344,0 33591, 7) gi, 557,21 
ee Rettenal...) 1,800,8 a ttn §.633,8 ay 12 6 §,141,0 Feb.- 4-....) 35,793,7/103,821,0 27,830,0 103; 644, 0)3,593, 2°737,8 
5 2 - ’ ’ r 
pomentey & Trat’s | 400/0| 4443/3 2'940,0 220,0| 3 a’945%0 delpni ~—_ tev atghens - all those Soures, + Including, for Boston and Phila 
Teenwich _..... 20:,0| 160,0) 1,274'6) 183, 123,6) 1,204, a, the item “ due to other ban 
Leather Manufac’rs} 600;0| 567,8 33577,1 e's EER 3320'S . 
fee Phas eee 800.0) 87.9 1,886, 285,32 2860) 1,538,5 Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
, x e A . ° a, Wo, - — sparen . 
American wena 5,000,0| 2,196,6 18,022/0 1,45#,0/ 2,410,0) 14,986,0] Miscellaneous Bonds. Miscellaneous Bond 
Bommerce.. 18,6 2,456,0| 3,297,4| 15,423,4 | Amer. Water Works —Ist 6s. a 3 Gas & C. af 1st g. $s. coccce 
rosdwa, i 1,161,5} 230,4] 5,324,2] 1st cons. 5s, g............... Co., Chicago....§ 2d g. 63./ 104 Db, 
Percanti. e 1,207,7| 990,7| 8,267,2 | Cahaba Coal Min.—1st g. 7s.. Peoria Water Co.—6s, By see 00 b. 
‘acifi 374,8 481,1} 3,501,4 | Ch, Jun.& S. Yds.—Col.t.g ,5s Pleas. Valley Coal—1st g.6s.| 98 b, 
Republic. 2,186,5| 1,080;5} 12'836;4 | Colorado Fuel—Gen. 6s....... Prveter & Gamble—Ist g. 6s} 108 b, 
P, tha 17, 939, 7,105,3 | Col. & Hock. Coal & I.—6:3, g Western Union Teleg.—7s..| 112 b. 
wevple 8.. 206,83} 337,9/ 3,119,1 | Consol’n Coal—Convert. és... .||Wheel.L.E&P.Coal Istg.5s} ...... 
orth America 70,3| 45330] 5,537,1 | Cons.Gas Co .Chic.—lst gu.5s Unlisted Bonds. 
over. 4,006,6| 1,416,3) 17,874,5 | Denv. C. Wat.Wks.—Gen.g.5s Ala. & Vicks.—Consol. 5s, g.| 90 b. 
Oes:-;- 311, 354,1| 2,391,0 | Edison Elec. Ill. Co.—1st 53 . .|| Vicks. & Merid.ist 6s......) 100 b. 
itizens’.. 655,6] 155,1| 3,410,2 | Equitable G. & F.—1st 6s... ‘||Atlanta & Charl.—1st 7s 115 b. 
| ee 282,4 705,7| 3,410,5 | Henderson Brid pee 6s. le 12 
Hye Fulton 491,2) 79,5) 4,524,9 | Hoboken Land — g. 58 
dy yy as i73,4 $62,2) 2,710,4 | Mich.-Penin. Car ist + 
one 391,0] 450.0] 3'563,0 | Mutual Union Teleg.—és. 
Contin 1,064,8 365,0| 6,726,1 | National Starch Mfg.—tst 3. 
= 1.9584 a “4 52088 Northwestern Telegraph—7s. 
1382, 2 5 
Importer! & Trad’s| 5,073.0 1,450,0 23'642'0 NoTE.—“b” indicates price bid; ‘‘a@” price asked. * Latest paren this week 
5,663,8] 2,791,8]) 31,435,2 i & 
Beet iver . 1447 : a1 igi Bank Stock List.—Latest prices of bank stocks this week, 
° tnd , , ’ ’ -. > ~~ < ‘own 
Cen ~ fey eH at ey BANKS, | Bid. ; Ask. eae oon BANKS. — Bid. ) Ask. BANKS, | Bid.) Ask 
’ ’ ’ “, wen ——aae | 
Ninth National... 736,5| 243,8] 4,424,3 | America. 225 ||Gallatin...... N.Y. Co’nty|630 
3,476,9) 2,241,9 23,425,0 Am. Exch 160 |Gartield.. «(4 N.Y. Vat. Ba mitt so 
5,083,0] 1,011,8} 564,1| 5,523,6 Bowery...... 330 ||German Am | Ninth. 125 3% 
Qu, 1,606, 131,0} 321,8 ,611,5 Broadway .../259 |265 ||German Ex../350 |400 19th W: 
Bowe Sapagrenc see's anise 2os8,8 ose8 246,0 ATE Butchs’&Dr.|184 |190 || Germania = cana IN. Ameri 
2 : 7 : § omar I 
German-American. 750,0| 299.4] 2°850/0| _ 437)4 2644 , leaoeen. 348" || Pacific. 
se National......| 500,0] 1,119,9| 11;797,2] 3,859;3| 1,473.9 “|| Hud. River.. sooo. || Park 
Fifth Avenue........ 100,0| °916,3| 5.82034] 13225/7| “34/1 i|Im. & Trad’s’ | People ¢ 
German Exchange 200,0] 601;5} 2,963.2] "1943z| 5689 Irving 1 | Phenix ‘ 
ermania....... 200,0} §39,4|  2)88x)5 58] _ 403.5 [Leather Mts | Produce Ex. | 132 
United States 500,0| 506,2| 7;260,2| 1,2¢9;9| .1,33138 |Lincoln.... |Republic....172 
fmm ee bewceces 300,0} 401,5) 5,168,8] _780,5| 1,022.1) 6,247,5 | Commerce.../197 |198 || Manhattan. - || Seaboard ...}173 
Fifth ro ct gees 200,0 473,2 4,129,7| 1,029.0 47%,6| 5,214,8 | Continental .|132%9|137 || Market& Full 2¢ _ 2. || Second. : 
}—4 ot the My adit 200,0 301,2 1,825,8 397,38 174,0| 2,07¥,9| Corn Exch../255 |265 || Meh: ac nies’..|184 |190 ‘Sewnth 
ware 0 me Metrop 300,0; 739,7| 5,182,1 840,4 674,0| 6,088,3 | Deposit... 1 ? & Tre’ -- ||Shoe& Le’th 
Sea a. ceees cone 200,0 273,2) 2,256,0 $62,0 266,0 2,398,0 East Rive ‘Mercantile -. 230 Ig St. Sicho as.:130 
me 50C,0} 219,7) 4,481,0) 737,0] 452,0) 4,967,0 | 11th Ward | Merchants’. 155 ||Southern .../110%9)-- 00 
We, ational...... 200,0 352,1 1,705,0 225,0 257,0|) 1,615,0 | Fifth Ave. |Merch’ts Ex 140 ||Stateor ..Y./11 125 
Pires a mn Nail 2,100,0| 283,6) 11,559,7) 2,268,1 860,7) 12,320,8 | Fifth. a Metropolis .. aan an Third .......|/112 |. .ccce 
Gouthen. tk rklyn. 300,0 26,0) 4,854,0) 1,084,0 253,0) 5,289,0 | First. } Mt. Morris. . 500 | Tradesin’ n pee negnce 
ational..| 1,000;0 159, 2,.688,3} 218.4] 402,1] 2,40i,0] FirstN., fl ‘ Murray Hill|......| | ... #Uh'd States|210 
Total —|—— _ —_}_- __ 14th Street..|175 |.22771||Nassau......./170 |180 ||Western =. 118% 
anno -- +s eeeee 60,422, 7/69,191,6/464,910,. 23 361,8'59,161.11495 475.6 Tth.......|204 |205 (New York...|...- 1233%'/Weat Side. ./230 }250 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK SXCHANGES, 




















































































- Sales 
Rattan Gite. ts Share Prices — not Per Centam Prices, - of the | Range of sales in 1893, 
dieates unlis Seemsdn Monday Tuesday, we Thursday, Friday, eek, | 
© Indicates unliated Feb iy Feb. 6. Fev. 7. Feb. Fe>. 9. Feb. 10, |Shares. Lowesi. | Highest. 
.—eree = ———- ' | ee 
_& A. Fe (Boston).100 $45 ’8 84% 35 3i}g 34% es 34%) 34%, 34%] 34 34%/ 10,473) 33. Jan. 6) 365 Jan. 16 
yt oy § hee 100] "3% ...--- .o 4 3% ..... pete genet, oepece 100 3% Feb. 3! 4% Jan. 1 
B sltimore & ¢ Oh: Oy) ‘Be it.).100]* ....00 86 96 96 95% 23% * .casce OG | cease © esecee 28 96 22 93% Jan. 5, 97% Jan, 2 
Jat preferred 100 seeeae eneees| cecece coreee| seeeee soceee psesate: sane eet An ciie 133 sreeee|  eeeeee | oo lee Coanee 
2d preferred “ 100)"120 .....- esacd eenees) heme senate 1200) .....-/*120 ....- ZO vawnne|  ronnee 122 Jan. 18122 Jan. 18 
Baltimore Trac'n./Phil.)...-- | 27 “SFiQ) “S7ig “BIR “BI BFR) “f6q “B7"| 264 “BEq) 2619 “V6G) FLL 26% Fev. 10, 29% Jan. 24 
B ston & Albany; Boston) .100} 219 219%| 219 227 | 220 221 |219 220 | 217219 | 213 214 755208 Jan. 3/227 Teb. 6 
B ston & Lowel 100)*194_ ...... 196 200 |} 199 199 | 188 199 |*195 198 | 197 198 323 18612 Jan. 3:200 Feb. 6 
B vwton & Maine “ 100°175 176%|176 176%] 1764173 | 176 176%) 176142177 | 176 177 1.316169 Jan. 5178 Jan. 26 
Cantrai of Mass. ‘“ 100, 20% 20%] 201g 20%) 20% 20%) 20 21 20% 2it4) 2l'g 2i%) 3,457, 18 Jan. 4) 21% Jan. 27 
Geetecred « 100| 53% 53%] 54 55 6 56 | 57 57% 58 60 | 59 GO | 1,822] 46 Jan. 3) 60 Feb. 9 
Cis. Bur.& Quin. ss 109, 10134 101%] 1007 101%] 100% 203 8 100_ 10614) 9931005} 9934 99's) 9,249) 96% Jan. 6 103% Jan. 21 
Cate. Mil. & St. P. (PAI/.).100| $1 814g} 80% 51%] 80's 7953 38048) TI 80%) 79 72%) 10,160) 764 Jan. 5) 83% Jan. 23 
Caic. & W. Mich. (Basi o1t).100)*.....- OOP issax - 4d%g/*.....- 4si5 seseee esese eo] scccce eve eee] cccces connes eeree:| 43° Jan. 7) 4949 Feb, 3 
Cleve. & Canton 100| ee 6 6 5 6 6 © wma 6 5 5%) 313 m Feb. 10 G Feb. 3 
Preferred.... a 1¢0; *i9 20 *19 20 194g 19'%/*...... 2 19 19 17 13 150; 17 Jan. 5; 19¥9 Feb, 3 
Fitehburg pref. ss 100} 9i% 92 $212 95 93'@ 93%) Bo'a 94 S4l¥g 95 94% G49) 2,744 SR ag 10} $5 Feb. 6 
Hant. & Br. Top.(Prila ). 50) 38 38 33 38 3344 S54) 3553 38%) *33 ......) 37% 33 468 3749 Jan. 18) 40% Jan. 12 
Preferred “ £0| Sita 54k] 55 55 54lg Sil) ........--.-] S4¥9 5444) 5dlg 54lg 100 54\9 Jan. 14%; 55 Jan. 9 
Lehigh Valley “ 50! 60% GO%! 601g 6GO%) GO, GO%! Eu% CO%) 60% GL 6049 60%! 2,042) 59% Jan. 10)-€2 Jan. 27 
Maine Central (Bestow).100} -..... ...--- hs "i noe idee ROD incu siwadoia 121 125 Jan. 9/130 Feb. 6 
Metropolit hil 148 149 | 149% 199%9/ 14948 149%/ 148 148%] 147% 147%/ 14741474) =5,430/138652 Jan. 3.150% Jan. 28 
Mexican Cent’ (.Beston).100| 1233 12%) 12 12 32 =: 893g] .....-. .....0) “Li4g 12%) 10% 11%] 1/525) 1053Jan. 6{ 13 Jan. 16 
N.Y. &N. Eng. os 100] 48%5 49%] 49% 50%! 49% 51 49%3 5055) 499g 50%) 4934 501g) 24,241] 444 Jan. 4 52 Jan. 17 
Preferred.... ““ 100! 99 GR} 9948101 99% 100 93 99 98 98 938 98 1,465/ 94 Jan. 3102 Jan. 13 
Northern Central (Beit). 56| *70 70%) 70 70 70% 70%) *70  weeeee] *70 7049) *70) = T0%4 65) 6544 Jan. 10) 70% Jan. 23 
Northern Pacitic (#/i/a.).100} *18 1844; 1814 18%) 15383 18%; 18 838) 1813 13%) 17% 18 4.025) 164 Jan. 3! 184 Feb. 6 
Preferred «—"""100| 48% 49 49% 5O%| 49% 50 | 4919 49%! 4934 50%] 48% 49%4| 12,370) 454 Jan. 5) 50% Feb. 6 
Old Colony.... (Bosion).100} 204 207 | 210 221 | 210% 215% 20819 213_ | 208 210 | 206% 208 3,708]18444 Jan. 3221 Feb. 6 
Penns lvania.. (Phila). 50| 55S 5538) 55 55%) 54% 5546) 51% 547%) 5414 54%) 5g 544g) 4,539) 5416 Jan. 10) 551g Jan. 27 
Pailadel. & Fri< « "80 3219 i322 32% 3249] *31 a 32 481 32 31 31 131) 31 Feb, 10) 35° Jan. 16 
Phila. & Re: Lins “ 56}2419)¢ 25449) 24ie 25 24'g 24%) 24¥y 245/24), D410, te 24'9) 86,242/2311,qJan. 9) 267% Jan, 25 
Philadelphia Tree. | 139 1394] 140 140%} 140 142 | 141491424] 141 142 | 137 134%) 5,516/115% Jau. 13/1424 Veb. 8 
6 immit Brar ch (2 Be ostord. “50 mnie: Since *6 7 *6 *6 ? *6 T. | cts -ieneh ead 6 Jau. 27) 61% Jan. 17 
Uaion Paciti: “ 106} 4073 40%! 41 4115) 40% 40% a4 % 40%) 40 4516 =< 395g! 3,75'| 3944 Feb. 10) 42% Jan. 27 
United Cos.of N.J.¢Frila.)100|"230 ...... 230 230 {[*330 ....../*330 ...... 230% oveeee|*23 oem 12/230 Jan. 929019 Jan. 6 
WeaternuN. Y.&P2/l’hila.j).100| *7 Tle 7 7 ‘7 Fe 7 7 vi Gla} GJan. 5) T%Jan. 24 
iacellanee us Stocks, | 
oo Sue'’rRetin.* (Bos ston) w.e-} 180 13319] 13249 1345) 1327, 124%! 132% 133%) 153. 134%] 131% 13319 27,667/111% Jan. 3 1345, Feb. 
Preferrea...... - 1031g 1035) 104 104 103% 104'4| 103% 103%; 103% 104 | 10344 104 2,315) 99eJan. 3/1049 Jan. 19 
Bell Telephone... ée 106 206 206 206 209 208 20946) 209 210 209° 203%9) 205 209 1,251}/x204 Jan. 212 Jan. 27 
Bost.& Montana ‘“ 25] Site S4's! 24 Bile it 3414 34%) 34 34 "33% 34%) 1,070] 32144 Jan. 12) 345g Jan. 16 
peed Bosken.. « 25| 1t%g Ltt) Its 14 lg lig 1% L1%) Al 11%) 11% 11%) 1,215) 10%Jan. 30, 12 Jan. 17 
Calumet & Hec! 66 25/*305 310 |*300 305 «30 305 +303 3:8 | 303 303 305 305 37/295 Jan. 9,320 Jan, 2 
Canton Co EAS (Bait.).100|*...... ao 7. T'cseoun . TS |* .cncce 75 *72 a. pbdned 70 Jan. 11| 72% Jan. 18 
Consolidated Gas “ 10C} 6233 62%! 62% 6253, 6253 62%) 6258 G2% 2 Glo) 6214 62%) 2,102) 587% Jan. 5! 62% Jan. 28 
Erie Teiephone (Bosion). pe x4Sl¥g 49 48% 45%; 45 43 | 47% 47%) 47% 473) 47 47 20=| 47 Feb. 10, 50% Jan. 16 
Genera! Electric. “ OO} 11L%41114) ill 112 1i1%11i%3 111 IL1t 110% L114! 11041104 1,200/109%3 Jan. 27! 11414 Jan. 16 
Preferred.. ..... es 100 116 117 11644 117 iF = 65R? 116% 136%)*116 117 116 116 63}112 Jan. 11119 Jan. 18 
Lamson StoreSer. “ "| 2 | . . | 18% 18%] 19 19 19 19& 300) i5%4Jan. 3! 19% Jan. 26 
Lehi'h Coal&Nav. ‘Phil., 50) 54¥¢ 54} 543g S4tle) Sita Sty Site Sis! Sk 54's) S419 54%) 1,226) 52% Tan. 4/ 5438 Feb. 2 
N.Eng. Telephone / £os/’n)100 9 5S% 58%] *338 59 53% 58%)/*..... ae eee 59 30} 534% Feb. 1) 61% Jan. 20 
North American. (Phil.).100 “il 11%) *11 11%) *1i1 Li's} *il i ae i 10 Jan. 3) 11% Jan. 23 
West End Land.. (Bosi’n)....| 1748 171s} 1738 1748) 17468 3746, 17 17 17 174s) 17 17 2,045) 17 Jan. 14) 18 Jan. 
° Bid and asked prices;| no gale was |made. | 
" | 
_Inactive » Stocks. | Bid. | Ask. inactive stocks, Bid. | Ask. | Bonds. | Bid. lane 
— Prices of Feb. 10 | Water Power......... (Boston). 100, 233 2% Pa &N.Y.Ca.,78,c0n.58.1939, A&O| 1124)... 
nate ead ees pha | beaenes a ee es 50) 36%) 37 | Perkiomen, 1st ser.,55.1918, Q—J| 4'g 
Atlanta & Charlotte (Balt.).100) 85 90 ds" Bosto | | Poila.& riegen. M. 5g.,19% 20, A&O) 
Boston & Providence (Boston).1900) ......'...... At-Top.aeid O-yr.4 2. P59, I&I 5 827. 83 Gen, toort., 4 £......- 19: 20, A&O} 
Uamden & Atautic pi, (Phiia.). 50; 22 |...... 2d 2lg-1s, g., Class A. "i 89, A&O ; 544,55 | Phila & Re sad. new 4 4., 1958, J&J) 
Catawissi............ yea 50) ...... S | Burl. & Mo. ‘liver Exempt 6s, Se casceslansese 1st pref. income, de, 1 358, Feb 1| 
ist preferred... “ 50) 58 59 Non-exempt 68........ 191 82 Jad ti05 besanes 2d pref. inceme, 5 g, 1958, Feb. 1} 
2d preferre-i.. 46 50; ; ) ERE S|) aa ee 3d pref. income, 5 g, i958, Feb. 1) 
Oentra! Olio.. ‘i a... +4 Chie. Burl. & Nor, 1st5,1926, AKO 163 104 2 1843, A&Ol 
@harl. Col. « Augusta 2d mort. 6s.. 1918, 3 &D/$10222!...... Consol, mort. -- 1911, J&D 
Connecticut & Pass. (Bos ston). 100 Debenture 6s 1896, J&D))...... 101'g'| Consol, mort. 6 g 1911, J&D 
Connectic at River. 160 Chic. Burl.& Quincy 48.,1922,F &AlS..... .| 93 Improve mentM.6 v., 1% 97, A&0O} 
Delaware & Bound Br. Phila.) 100 Iowa Division 4s..... 1919, A&O ; soeces 99d Con. M.,5 g.,stamper 1.1922) M&N 
Flint & Pere Marq... (Boston).100) ...... 20+y'|Chic.& W.Mich. gen. 5s, 1921, J&D/}......'...... Phil. Read. & N. E. 43.. ...000 1942) 
PPOTER TOG cc. canecne oe a ee Pere Consol. of Vermont, 58.1913, J&I § 9s 95% Incowes, series A.........-. 1932 
age’ henge Joy&L. (Phila). 50) .ccccc!ecee Current River, Ist, 55.. 1927 Axo § oe inonead Incomes, se B.. —— 
Kan. C’y Ft ie i. (Boston). 1 , ea Det. Langs. & Nor’n M.7s. 1997, FET1§ .c0nce|.2000|| Dil. Wilm. «& 7 * . ds. Yor" 7, A&O 
Preferred .... ee BGT cccvndtedaune Eastern Ist pest, © 4. 1906, M&S §119%9 121°") Pitts. C. & St. L., 73.,.. 1900, F&A 
K. City Mem. & Birm. “6 100 a) Free, Elk. &M.V., 1st, 65.1933, AGO N a, | Po’keepsie Brid es 1936, F&A! 
Little Schuy! ikill..... (Phila.y. 50: Tllg 72 U nstamped Ist, 68....1933, AKO §......).--00. Schuyl R.E.Side, 1s "he 1935, I&D 
Manchester & Law.. (Bosion).100) ...... ...... K.C.C.&Spring.,ist,é |,1925, A&O'S 80 | ..ccce Steuben. 7 ud, istim L914, Jad} 
Maryland Central.... — 50} ...-ce)eescee||& OC. F. 8. & M. con. 6s, ‘1028, MEN 10319 122777 United N. J.,6x..... 1844, AKO 
Mins Bill & 8. = sven *hiba.) 50! 72 73 K.C. Mem. & Bir.,18t, 58,1927, M&3'§....../...... Warren & Frank., isi,7s,i800,F M&A! * 101 is 
Besque honi FS : ot KC. St. Jo. &C. B., 78... 1907, ISI “ned rere onds .— Balt: more | 
Borthern x. -eceess (Boston). 100 a PET L. Rock & Ft. 8., Ist, 78..1905, ae eee Atlan a& Charl, lst 7s, ig 107, FEI 1 lg 1154 
North eee lvanta. (Phila.). 50, 86 |...... Louis., bev. &St.L.,1st,6g.1926,A&0 " a en EMCOUNG Gh. ccccccacces Li }00, A&O 97 | 938 
Oregon Short Line...(Beston).100 214g 22 Gm... BG G..ccce cee. kets BEO)S ...~-- | cance Baltimore & Ohio 4g. 9 1930, A&O; 101 (102% 
Pennsylvania & N.W. (Phiia.) 60 50 01g Mar. i. & Ont., 6s.....1925, A&O § £102 , er Pitts. & Cunn., 5 ¢...1925, F&A ae coco 
cia aia (Boston). 109 3 3g Exten. 6s. sennsccnncen tis SAL £102 por Staten Island, 2d, 5 ¢.1926, J&J 103 
Ti t¢esessen,  _. -- Mn wibsanleninns Mexican Central, 4 ¢...1911, J&J N 61% 65'¢ Bal. &Ohi0S.W.,1si,4 eg. Lt 0, J&J! iors 103s 
Geaboard & Roxunoke. (Balt) 100 asseust OO ist consol.income 3,3 ©, non- cum. ; 2 | 23 Capel’.& Yad, Ser.A.,6g.19 18, J&D, 90 | 92 
1st preferred....... | ee =e Ol. income S, 3s, non-cum, ) Sf eee Series B., 6 g.....0-.-.1916, J&D} 83 | 91 
West End........... - (Boston). 50 69% 70% bf N.Eng,, 1st, 78, re. icceune 12042 =sBeries C., 6 g....26-...1916, J&D| 88 | yl 
Preferred...... aeees 50 85% S54 Ist oak Tcaessendes 1905, Jas’ SS SES Cent. Ohio. fe eee 1930, M&S! ......!.cces 
West Jersey.......... (Phila). 50 2a mort. 68.....<cos- 1902, "F&A 6104 | neces, Charl. Col.& Aug. 1st 78.1895, J&J| 101 (102 
West Jersey & Atlan “ 50 Ogden. & L. C., Con.68.1920, "A&OS § Ga. Car. & Nor. 1st 5 s. -1929, J&J| 99 | 99% 
Western Maryland. (Balt.). 50 eee étecsanddes aalnase North, Cent. 6s we---- 1900, J&J) as 113 
Wilm. Col. & Aug usta « 100 Rutland, lst, 6s ...1902, M&N § eh | ig aerate 571904; J&J| 115 |..--- 
Wilmingtué Weldon “ 100 2d, = Seineibealeaicnabeaats 1898,F&A |§......| 2227 Beries ‘A; 58 *""" 1926, T&S) 110% iii 
Wisconsin Ce utral... (Boston).100 "Bo $.—Philadel thia thnsteiaeieet Aasihagiaaics “1925, A&O| 107 108% 
Preferred. .......... 66 100 | Alleghe: 4 Val, 7 3-108, 18y 3. OO lros Ox, < Clark., és, int. gu. by R.&D. ences aces 
Wore’st.Nash.& Koch. - BOL ccnetalodanan Atlantic City Int 5s, £., 1919, M&N| 1... 104! Piedim.& Cu., Ist, ! de. LVL, F&A! 100 1004 
MISCELLANEOUS, | Belvidere Del., 1st, 68..1902, J&D| ......|...2.. Pitts. & Connells. 1st 78.1893, J&J) 1115 112 
fin ..- (Boston). 25) °75 ‘90 Catawissa, M.. » 78...22.1900, F& A} PERE (NO Vir ginia Mid., lst 6s. —_— M&s 113% 114% 
se 25 lg 1014 Clearticid & Jeif., lst, 6s_19% 27, re < 8 a or 2d Series, Bie ce ai GLI M&S 1124113 
City Passenger KR... (Balt.). 25) 88 !...... Connecting, 6s.......1900- O04, Ms! BOG lesnced 3d Series, 63..........1916, M&S 106 |..--00 
Bay State ¢ FAB. nreeee (Boston). 50, 24% 247, | Del. & B’d Br’k, 1st, 78.1905, F&A! 128 |...... | 4th Series, 3-4-5s.....1921, M&S oe ceeeee 
Boston Lanid......... ~ 10 514 ...... Easton & Am, 1stM.,5s.19% 20, M&N | = 5th Series, 5s. gle 26, M&s 101 iva 
Centennial M ining... o 10 74 8 Elnir. & Wilm., lst, 63. 1910, J&J.| 117 |...... West Va. C. & P. 1st, 6 ¢.1911, T&J) 1064107 
Fort Wayne Eleciric’ as 25; 13 134s | Hunt. & Br’'d Top, Con.5s.°95,A&0) 10218 ...... Wesrt’z N.C. Consol. 6 g.1014, Jad | soccce| seees® 
Fravklin Mivine..... ee 25) 13 lls Lehigh Nav. 4498....... 1914, Q—J| 10934 ...... Wilm, Col. & Aug., 6s..1910, ‘Jed 116 118 
Frenchm'n'’s Bay L’nd “ 5 i 5 fy aa 1897, a 109% 11 MISCELLANEOUS. 
Huron Mipine..... ons - 25 | General mort. 4198, ¢.1924,¢ | 20246) ...... Baltimore—City Hall6s.1900, Q—s) 
Tilinois Steei*........ 0 100 |Lehigh Valley, 1st 6s... -1898, =D! 110% ...... | Funding6s............ 1900, rsd 
Kearsarge Minine.... ne 25 TD. Ssaesindeucannonse 1910, M&S 136% ...... West Maryl’d RR. 6s..1902, J&J 
Morris Canali guar. 4. (Phila.). 100 oS Pra 1923, J&D 130% ...... Water 58....cc...00-1916, M&N 
Preterred guar. 10 7 4 ejoncelseases North Penn. 1st, 78....1896,M&N ...... 111 Funding 58........... 1916, M&N| 
Osceola — re -.-+( Boston). 36% 37 || Gen. MM. 76..6..cecccce- 1903, J&J; 125 |126%)) Exchange 3%gs........ 19380, J&J 
Pullman Palace Car.. 100 19844 199 Penusyivania gen. 6s, r. 1910, Var, 13 Virginia (State) 3s, vew.1932, J&J| 7i | 
mincy Mininy....... o 25| 13719138 | Consol.6s,¢ — ......-. 1905, Var Chesapeake Gas, 63.....1900, J&D| 107 {10748 
@marack Mining.... 25) 15949 16222} Consol. 58, r..........-- 1919, Var Consol. Gas, 68...200...-1910, J&D| 113% 114 
Thom.Europ.E.Weldf  “ ee Disciedi Collat. Tr. 449 g....... 1913, J&D -|| 5s weceseecreeeseeel939, J&I| 10049 101 
United Gas Impt. mes mee foo “Pa. & N. Y. Canal, 7a. “1906. 3&D ee t..... Equitable Gah. 6a_..... 1912. A&O' 111 ‘16, 112 


















































7 Unlist*™ § And accrued interest, 


Last prica this er 














i 


eee 


lye F ue 


ERBrer | | 


fee 








Fapruary 11, 1898.) 




















_THE ( CHRON. ICLE. 










































































































































Bo a ee — — 
x ae ——— ——————————————————T 
a NEW YORK STOCK EXCHANGE. PRICES (Continued) — ACTIVE BON DS F LB. 10, AND FOR YEAR 1893, 
| joes 08'ng Range (sales) in 1893.\ Gas aa 
Inter’ st . ‘| Olor'n, IR 1 
— RalLnoaD AND MISCEL. BONDS. ‘Period. \ on ae ah! Sewoed a Imannoan AND MISCEL. BONDS. | {anterest| Price Fe ee én 1303, 
» | Highest. | | Period. Feb.10.| Lowest, | Highest. 
’ mer. Cotton Oil, deb., 8 ¢.i990 - —F 112 ‘111 ‘el ! | | | 
t gues. 8.F—-160-9r48- “18: soT & J 8349 | Bite Jam: | B55, Fen, | |eavedo dk Onion wen ean ‘Te27 Oo eit see ae ae 
. 1 2%-45 ea” 98 55lo | lo Jk | 5 a we §--+45 a 2/215 Jan. |115 . 
27 00-year income, 5 ..2.-1989| — 56 b.! Bate oo Se son | Ne on meaetpeee 48...1938 M & 8 =* | 60% Jan. | 63 Jan 
2 Ati. & Pac.—Guar, 4 g.... 1937 jeneccene | 71_ D.! 67% Jan. | 71% Jan | Co te on 1913.5 © eise Bice fee ine Jan, 
L i a ae 19100 & J| 10% | 103g Feb. | 1i%9Jan. | IN. oy ae eeisca ha. 9298/4 & O104 b./203 Jan. |105_ Feb, 
24 aeibin Rievated iat,6, 8. 1924/4 & 0118 b.'1160 Jan. (119 Feb seh ontrai—_ixic end., 5s. 1883 M &WN102% {101 Jan, |102%Feb 
6 Qan. South.—let guar., 038 19028'3 & § 10740. \2095 Jan. tre Feb. De on ae tee p-, 1884.. 903/s & 3/123%eb./131% Jan. /1235 2 zen 
6 2,58... scutes & 8103% 1102 Jan. 1022 Je . Nw. en coup., 1884. 1804 M & 8108 {1074 Jan. 108% Jan 
26 Cent. G 7 15€con.58,29'.-----.-| 67 dD.) 6612 Feb. | 704 ‘2 —_ = ¥, & Harlen—7s, reg.i900/M & N11944b..119 Jan. 119% Feb. 
. Dectralof N. J-—Cons,,78.1899| QJ 115 (115 Feb. eee Paar | et Ghee age toerie 2 aay, | eee Pace oe 
2 Consol., 78. .c.0----------1902|M & ‘wlizo bdo ee last. dor. | Iie ¥: El fe. Se Le den 937A & 0) 90%, | oF 9994 Feb, 
4 Genera) mortgs ge, Dg. “1987 J & J112 | (108% Jan. [112% Feb. | |NL¥ ‘i.e. oes ee 12 06 J & Jil1l b.1110% Tan. |1il‘y Jan 
23 ich.&W.B.,con..78,a8'4.1900| Q—M_109%9b./1094g Jan. |110 * Jan PE i ga pam AB ae a Me Es Feb. 
3 G0. mortgage, D8-..--.1912/M & N| 96 ion i fen. | onstruction, peg ee Re allt ad seg He Jan. 
3 am. Dock & lwp., 58....1921/3 & J109%b.) 11085 Jan. 109g Feb, A peor de —1st,con.,7g.1920,M & 8)/13844b./137 Jan. |139%9 Jan. 
3 Central Pacific—Gold,6a..1898/J & J/10S%b.'108%4 Jan. |109%¢ Jan. ‘Gee ock, 78. 93)J & D1017%b./201 Jan. [101% Feb. 
8 Centre Ohio—Mort.,6 &.. i911/A & O 117 2b 116 ° tm late mer on ‘onsol, ,68.. 1935) & O1122 b.122 Jan. 122 Jan. 
2 Isteope0!5 > eames 1930 M & N 10544 |109% Jan, [105% 9 *, d consol. 6 f- gree A 4 ett [33% Jan, |105 Feb. 
P en, 4408, £-------------- 1992/4 8) 835 L ~ Feb. | | amet. £8, ¢..TS2 8} §5% | 83% Jan. | 8612 Feb. 
27 R&A. Divsistcon..24¢.) spaold & | 81 bl sone sen | Boa ree | lee ee a eset Ss; 11939) & D/108 -b.'106\ tau, [1089 Jan 
6 ao ‘2d con., 4g. "1989/0 & J| 79 a! 77 Jan ak RE — &W.—Istret.,58.1937|J & J/106 b.105 Jan, |106 Feb. 
36 Cate, Be, Qe Gon. 76.1903|F & J/119%9b:119% Jan. (121. Jan. | [Nort & Sout H.5165.---1810/4 & 01130, bil18 Jae. [120 Feb. 
16 Debenture,58-....-.-----1913 M& N/i02 b./101% Jan. 102% on Nort, oon —Ist, 5 g...1941)M & N/100l9b.|...... ......)----5- : 
17 Convertible 55.-..--- ---- 1903M & © 107%4b./105% Jan, |108'4 san, | | Md.gwe =100-year, 5 g-1890J & J| S5%b.) 88 Keb. | 90” Fan’ 
13 Denver Division, 48.....192 OIF & Al 92ign eB Jon sd =. Me ash. Diy.-lst,d ¢.1941/J & J) 89 b.| 90 Jan. | 91 Jan 
23 Nebraska Extension, 48.1927)M & N| ss\b.| 86 Jan. +o aan. Ge See ad ee eee, & site “bhai Feb. 
‘ eee ee eee be.1907|0 & DI116 bl11d% den, [tia oe General, 2d, coup., 6 g..1933/A & O}115 b./112% Jan. |115 Feb. 
6 Be OS Te aeta ee eA& Osi eb list don, linet ae Geueral, 3d, coup., 6 g--1937|J & D108 /106 Jan. |1(8 Feb, 
6 General consol. 1et,58..1937/M & N\102%3 1100 Jan. [102% — mg mort.,5 g....--..1989/J & D) 7232 | 664; Jan. | 74 Feb. 
27 Ubieago & Erie- let 4d g.1982M & N'1039 {101% tam, [103% 1 * The _ & N. P.—1st, 5 g...1940/A & O| 79 72'9 Jan. | 8049 Feb. 
16 Incune, 58.-c<-+-e2--,--.1982|Oet’b'r| 42 | 4139 Jan. | 44% Jan. pe a eng ay ie age A eR ea od 
25 Ohio Gas L &G.ist,52.1937)5 & J} 91%b.| 90% Jan, ten roe toda oe apy es| & J)103% |100 Jan. 104 Feb 
8 Cale. Ga ep —Con.76.1905|3 & J*/12719b.|12615 Jan, (128 “Jen. | | Consol fone a.f78-1898}J & J/110 b./109% Jan. /119 Feb. 
- Se a erent Div. 60.1909/3 & Jil12 b.l-- . an. | | Consol, 78. .eere-c-ne-e-1898/S & J/110, b./109 Jan. |110 Feb. 
97 ey Bo Min, Div., 68....1910/3 & J/1i5%b.|i13"” Fan. (73 Fan, nio Southern—ist, 6 g-..1921|3 & D*|105%b./107 Jan. [109 Jan 
6 let, Ch.&Pac.W.Div., 68.1921/0 & J/11043 |108%4 Jan. th = 2 m enone’ mort.,4g.......1921/M & N| 624b.| 63 Jan. | 64 Jan. 
24 Chic & Mo Riv. Div, 58.1926|J & J|103 b./102%6 Jan, 2 AR + oo a & 8t. Louis—4 g ..1937|J & J| G1 »d.| 60 Feb. | 63 Jan. 
Wis & Minn, Div., 6 g..1921\3 & J/105%2b.1105 > Jam, [105% —_ uceee wef . Co. - 1st, 6 g- ethind & Dj/l0444b./1u2 Jan. |104 Feb. 
6 Terminal, D £--...---2..1914\0 & J|107% 110539 Jan. |1074 Feb, | |\Ore-R.& Nav Go. iatOe. 939/4 & O| 65 61% Jan. | 67 Feb. 
19 Gon M. dg. series A...1980/3 & 3| 93% | 9012 Jam, | 95% Feb, | | Consols se. Go-“istFEAVON|E & J|1097ep./108 * Jan: [1208 Jan: 
97 MLA Nor. cist, con, 6e1913|I & D115 [11215 Jan, |113 "Feb. | (PacCodieg, coupon. 1921(9 & O[1074eb.ltos Jan 9449 Feb. 
16 — W.—Consol.,78..1915| Q—F /134%4 /1344 Feb. |138 Ja . alg aay ae Pag & J(10749b./106 Jan. |106% Jan. 
17 Cou OM, 78.22. 1902|3 & D/12249 |121% Jan’ (1225 — i ec. & Evansv.—6 g..1920/J & J 103%eb./103 Jan. |103 Jan. 
21 Staking fond 60........1929/A & O}113 b1113 "Jaw, [is Fok, || 20 morte see i9aele eae Po Feb SS Feb. 
i8 Binking fund, 58.........1929|A & 0/1084 1034s dae +4 be | lente pnaaibpennaae 1926|M & N| 72 70 Jan. | 72 Feb 
28 ginking fund "debe, 58.1933|M & Ni105 b.l106% Jaw. [1099s Jac, || let} Read.—Gen.,4¢-1958|J_& J/ 84% | 83% Jan. | $54 Jan. 
. » | at ne debenture, 5... 1203! é Nee 10319 Jan. 101% Jaw, ren sc aco See _ es 42.) 6616 Feb. | 76% Jan. 
nsion, 48........----1926|F & 4| 93 b : “9 be 6----0 BESS] oem | ce 55% Feb. an. 
. 18 gan Pen ht Laake Ba isesl & bP S70) Site | ae Tt | pees Bb Coan kalo 40% Fev. | 62% Jan 
3 eT fr enaet sttd & s6 bate te he Pitteb vurg & Western—4g.1917|\J & J3| 83 b.| 8L Jan. | 8344 Feb. 
| 3 Extension and ool.,6s...1934 (1, & J/10149 100 Jan. |101 7 cg eS eee OS. 2ee ¢ °° 103 Jan. j111 Feb, 
" r debent. 58.......1931 8| 97 7a Jan. | 97% Feb. pe ecosnsconcsenco bas : 87 »| 7 : 
. 23 OheBL P.M. &O.~6a..-1930|d & W}121% |1}918 Jan, {122% fen. | | Gon Let & col. trust’ se.L914|M & 8| asia | 43 dan. | Ars Feb. 
. 4 Cleveland & Canton—5 ...1917|J & J| 92 a| 90 Jan. | 917 Saco Con. 1st & col. trust,5g.1914|M & 8) 489 | 43° Jan. | 52 Feb 
0.C.C. & L.—Consol., 7.1914} & D\131 b. % Jan. | |Rio G. Western—Ist, 4g..1939|J_ & J| 77% | 76¥e Jun. | 78 Feb 
& Sencrai consol 8 %est9ae(3 & Bile blis0" Sua |idO% Jan St. Jo. & Gr. Island—6 g..1925|M & N| 94 b.| 93 Jan. | 86 Jan 
OC.C.48t.L. ~Peo.d K48.1940/A & O| 77 b.| 77 qs . oo 2 Jan. St. L. & Iron Mt. Ist ext. 58."°97/F & Al10118 1101 Feb, |103% Jan. 
ts 6. cccececercess]990/ April. | 24 b.) 31 Fan. | 79 Jan. | | 2d, 78. sees seeenengraend897/M & N/10715b.| 105% Jan. |107%9 Feb. 
— Oot Goal 1roi~6 Gonnnne r i A!l04 b./103_ Feb. 106 Jan, Cairu Avie @ exis, Amereh A ‘ 0 Moste | bate dae | 20% sen 
sit nd—Con., 4 g...1940! A| 62. b.| 637% Jan. an. ‘ULB. Sele 1,8 » | 90% Jan. 
Oily Ool.H. Val. Tol. —Con.,5g. -1931/M & §| 9310 | sie yoe 94% Jan, a Bednar “1906|M & N{l12ibb. 1115 Jan. ig. teh. 
ne Al, 62--0n0.-20, & D| 96%b. —% — i osgeonsecses N{112%b./11 14g Jan. |112% Feb, 
cit Dasvor & iio G.— ist, 7'¢- “1900|% & 8/118 *p lulz Jam, (118 Jan: ot be West lst 4s.g., 1389 M& 8 6619 190% Jan 11 Feb. 
S44 weoee---1936|J & J} 88 d.| 84 Jun. | 9 ; ‘ —Ist, 48, g.. ‘| 661g | 63¥9 Jan. | 67% Feb. 
66% Det. B. icity & Alpen 8a jeisis & 3] 74 ol as fae | aa sem | ler epee waa, gsy|J & J] 29 a] 24” Jan, | 25% Feb. 
SS Det iac.€ i~L'durants-1911/4 & 2 942) 85 Jan. | 74 Jan. | [8.P.M. &M.—Dak. Ex.,6¢.1910|M& {119 111738 kas 
50 Dul. 80. 8h. & Atl—5g....1937|J & J/101%4b.| 97 Jan, [102% Feb. <a scope ected & siss, MiESs cae. [top ecee. 
et BTenn.V &G.—Con. 5. 1936) @ | 92 bl 96% 4em oe eb. 0 reduced todigg.. |J & J)100% |100 Jan, {101 Feb. 
8 Knoxville & Obio, 6'¢.-.1925/3 & J/100%b.1100 4 —_ Bs 2 Feb. Montana Extension, 4 g.1937|J & D/|*89 b.| 88 Jan. | 91 Jan. 
- ha S Maeen—? 6- 1902|M £ 8/10 96% Jam, {101 Feb. | | 48 i... P.—1at.6e. 1926] € 3| 48 70% Jan. | 75, Feb. 
—6g..1921 D| 99 — seal oeeweecccoenerne 6 745, 6 q 4 
ELMS LOW Dt tan tc 8) UR) fay jt PR | eG can AR 2 8) 3.0) 6H] FS Ha 
le . J08.— ons., 68.1911 |/M & 8 3 b.111649 Jan. +" Feb. “ef a lstocn.Gai/M & 5) 97% ‘ + . 
i wn Usutrel—ag-  isbala & Gateslssen te lie oom. 80. Pac., Ariz.—6 g.....1909-10/J & J/100 992 Feb. iweteten 
LAGLNO—Let,6 g.(iix.)1919 M & N/11O%D.|i09 “Jan. [111% Jan. “Sat, consol God, ee && O15 [114 “Jan. [115 Feb, 
Beene sissies oe tag ef a ea Seas 97 b]} 95% Janu. | 97%3 Jan. 
lowa Centrai—ist,5¢.....1938.3 & | oem | 225 See. | OS ae 911/53 & J eb. 
“ene: me, 24 F eee ORE 04 
Pesce cc i —-taees $9) | Breden: | $2 eee | Maes baa aee tienen & O68 6) Sindee (oe, fet 
—ls 8..-.1925|\J & J/103 b 90% Jan. - ee : - O@..... 17|JI_ & J *y4lob.| 94 an. | 95's Jan. 
aoa’ 1919| Q—F 3 dD.) 99% Jan. [103% Feb. pox. & Pac. lee 6 ¢ J & D| 78 76 a 
Lake Erie & West.— emer tiie 88 |, 84a san. | 87% Jan. 2d, income, 5 £.. Mareh.| 27 - Ze% Jan. | Sh Jan. 
L,8hore—Con. cp let, 76.19001 @ 3113 | 1084 Jum. [113° Feb. | |Tol. ‘a, A. &N. M.— 6g. i104 36 Jan. | 29% Jan. 
. 118 b.| ‘ > J : g M & Niidt b./103 Jan |10849. 
Ba Seay pe 7a; -=-1903|3 & D/12ith 121% Jam, [4224 Jam, | [Tol Peo & Weot a8... 1935\J @ J 103 105 San. [108 Feb 
inated onertanan 4e 5st 3%e p28 b/114 Jan, {114 Jan. | \Pol, 8t.1s & Kan. Ores. 191619 rs b| Sols” 8849 a $0 me 
. | 95 95. Jan. oe a an, | 9049 Jan 
ouls. & Nash. —Cous., 76.1898 A & Olsson lattice ss San: | |pamimetaeaOee—-ieseiia & Biase’ Rises ton fees bee 
0, & Mob. Ist, 6 g.....1930J & J119 b.119 Jan. |120 jan, || Ooliae trast Sgr ioicle & loo BEST dan, | asda 
Genera), Go ee OB 1838U)d & J108 b.110 Feb. |110 Feb. jollat. trust 4ig..........1915/M & N/ 65 b.| 67, Jan. | 7319 Jan 
Genera I 8B--eceneenenns 1930 J & D117 ai Fob 1238 Feb. | | Gold Oe, cnt. tenes neee.100d2 B 8) 20. | See sam. (1080 zen 
Nash. Fi.&Sin,—1st gtd.5 40/3 & J) 8312 | 80% Jan. | 832 Feb. lstcousol.,6 g..... .- 110%b./110% Jan, (11149 Feb 
eerie & al oe +6 Beeee -2e-1919/M & Ni111 b./1088 f: 2° Si 
Loale. B.A; & Ch.— et, 68. 1910/5 Sai ce eliss” aac Hai” dca'|| Saween eects £4) hs “toss web. [10s Jan. 
Louis, 8t.'L. ‘& Texas 69.1917 A & 0105, b/105, Jan. 109. Janu. | | _U.P.Den.& Gulf con, 5 g.1939|J & D| 73:8 | Sse sau | 75% Jan. 
Metro. Elevated—1 A! 93leb.| 9 i $8% Jan. | |Union Elevated—6 187 ee mE es 
Bee Hiovatoring of ts004 £ datreb ate edie hiea tek | Wbeinewlde Gon, Sve tSo MS APRS" |Ze gat [Mag et 
Mich. Cent.—ist, Con., 78..1902 M & 10712 |10612 Jan. |108 Jan. do stamped uar.|M & NI 5 : | = zon 
Consol., 5 : N 120% (119% Jan. /121_ Jan. | |Wabash—1st #1939) heen lagen sen, lapeh von 
x ES Feet ene Bt, D B.-...2000021939,M & N 10553 [102% Jan. |105% Feb 
lakebh, éW:—iaijbg- 921 M& N° 12519b: 126 Jan, 12735 Jan, | | Debent. Me serie Vcctigay. |e de a's” [Zoe gan. [925 Jan. 
ME at —iet an g-+--2-1929 F & A106. b.108, Keb. Hose san: | \WertGnere clear den aeetiy oF dee eae sen [pee Foe 
1 Bawenee 8173 | 7948Jan. | 82% Feb. | |West. N. Y. —1st, 5g. *103° ‘ — See 
ub rec Sincataceg tease BO ctetelste ee Lae ee | lee igi Bee MESO HET A & QB 80 Jas: | $3" Jan 
' 2%b.112 on. | (\Weat. Un, fel Co) ie Ss * an. an 
BOT. nooes on ne S-3606 M&M 115% 1107 ~—— He oo. ‘Wis. Cent. C oo -—Col. tr.,58.1938 J & J104%b./103%9 Jan. |106 Jan. 
Pao. of i3.—“isi, ox. 4g. 1988 F & 4100 b 100 °ren aes Jae ta ent. Co.— Ast, 5 g....-1937 5 & Jj 91% 8749 Jan. | 92142 Jan. 
Nore—“p ” indie so = moons, 5 &.222---. --- 206 eee 32 b.' 33) Jan. 33 Jan 
fin cates price bid; “a” price asked; the Range is made up trom actual sales only. * Latest price this week 
W YORK STOCK ; . a ath 
OCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—FEBRUARY 10, 
SECURITIES 
e Bid. | Ask. p 
co oer — SECURITIES, Bid. | ask. | SECURITIES. Bid. | Ask, 
onds, B. &O.— z IB.R "120, 
gl Eechange rs a eehemtotecee tame U8 [---|Puar adeeh_coaese teas 1 [26 
va . B. , th. & 's.—Cons. Lst, 6.192 coscee 
oh ame Mid. — Ist, g., guar..1928] ..... [a | Rg et —* oe Burl ed. Rap. & No.— ist, 58.106 103%4|104 
ADAG F— ot Mid tsb 6s, 1989] “577"| 7727" Veni’ Ohio Reor.—1st, 495.1930 ee ae Eee, ae 2 
auanie & Dany tees 7 1936 . 109%4)| Ak.& Ch.June.—1st.g,5s,20.1930 Towa. a Nett {%50- poo sd 1607/2222: 
Di cE ie gt ag St.2,58,40.19: va C. & West.—I1st, 78....1909) 100 |..--. 
ARSSOES BREE OS fon Braid a at Gat ap fe Fea N fot itnygy| AE iS 
nn eee Seer iaccses || Brunswick & W’n—Ist, g. 48, 1938 Gel aa soacagnoceas i 
 SCIRD isa aii 1925 “ BB) ----00) panne C.ohio— Jol. & Cin.] 
110%) -2 22 Butt. R «wh. & Pitts,—Gen-, 58.1937! 100° |i0i |] jent. RR. & fe eS 1937| “so” {se 
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ce Friday; these are the lavest quuvalious made this wees. 
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NEW YORK STOC K EXCH ANGE PRIC ES. _IN: ACTIVE BONDS—/(Continued)—FEBRUARY 190, 
ekhOlL RITIES. bid As SECURITIES, Bid Ask. SECURITIES. 
C.K. & I Chat. R. gtd.g.1937 ..... on I. Vernon 1st 6s .1923 Bee lesenes North’n Pacitic ~Divid' Is crip ext. 
Cent. of N.J.—Con eb., 65.2908 . . ul. Co, Br} St, M-, DS...-.25 TRSO: 208 | uacace t, 6 
—Gold bds, 68,1895 10519 Evans. & Indiun.—tat, .-1926 *11° 
6s a Is96é 106 |..... l I larg.—Mort — St.Pau 
RE ae $897; 107 | .cccee n. gold, 5s lf elena 
Bg GB e Keusdne 1900 110. Port Huren—ist, 5s Duluthé& Manitoba 
1939 ay eee i. Ceo & Pen.—Ist 2. Dul.& Man Dak.Div. ; ‘ 
1800 104% ...... Worth & R. G.—ist . Ceur a’ Alene —Is an. gone. 1918 O pacnatial 
1918 106%... tal. Har, & San Ant.—1st, 63.1910, 103 |... Gen, 1s ¢ CBannnnsccvccas DSS] ...c00] cane 
! .1899 108% Gal. H, & 8. A.—2d mort, 78..1905, 100 Cent. Was shing ston—Ilst,¢.,68.1938| 85 | 95° 
way (Cal )—Ist, 63. B9G7| cacce West. Div., 2d nee Norfolk & West.—General, 68.1931; 124 |... 
50. ve ar Se 1938 95 New River, 1st, Os ....... Sal" s«« 
Ohes. & O.—Pur. M. fund, 68.1898 105%3 i10 Gi. 80. & FI a—het, @ Gt... hup. & Ext., WR. aninccctnn see ac 
68, gold, series / 1908 11744 ..... Grand Rap. & Ind.—Gen. 58..1924) 65 sae Adjustment "M., 7 aaa, | Babin 
Craig Vailey--1st, s OO ees ae i W. & St. P.—Ist 6s.rects.1911 106 ..... Equipment, 5 pe liane 1908) 
Warm Spr. Vai., lst, 53.1941 RP HEE: 2d income, trust rectS...........| 35 3743 =Clinch Val. stds 1957} 
Ohes. O. & So. West —iar’ 6s, g.1911 105 Housatonie—Cons, gold 5s....1937' 115 |...... Roanoke &S50.—ILst, gu. 5s, g.1922 
eee sek ORL scones N. Haven & Derby, Cous.53..1918 *108 —...... Scioto Val. & N, 1st, 48,1990 
Oh. V. --Gen.con. ist,cu.g,58.1938) ......)..... Hous. & T. C.—Waco & N.7s..1903, 120 |...... Ohio & Miss—2d consol. 73...1911 
Dhicago & Alton—S. F., 6s....1903) 1174 Ist g., 5s (int. gtdy.......... 1937) 107%/10349 Spring.Div.—1st 7s.. -1905 
Louis. & Mo. River—1si, 78.1900 114 Cons. g. 63 (int. gtd)....-... 1912, 103 | | General 5s. ........ 22-1932 
c . ae 1900, *11219 115 Debent. 6s, prin. & int. gtad.1897| *90 | Ohio River RR.—1st, -20221936 
St. L. Jacks. & Chie. —Ist,78.1894) 105 (106 Debent. 4s, prin. & int. gtd.1897, 81 Gen, g.,5s ...... --1937 
Miss.R. Bridge—Ist, ye "€3.1912| 104 |...... Lilinois Central—l1st, g., 48 ...1951) 105% | Oregon & Califor. ist, “Bs, ‘g. 1927 
Chic. Burl. & Nor. —Ist, 58-... 1926) 105 Ist, gold, 3498 ..........-.+. 1951! 933%) "|\Oreg. Ry & Nay.—Col. tr. g..53.1919 
Debenture “S.........00..<. 1896) ...... Cairo Bridge—4s........... 1950; 100 | Pan, Sink. F’d Subsidy—6s, g. 1910 
Oaic. Buriing. & Q.—5s, 8. f. -1901| 104 Secret, Div.—Coup., 6s. -771898| 105 seeeee|| Fenn.-P.C.C&St.L.Cn.g.4498A 1940 
fowa Div.—Sink. fund, 5s. 1919) 106 iddle Div.—Reg., 5s....... 1921/ 109 |...... i] Do do Series B...... 
Sinking fund, 4s........... aeet = . St. L. & N. O.—Ten. |., 78. 1897 111%)... 1 P.C.&S.L.-18t,¢.,78 ..... 2-2-1900 
hi cnneatianisocnndienl 1921) BRE, COREE. FErcccccccecene pe edd 11144) Seas || Pitts. Ft. W. & 6.—ist, 7s...1912 
Chic & Indiana Coal—Ist 5s. 1936 100 OC nes 907] ...-.. |-nseee || 2d, z ednees ccacesecacseesskOke 
Ohi. Mil. & St. P.—1st,8s,P.D. 1898) 1154g}...... 1 Gold, 5s, coupon . 1961) B17 | .<ccce I} _ > ee 1912 
898) 112249) Mewp. Div., Ist g. 4s..... 1951] *96 |......]| Clev. &B~Cous, s. fd., 78.1900 
|| Dub, & 8. C.—2d Div., 7s... 1894 101 (104 | Gen. 49s, g., aaa 1942 
| Ced. Falls & Minn.—1st, 7s..1907| ......| 97 || Ch.St.L.&P.—Ist,con.5s,g...1932 
‘Ind, D. & Spr.—1st 7s, ex. ep. 1d?) 126 |......}| 8t. L.V.& T. H.—l1st, 6s., 78. eo 
ae \Ind.D.&W. vist 58, g.,tr.rec..1947 898 
ist, I. & D. Extension, . | 2d, 5s, gold, trust receipts... 1948) - 
ist, La C. & Dav., 58.......- 3 |}_ Ine. M. honds, trust receipts PE SR Hee Gd.R. XL Exe — Llgs,C wy 
Ist, H. ') 5, See 1910 122/127 | Ind. + _& [owa.—I1st, g, 48. 1939) ..-. |--.... I! Peo. &E.-Ind.B.&W.-1st,pf.738.1900 
| pe ORR 1910) 104 |105_ | |Int.&G.N’n—Ist,6s,g........-. 9 9} 135 |...... Ohio Ind. & W.—1st pref. 53..1938 
Chicavo & Pacitic Div., 63.- 1910) 117% 11749||Kanawha & Mich. —Mort. 45.1990} 7849; 79 || Peoria & Pek. Union—1st, 63.1921 
Minera! Point Diy. 5s....... 1910) 104 '9) 107 | Kan. C.Wyan.& N.W.—1st, 5s. cf eee eet | 2d mortg., 41g3........--.0- -1921 
©. & L. Sup. Div., 58........ 1921)*104 peg 0.- F.El.,1st,5,g. gu, A.1929| 96 |...... | Pitts. Cleve. & Tol. —ist, 6s...1922 
Fargo & South., 6s, Assu.. "1924/ 110 Lake Erie & West.—2d g., 58.1941 102 '9| 103 | Pitts. & L, Er.—2d g. 5s, "OA. 1928 : 
Inc. conv. sink. fund, 5s....1916) ||L, S. & M. 8o.—B, &E.—New 7s.’08) oa.) eaaese | Pitts. Me. K. & Y.—1st 6s,.... 1932 : 
Dakota & Gt. South., 5s Det. M. & T.—1st, 7s........ 1906] 123 | ..... Pitts. Painsv. & F.—I1st, 5s...1916 d 
IMil. & . main line—6s. Lake Shore—Div. bonds, 73.1899! 1144|118 | Pitts. Shen, & L. E.—1st.g.,58.1940 
Oaic.&N.W.—30 year deb. 53, “1921| 106 Kal. All, & G. R.—1st gu. 53.1938} 108 |...... Pitts. Y’gst’n&A.—Ist, 5s,con.1927 1 
Escanaba & L. 8, Ist, 63....1901|*107 |...... Mahon’g Coal RR.—1st, 58.1934) 109 }110 | Pres, & Ariz. Cent. —lst, 6s, g. 1916 ; 
Des M. & Minn.—Ist, 7e..-.1907| 123 |...... LehighV.,N.Y.—1st gu.g.4198.1940) 1041/105 || 2d income 63...............- LYL6 { 
Iowa Midland—lIst, 8s......1900! 124 } ..... Lehigh V. ferm.—I1st gu. 5s,g.1941} Li2 |...... Rich. & Danv.—Debenture 68.1927 ( 
Peninsula—l1st, convy., 73.. BOBS) ceccee}ccescs || Liteht. Car.& West.—1st 6s. g.1916)*...... 1100 || Equip. M.s. f.,g., 58........ 19u9 
Chic. . Milwaukee—1st, 7s. isos) BRM scenes |Long Island—ist, 78.......... 1898; 113 | || Atl. & Char. ~ist; pref., 7 78..1897 ¢ 
Win. & St. P.—2d, 7s........1907; 126 N. Y. & R’ way B. . 58 do. Income, 63....1900 C 
Mil. z Mad.—Ist, Gs....... 1905| 112 2d mortg., ine | Wash.O0.&W.—Ist, 4s,gu.cy., L924 € 
Ott. C. F. & St. P,—18t, -1909) 108 N.Y.&Ma:. Beach. | Rio Gr. June.—1st, gu., G5» * OS. 1933} a C 
Northeru [l!.—1st, — 1910) lus N.Y.B.&M.B.—1st con. 58 g. | | Rio Grande So.—Ist, ¢., .1940)* C 
Oh. Peo, & St.L.—Con,1st,g.54.1939) ....../..... Brookl’n&Montauk—lLst, és. 19] | ee eee { me Jos, & Gr. Is.—2d ine..... *Tligzal* C 
C.R.1. +." OM. & F. D. 1st 48.1905} 73 | 8 NE TES Diet geen ates aiid Kan. C. & Omaha—lIst, 5s. 21927| € 
SS ee 1905) ...... | 51 | Louis. Evans.& St. L.—Con.5s.1939 B4ig| 83 | |/St. L. A. & T.H—2d pref. 78..1894 Cc 
Setuntes, ee -1905) ......|..--.- Louis. & Nash.—Cecil. Br.7s..1907| LO9%9;...... i@ Fs "3 Sees saeteus 1894 € 
Keokuk & Des M. —Ist, 5s..19% 23/ eeseee 100 E. « Nash.—lIst 6s, g....1919| SES lpsnganl Dividend bonds.......... --. 1894 Cl 
Chicago & St. Louis—1st, 6s.. "1913, BEG fo n-ave | Pensacola Division, > Aen 1920) 108 {112 Bellev. & So. LIL.—lIst, 88...1896 Cl 
Onic. St. P. & Minn.—1st, 6s. 1918) seosee/L2 5 St. Louis Division, lst, 6s...1921/*120 |...... Bellev. & Car.—Ist, 6s. .....1923 a 
St. Paul &8. C.—Ist, 63.....1919/*122%9) ...... lt psleahdetansvaietaiies 1980) *62 | -..0.. |) Chi.St.L.&Pad.—1st,gd.¢.58 1917 a 
Caic. & W. Ind.—lst, 8. f., 68.1919) ...... sqeaee Leb. Branch Extension .. .1893} 100. |..2.2. || §8t. Louis So.—Lst, gd. g. . 48.1931 o 
General mortgage, 6s. vine 1932! 116 (119 Nashv. & Decatur—ist, 73..1900! RELY! .wcce | do 2d income ,5s.1931 Cl 
Chic. & West Mich.—5s, onda 1921/ ...... [acces 8. f.,68.—S. & N. Ala. ....... 1910] 100 |......|; Car. & Shawt.-—-Lst g. 4s....1932 Ct 
Cin Ham. & D.—Con.s.f., 8.1905) = aoe 10-40, gold, 68..........-+4. 1924/*100 |...... St. L. & S. #.—2d 6s, g., el. A-1906 Ch 
2d, gold, 449s..... sisonnagetee 1¢ 137 | "OO | -sance BO SORE GG, Bisse, cercccconoen 1937/|*104'9} ..... eS, ee a, b 
Cin. D. & Ir’n—Ist, gu. ds, g.1941 97 9745|| Pens. & At.- ist, 6s, gold.. -1921/} 10i |103'9} General 5s. oseece : Ch 
Oley. Ak. & Col.—Eq. & 24 63.1930! . Collat. trust, 5s, g..... 1931/*1C4%) ...... Ist, trust, gold, £ ls ccccshecs ; 
©.C.C, & St. L., Cairo div.—4s, 1939 Lou.N. Alb. &Ch.—Gen.m.g.538.1940, 79 73% Consol. guar., —- 195 “67% sea ) 
St. Lou. Div.—1stcol.ts’t4s,¢. 1990 Lou. N. O. & Tex.—Ist, 45....19% Pee. Pets Kan. City & 8. —isi » ook ° pe 
Spring. &Col. Div.— Lst,¢ . 45, 1940 OG mart... SS . cccccesces- eo ecco. |eceoss Ft. 8S. & V. B. Bg. -Lst, 6s. -1910) ou 
WhiteW. Val. Div.—Ist,z. 4s. 1940 Louis. St. L. & Tex.—2d g, 63.. 1917) ......)...... Kansas Midlland—lst, As, 6. 1937) Gin 
Cin. Wab.&M.Div.—1st,g.4s. 1991 Manhattan Ry.—Cons. = OGG 96 | ccese St. Paul & Duluth—ist, 5s. ... 1 B13) .ss00 Cin 
Cin. I. St. L. & C.—1si,¢.,48. 1936 Manito.s. W.Coloniza’u—5 KBP 2d mortyage 58......cc-cccce LYLT 7" i D 
Consol , 68............. -- 1920 Memphis & Cliarl.—6s, gold... 2034) BO |. ncase St. Paul Minn & M.—lLst, 7s..iyu" 2 
Cin. San. &Cl.—Con, Lst,g.5s, 1928 lst con. Tenn lien, 7s......-. BUSBI AEG hiscans 2d mort., 6S...... svaancked .- 
C1.Col. Cin. & Ind.—1s st, 73,s.f. 1899 Mexican Cent, ¢ vonsol, ME ORE) ..csast canes Minne: up. U hion—1s t, 6s. oan 22 a A 
Consol). sink, fund, 7s ‘ lst, eons. income 3s, g......1939| ....04| coos. Mont. Cen.—Ist, gui ir. » BS..1937|*114 | scocee Vv 
Cleve. & Mah. V.—Gold, 5s...1938 Mexican Ni wtonal—Ist, g. pRB! .eccee! ecccce lst guar. g. — ieee inesiitay aim 1935 /° Luz). seseee E 
= & Green.—I1si, 68...1916 2d, income, e. a Co a East. Miun. -, Ist div. 1st! 58.1905 103 [105 = 
0 eee 1926 2d, iue me, bs, * San Fran. & N. P.—1st, g., 58.1911) *Gb [eeseee C, 
Del. ee k. & W.—Mort. ..1907 Michigan Ce he South Carolina—2d, 6s......-. LYBi| .cccccfossces re) . 
Byra. Bing. & N. Y.—I1s at, 78,1906 SI, Den niccctaneniahad us 931 B26 | conus Income, 68..........-.2.....1931| *10 i Cle 
Morris & Essex—1st, 7s....1914 * Mortgage 46............-2<. 1940) 97 100 | So. Pac. Coast—I1st, guar.,4s.1937| 9 ae 
Bouds, 78....-+-++-+++--+-- 1900) ...... Mil. L. 8.&W.—Conv. deb., 53.1907! ..... | ..... Per. RK. As'n of St.L.-1st,149s.1939 Pe 
7s of 1871... 1901) 121%)...... Mich. Div., 1st, Ga.......-...1f 1924 "121% 124 | Texas Central—Lst, s, f., 73...1900) Cies 
Ist, con., guar., 1915 136 (138 Ashlaud Divisioa—1s t, Gs aT en ee lst mortZage, 78......-cccce iyil Col. 
Del. & Hud. Can. —boupon 7 78,1894) 106% ...... ES RE TERE TEES, TY Texas & New Orleaus—1st,7s. 1905 ea 
Pa. Diy., coup., 78.......... 1917]! ..02.. 130) =Minn.& St. L.—Ilst, g. 7s......1927, 112 (120 Sabine Division, Ist, 6s.....1912)*1 Col, 
Albany & Susqy.—lIst, 378 1906,*127 130 lowa Exte nsion, lst, 7s.....1909)*128 (135 cage Avenue (N, Y). —1st 5 5s, 1937 /*th2lg ii3 Co u 
ist, cons., guar., Gs. ania 190G "119 121 rf ae BORGES | .ccacs Tol. A. A. & Cad. 917 lus |105 C ul 
Reus. & Sar.—Iist, coup., 78.1921) 143 ane Southwest Ext.—Ist, 7s..... Lo eee Toledo ~ A. & Gd Tr.—xg 1921 waver L16 — 
Denver City Cable—Ist, 6s...1908) ...... 100'4|| Pacitic Ext.—lst, 6s ........ 1921, 104 |...... Tol. A. A. & Mt. 104 {105 Dew. 
Deny. Tramway—Cons. 6s, g.1910) ......)...... lmpr. & equipment, 6s, 1922 i13 (117% Tol. A. = & N. M.— 3, pene rar" "91 es. 
Metropol. Ky.—I1st,gu. ¢g.6s.1911 i01 |...... Miun. & Pac.—1lst mortg., 58.1936) ....../-. Ulster & Del.—1Lst, con.,6.,53. 1923)‘ Lud : 
Denv. & K. G.—liup., ¢., 58...1£28) *s64g) 87 Minn.St.P.&8.8.M—Ist ¢.g.48.1933) ......)....- Umon Pacitic—1st, Gs......... 1sy6)/* 106 
Duluth & Iron Range—1st 58.1937, 95 (100 ||/Mo.K.&T.—K.C. &P., lst, is, 4. 1990} ...... 3 ON a le areata L597) 107 
B. Tenn, Va. & Ga.—I1st, 7s...1900 108%)..... Dal. & W aco—lst, 5 53a, gu....1940)]*.... BO Gh, Se the CRA NS- LSY9s ‘109 [+ 
TS eae 1930; 103 |...... Missouri Pacilic—Trust 5s...1917 92 LO00% Collateral es. GS. .concces 1908) 100 | 
lst ext., gold, os dinmaetimkietnie 1937; §& eX OD ae ROMO) caceve 83 Collateral Trust, 53......... 1907) «ss 
Eq. & Imp. oe eae 1938 St L.&l. M.-Ark. Bt., Ist, 78.1895; 104%} .... Kansas PaciliG--1st Gs, g...1899 103 
Mobile & Birm.— 1st, s..1937 Mobile & Ohio—I1s st eXt., i ES RR EE reese 1syv6) 100 
Alabama Central— Ist és. -- 1918 St. L. & Cauiro—d4s, guar.....1931) ......).--.-- C. Br. U. P.—F. ¢., 78......- 1395} 100 
Bie isi, extended, 78.......1897 - <7 s La. & T.—1st, Gs....1920) 11549]...... Atch. Col. & Pac.—1st, 6s...1905) 89 
2d, extended, ds............. 1919 TB.cccccecs cocccccescccce 1918, 123%) .. Atch. J. Co. & W.—Ist, 6s...1905 “peaeel ag” 
8d, extended, 4's becussecens 1923 Nash. Chat. & St. L. —2d, 6s..1901)*...... 110 U. P. Lin. Sg Pee 1913) 79 | oe 
4th, extended, 53.......cc<e- 1920 New Orleans & Guif—1s ee Se Oveg.S.L.& U.N.,COLtrst.,d3.1919) “1 | - 
5th, extended, 4s. Mneteenen 1928 N. O. &. No. E.— Pr. 1, 2. 63..1915 me Uiah & North.—Ls St, 73..222-1LUUS) «2-0 
Rat, COM.» G-, 21°C, 7B .cccccese 1920} ... N Y. Cent.—Deb. g. 4s....... 1905} 10214) ..... er L926) ..--« 
Reorg., Ist lien, Gs..2002222. 190% *L10 N. J. June—Guar. Ist, 48...1936)*...... 101°” Utah Southern—Gen., 7s. ..1909)*103 iat” 
B.N. Y. 2 E.—Ist, 78....... 1916, 13% Beech Creek—1st, gold, 4s. * ree 102 Ce Ea 1909 100 
N.Y. L. E. & W. -—Col. tr.,6s,1922 Osw. & Rome—2d, 38, .1915)*104 19! ...... Valley R’y Co. of O.—Con. Gs. 1921) ..-++ ot 
Sahel exam. iincaaaneas 1969 Utica & Bl. Riv.--4s, g.. 4u.1922|*101 | 0.27. Wabash—Debenture, Sez. A-.1939) <-s0«| 9% 
Bult. & 5. W. ~ Matis g. 6s....1908 N.Y. N. H. & H.—1st, a 48.1903) 103%! ..... No. Missouri—ist, 7s.......1395) 105 108 
Jetlersou—Ist, gu. g. 58 .2211909 N. Y. & Northern—Ist, g., 53.1927/ 106 |...... at.L.K.C.&N.—R.E.&RR.73.1895, 107% 
Gael & RRs Gs... ccceseceecce 1922 Bile Gn nnddnnhbnssqusaiinnds 192 27 70 i: 8t.Charles Br’ ge—1st, 6s. ..1903} 10914 + 
Eureka Springs—l|st, g., 6s...1933 N. Y. Susq. & West. —2d, 449s. 1937 ede West. Va. C. & Pitts.—ist, 63.1911) .---+ 
Evans. & T.H.—1st,cons.,6s..1921) ...... adi Gen. mort., 58, .....0-..20 10; 95 33 'e| Wheel. &@L.E.—1st. 5s, gol. 1926) 1024 = 
Lat, General, B., OB .ccces..s-2OAB) cccce lecccen! IN. Y. Tex. & Mex.—ist,4s, ca. i SL Pe-ath Sais ‘| Extension & Imp, g., "1930! 93a soo 
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96,985] 
1,067,1: 54 


97,075 


958,102 


————— — 
p e ‘ | i atest icine: Revoried, 
inuesiment —_— Weekor Mo| 1892-3 1891 

AND lG@eNor.—Caj~ | #@ | 6 et Gee 
a ‘ : . Moptana Centida ss 97, 
Giauttvoad Intelligence. wren (january -lnoerisel obsaee 
Z a : sil aa ee a G.I Nove miber. 42,469 34,61 
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1,530 


719,20 1.699] 18,736,906 


roads,and other Companies, with remarks and statistics con- Ind. Dec & We-t.la 11,7 -6| 19,496 
gerning the income, financial status, ete., of each Company. [whet ae a 73779 :630) 289.597 
fice : “" | {Interoe, Vie? 1! > 790 16.56 
It is publishe i on the last Saturday of every other month— | Iowa Central... |4thwk s? aby 149/9 esr 17a O67 
viz., January, March, May, July, September and November, | j/k. eS san ay 2,625 2,302 
and is furnished without extra charge to all regular sub- Ton poten uth mene 
s a sia otal system.) December. 
scribers of the CHRONICLE, Kanawha& Mieb| 4th wk Jan 
The General Quotations of Stocks and Bonds, oceupying =a ean & on oe = ~ 
° e Janu 28 
sia pages of the CHRONICLE, are published on the third ee . og satan an 99/487 
L ev. XE ecember. ‘ 
gaturday of each month, Kan.€, Sub. Belt] November. ¥ Re ae 
K.C.W & Guit. December. of pe has 
Can.C.Wy.&NWiJanuary. - 36 8,538! 31,667/ (28.53a 
_ RAILROAD EARNINGS. Keoiruk & W i 39-836 
Keokuk & West. |Lthwk Jan 10,625 11,5 37,437 
ee ie = L.Erie All. & So.| January... 7.950 6,1 : 
re “Latest Earnings Reported Jan. 1 to Latest Date. L. _— & jn a 4thwk Jan 96,749) 95,09: aes'oes 
OADS. —— ————— | Lehigh & Hud..| January... 43,657 27,19: x 
Week or Mo 1892- 3. | 1891-2 1892-3. _ 1891-2. Lehigh ‘Valle ..|October.. .|1,828 326 01°72 ee 
Lock &Met..|od wk sep 7636) 13.19 
——— | «Rock & Mem..}2d wk Sep. »65 5,1 
ba 8 B \ g Long Island. ...|1lst wk Feb 79/238 bS'008 439.015 
Allegheny Val. Decembet.{ 224,813) 203,558] 2,636,697! 2,518,795 | Louis.& Mo.Riv.|November. 43,307 42,637 412,005 
Atch T.€S8. Fe. 4thwk Jan) 875,353) 800,543) 2,763, 7328 2,516,092 | Louis. Ev. &S8t.L.|4thwk Jan 7,812 23,7 66,600 
st. L. & San Ff. 4thwk Jau| 242,372 = ,968 665,994 582,716 | Louisy.&Nashv./4thwk Jan} 619,4-0]) 551,869 1 581,584 
Col. oo = = — 1, .~ tee , 03 2 te. P best: $ 159,344 Louis.N.A.& Ch.jtthwk Jan} 66,567) 65,609 7 96.570 
gg. total... 4th wk Jau|1,170,09 52,796] 3,588,717| 3,253,152 | Lou.st L.& Tex.|ithwk Jan| 17,323) 19,450 21504 
Atlanta&Char.a November 77,827 2,192 678,092 745,304 | Macon & Birm..| January. 4,722 4430 443 
Atlanta & Flor’a November. 11,250 13/30: CS rere Manistique. ....| January... 10,977 10 ‘gil 
Atlanta & W.Pt. August.... 30,436) 32,789 271,078 283,395 | Mar. & Nor. Ga.} December. 18. oom — 
e a: oo 
B&O. Eastl. ines De cember. r.{t, Sit, 481 1, 660,747 19, 785,919 19,210,414 Momphis&C has.|ithwk Jan} 57,805] 53,963 125,287 
estern *s December.| 570,7* E js 1295,296 34,768 | {Mexican Cent./ithwk Jan pony ot 209,301 5 
Total........ December. |2,242,209]2,242°3.14,26,021,214|24,945,182 | iMex. Natioual.|ithwk Jan} 123,649} 108-231 Ser ais 
gg neat -*- wk Jan or eat = bay 219,588 gt tMexican R’way| Vk Jan. 21 ey 62,759 196,544 
¢ Ham'nds November, x 3,16 y242 5,529 | Milwaukee & No/1lst wk Feb 23,3-1 27,75 § 
ot ye mea aes... Ry te smann eiaae x :755 | Mineral Range.|ianuary .. 7,507 10113 errr 
&Tenu R January... 62 055 6 9,055 | Minneap. &st.L.|January...| 132,846); 126,9 : 
Brooklyn Elev..4thwhk Jan) 42,577 37.865 161,391 148,146 | M.St.P. &S.8.M./ 4th wk Jan 69,978 63,476 reir 
Buff.Roch. & Pitt ithwk Jan) 79,602 76,417 208,552 236,890 | Mo.Kan.& Tex..j/4thwk Jan| 238,516 185, 067 622,853 
Bur.C.Rap. & N 4thwk Jan 112, pois 107,649 324,647 331,811] Mo.Pac.&trouM) ttn wk Jan} 814,000) 794, 000 2, 087 978 
Sessa sac Acree seal SKane| 452 98'| afgcben| a.S0atos | Moke Gua |iseeaae™| hha] Qh Se 
dianPacitic 4th wk Jan} 453,000 71,001 5 ,609,102 | Mobile & Ohio..| fanuary...| 305,181 5 f 2517 
Car.Cum.G&Ch. November. | 3,273 3,812 25,945 40,90) i oe Ch.& st.L. eomeias diol ass] 5, Hy 572 4 738445 
oe ge rat . Janu: waif x . yor 4,1:.9 rows 4,169 | N Jersey & N.Y.|October. .-. 28 210 26,678 271,677 "243/669 
ntralof Ga... Septem Yr.| @98,921) ....... . a ae NewOrl. &So’n..| January... 12.451 3,142 12°451 3142 
Centralot N.J..;November./i,109,786]1,221,471 § 13,046.359 | N-Y.C.&H.R...-|January...|3,456,.344/3,. 321,560) 3,456 $id 3, sei" 560 
oe ee neat nee 13, 59: 15,501,798 | N.Y. L. E.& W. Vecember.| 2,539,137 ow aes 30,942,925 30,685,633 
ntral of S. C..| November. 8,475 9,855 86.651 94,194] N.Y.Pa. & Ohio.. November é 7 . 
Char.Cin.&Chie.January...| 11,000 11,139} 11.000] 11,139 | N.¥.& N.Eng...|Septem'r. 4,619,930 
Charlest’u&kSav |November. 4,244 55,852 542,609 665,782 | N.Y.& North’o..| january... ; 36.097 
Char.Sum.& So.|January...| 14,000 13,4600 14,000 13,000 | N. Y. Ont. & W..| ith wk Jan 195°649 
Cheraw.Darl--|November.| 6,871} 8,840] 72,736) 95,506 | N.Y Susg. & W- | December. 1) 1,636,523 
eraw.& Salish) November. 2.355 2,499 7,045 23,566 | Nerf. & South’ Mm — ‘ 
Ches. & Obio..../4th wk Jan} 272,325 240'810] 727.801] 754/560 | Norfolk & West.| ist wk Feb 819,022 
Ches. 0. « SW 3 whe Jan. 133,307 103/208] 133,307] 103,208 | N’theast'n (S.C.)| November 658,469 
¢. Bur. & No. |December.| 201,891} 225,421] 2,208,972] 2,224,203 North’n Central. December. R¢ 
Chie. Bur. & Q. eon er. 13,544,276) 3,524,478] 10.412,401] 35,352,375 | Northern Pacific] 4thwk Jan 4; whe ore 
Chic.& East. lil.}4thwk Jan} 106,042 87,396 356,206 311,574 Wis. Ct. Lines.| ith wk Jan "353 850 
bmg _ _s ae —_— £. Poy = 3,407! 2,83 “et 2,746,725 N.P.& W.Cent./4th wk Jan 1,801,184 
ic. G esUnidthwk Jan ,360 09,731 340,129 339,464 | Ohio & Miss.....| January... 5 5 
Chic.Mil.& st.P jist wk Feb! 500,156 564. O69} 3,055,337] 2,984,986 | Ohio River...... ithwk Jan bot 44 
Chie. &N’thw'n./D cember. |2,661,657/2,585,817/32,7 70,963 29,31 4.073 Ohio Southern...) January... 63,662 
Chic.Peo.&S L.b/4thwk Jan} 40,894 33,145 119,282 9 Omaha & St. L.-) December. 517,338 
Chie. R’k L.& P..|January...|1,380,149|1,292,545] 1,380,149 Oregoulmp. Co.| December. 4,256,415 
ong, Sgn (ith wie Ja 872,089} 817,781} 9,232,912 Pad. Tenn. &Ala.| January.. sa €,438 
ie & W. _ h ith wk Jan] eit 19} 36,087} 131,040 renv, Midi’d../January... 2 12,660 
& Ports.} banu:z Ary...| 532 4,542 4,532 Pecos Valley....| December 7,7 
Gin. Jack& Mac{ithwkJau| 16076] 1eleds| 477729 Penusylvauia...|Dece 15,98 ;, e354 
B Ki ) ) a ‘ b6ehe S ) -- mber 9 bs 41,84: 4 } 
Cin.N. O.& T. P.ithwk ; L 3) 124,449) 130,835 303,824 Peoria Dec. &Ev.|4th wk Jan! 2% , , { ia et: 
ett South.j|tthwk Jan 61, 81 7 57,80 152,454 Petersburg...... | December, | 43,169) 41/297 536,543) 519,647 
Orl. & N. E./4th wk Jan| Ai 131,163 Paila. & Erie.../December.| 400,739] 418,82 36 5,256,551) 5,201,361 
Ala. «& Vie ksh. 4thwk Jan} 51,75 Phila. & Read’g./ December. I1, 963,367/1,88 1,522) 23,073,091 22°049 212 
bea ith wk Jan} 55,207 Coal & Ir, Co.c.| December. |3,3 17,739) 1,784,423) — ........ me : 
Ci st.j4th wk Janu} 69 4,698 Total both Cos. | | De cember,| 5, 230, 10: 13°665.945 oececcee ! Seo hiies 
— Northw’ pre ag 1,327 Lehigh Valley.) cto 1,828,626) il 801,727) —.. ee | aa ae 
cry & V..) January. -| ,0 19,002 Pitts. Mar. & ¢ a lJant li ry. | 3,258 ‘ 3,258) 3,026 
Pon Ak . = sv toe 5% od =e , pee Ag 0 o> 9 — e ne r. 32,32 | 394,131) 336,706 
ud .| i { 21,085 ‘ 73,358 71tts.&Wes sys| thwk Jau 63,537 154,655) q 
ae in. & So |November., ( 74,406 60,055 826,496 Pitt. Young ix AU, 9 1, 441/828 By ty 097 
P in. H&S. L. ithwk Jan} 52, f of 1,000,924! 1,100,616 | Pt. Roval & Aug.) November, | "217, 367 331, 343 
ci e0. « East'n.|4thwk Jan} 125,848 142,675 | Pt.Roy.&W.Car.| November.| 262,368 363,822 
mig MariettalJanuary. 248,383 on 9,346 | Pres, WArizZ Cen.!July....... 1 13,099 7: 4, 496 75,016 
Cal, st V. & Lol.|January. 280,02 50,749 | Quincy O &K.C./ January... 22,38 | 24,957 
Col lawneedH] th wk Jaw 61,603 ete 69 | Rich.& Dan. sys. July. ...... 917,430 7,705,829 
— & Lake... |Januar Vv. 1,650 1,600 | Rich. & Petersb.' December. 27,5601 "328/340 
Gane River.....j;December. 1,206,272} 1,11:,825 | Rio Gr. South’n.) 1st wk Feb 9,059 50,333 
| one d River. .|4th wk ir 9,370 8,775 | Rio Gr. WesvU'n..' Ist wk Feb 283 "000 186,600 
yy Rio Gi {1s st wk Fe b| 892,000 849,800 | Sag. Tuscolax Hl. January... 8,474 7,274 
Det. (neg ba — ru ua. 29, ae 31190] St.L.A.&T.H.B's tthwk Jan 42,080 110,003 
& Alp | December. | 351,684 417,675 | Su.L.Ken’et&so.|/ Jauuary. 2,507 2,804 
ey g& No | 4th wk Jan} 95,017} 83,633 | St.L.Southwrp.'4thwk Jan 164,500 119,000 351,374 
D ~r S.&Atl 4th wk Jan 141,906 28,635 | St. Paul & Dui’th January.. 131,925 121,402 121,402 
Br 1& Wiuk..|septemb'r. 89,4: 35 54,297 | 5. Fran.& N.Pac.' 4th wk Jan 22,312 18,6385 43,685 
ee ta re Ga . Iwk Jan. U,a< | 2,5: 7 Sandersv.& ren. January... 525 467 407 
&Easi| January 64,785 614,656} San Ant. & A.P.|/December.| 173,035) 113,017) ........]  secccces 
Bvans & Ind plislith wi Jan! 8,957 8.163, Sav. Am. & Mon. Jauuary... 44,018 33033 33,036 
Sranev. a . os jth = —_ 2,108 1,6 26 Sav.Fila. & West./August....| 176,101} 191,127; = .....20.| — soceeece 
a iwk Jan 31,305 30,962 Silverten....c«s<', January... 7.200 6,520 6,520 
Pete -|/December.) 66,315) 64! 3,401! 7,576,506! Sioux City & No. January...| 33,8J0, 35,039 \ 35,039 
_ & P.M: arg lath wx Jan| 76,081 7,03 »| 228,908) South Bound.... January... 19,000 11,° 19,000 11,; 500 
F Wee -| November .293 4,730, 25,690) South Carolina..,January...| 132,003, 114,590 132,000 114,590 
od ;& ki io Gr \January ..| 26,782) 19,291 26,782 So. Pacific Co.— 
Ga 3 & A. 1 cember | 1,133 1,217 14,144 Gal. Har.& 8.A' December.) 334,735) 387,005 4,556,424) 4,517,589 
Geert ae No. November. 16,243 18,013 252,405 Louis’a West... December., 113,864 ae 1,098,470) 1,061,676 
Geo. 8 a - November. 149,766 159,728) 1,357,205 Morgan’sL&?.| December.) 75 ‘ 3.922) 5,741,321! 5,782,436 
ieee Bla. Jann: yo ; $1,201 60,700 81,201 1&4 - & Mex.| December. 5,13¢ ’ 257,437 241,682 
d bt) sove mber, 3.615 3,659 40,302) Tex. & N,Orl... December.| 153,489 15 51, 156 1,690,226) 1, 674,509 
oepap élud --.ithwkJan 58,624) 57,175; 179,919] Atlantic sys.d.' December, 1,447,423 1,391,719 13,198, 070 13,439,738 
ded tW.4thwk Jap 12,021! 10,941 32:743 Pacitic system November. 2,937,872 3,296. 352 32,835,605 34,267,518 
Total ; a 8... 4thwk Jan 5,12 8 5,63 15,726 Total of all..”Noventber, 4,487,706 4,767.968 44 $86,252 46,315,535 
Grand 1; I lines. tthwk Jan —75,77:% 73,749 228,418) CoastDiv(Cal.) November.| 167,187) '207,536 2,0: 53,212| 2,175,511 
i. a. .WkFeb, 4 331. $53 335,681, 1,659,821) Sou. Div. (Cal.) November.! 708,423) 679,732  71358,581) 6,317,565 
Det.Gr. Hi ti Wk Jan.25 61,043 73,120, 243,470) Arizona Div... November.| 139,590, 190,305F i482 29,001 1,871,720 
Great Se 3 1. Wk Jan.2 18, 617] 19,328) 74,336 New Mex. Div.| | November. 88,090 92,7% 25 "914 970,768 
BLP at th’n— Spar. Un. & Col. November.| 14,039 12,662 107,038) 123,036 
Bost ot - M. January... 863,7 732 798,945 868,732 798,945 | Staten Isl. R. T.'December.| 65,654 63,894 1,056,633, 1,035,597 
2st. of Minn January...' 101, 437! (62/082) 101,437 62,082 | StonyCl. &CMt. .'November. 2,087 1,666' 57,282! 52,883 
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arnings Reported, | Jan. 1 to Latest Date. 
| 1891-2. | 1992-3. | 1891-2. 
= ™ $ \ 








ROADS. —— ~ 
| Week or Mo} 




























3 
1,176,832 


Summit Branch. November. | 
859,429 


Lykeus Valicy November 
Tot’l both Co's Dece wher. | 
Texas & Pacific. 4dthwk Jan) 
Tex S.Val&N.W January... 
Tol. A.A. &N.M. Athwk Jan} 
Tol. & OhioCente lst wk Feb 
Tol. & O.Cen. Ext septempb’r. | 
To). P. & West../ ith wk Jan 
Tol. St. LAK.C. 4th wk Jan} 
Tol. &Se. Peven Pecember.| } 
Ulster & Del November, 21,302 
Union Pacitic— | | 
Or.8.L. & U.N.) November 653,7 
Or. Ry. & N.Co.;November,.; 521, 
U. Pace. D. & G. Nove tr.) 545,92- 5,379,312, 5,303,7 
St.Jo.&Gad. Isl } LU w k Jan 30,911 107,423 96,613 
Allotherlines.| November 2,2" 6,192 2,315,.318/21 977,014 20,74,030 
Tot.U.P.S8y 8.) November. 4,076,570 4,228,729'39, 546,161 39,116,384 
Cent Br.& L..L...Novembecr.| | 108,710 5,569] 1,926,974 773,918 
Tot. cont’led| Nevember./4,185,28 ¢ 3|40,773,135 39,890,302 
Montana Un. .|November. < : 365.245 











j 81,304 

Sll) 161485) 165,465 

bead | 25,430 27,033 
22/ 394,784 360,606 


6,626,423 6,933,061 
4,135,371 5,271,528 

















Leav. Top. & 8.|November.} 0,687 27.876 
Man.Al.¢ Bur. November.} 2 37,877) 38,003 
Jvintly owned|November.| — 9s 84,272) 1,066,118 731,124 

Grand total.|/November. |4,235,23: 255.891 





t . 1,376,434 /41,306,194|40,255,86 

Vermont Valley November.) 16,338 15,335 186,028 5 
Wabash ......... ‘4th wk Jan} 366,000, 360,000 1,063,829) 1,12-,160 
West Jerscey..... j\November.| 126,270 111,802) 1,621,186] 1,549,187 
W.V.Cen.& Pitts January... 69,850) 81,276} 69,880 81,276 
West Va & Pitts.| November 32,541 21,795) $319,481 152,716 
West, Marylana.|January... 70,898 60,083) 70,8983 €0,683 
West.N.Y.& Pa jathwkJan! 99,600 78,909 288,000 249.604 
Wheel. & L. Erie} Ist wk Feb 24,416 24,337) 127,862 122,783 
Wil. Col. & Aug |November 72,136 82,7066; 724,984 $56,608 
= 69,489) __ 84,998 

a Figures cover only that part of mileage located in South Carolina. 
b Earnings given are on whole Jacksonville Southeastern System, 
e The business of the Lehizh Valley department is included in 1822. 
@ Includes earnings from ferries, ete., not given separately. {Mexican 
ourrency ¢ Tol, Col. & Cin. included for the week and since Jan. 1 in 
both years, 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the fourth week of January the gain in the aggregate 
on the 79 roads i cluded below is $555,059, or 5-94 per cent. 











1893. 1892. Increase. Decrecse. 


















4th week of Jannary. 
} $ 
Atch. Top.& San. Fe8ys.| 875,353 800,543 74.810  ........ 
St. Louis & San Fr. Sys.) esenese 
Colorado Midland | 1,9:7 
Balt. & Ohio Southwest } ananeee 
Brovklyn Elevated....... | ts 
Butlalo Koch. & Pittsh. _| x _ ee 
Burl. Ced. Rap. & North.! 112,067 107,649 4,418 PEP 
Canadian Pacitic. ---.| 453,000 i aor 13,000 
Chesapeake & Obio...... } 272,325 240,340 re asa 
Chicago & East. Lilinois..| 106,012 87,3496 18,646 
Chicago & Grand ‘Vrunu..! 61.043 73,120 SCA 
Chicago Gieat West'n..! 114,360 109,731 4,629 
Chicago Milw. &8t. Panl.| 774,134 T5113 23,004 
Chic. Peoria & St. Louis.) 40,894 33,145 7.749 
Chicago & West Michiganp 37,749 36,087 1,662 
Cin. Jackson & Mackinaw | 16,076 DEGT ss wenecece 571 
Cin.N.O. &T.Pac.Srowds)| 252,826 279,844 2,976 nnumanie 
Cleve. Akron & Columbus! 24,062 22,30') 1,657 
Cleve. Cin. Chic. & St. L.. 352,902 (SO ae 
Peoria & Eastern....... 45,477 Saas! «= easasen 
Col. Shawnee & Hocking. 23,145 19,221! 3,924 
Current River...... ..... 2,785 2,260 52 
Denver & Rio Grande._.| 238,500 BORSOO  asnecces 
Detroit Gr. Hay. & Mii...! 18,61; 19,328 wane 
Detroit Lansing & North.| 28,007 26,312 1,695 
Duluth 8. 8. & Atianutic... | 45,362 2.870 2,492 
Evansy. & Indianapolis. .| 8,967 8,463 502 
Evansv. & Richuwnd....} 2,10- 1,62€ 48? 
Evansv. & Terre Haute.) SL,SOF 30,962 313 
Flint & Pere Mai quetie. } 76,081 7 83s wksenees 
Grand Rapids & [Indian | 58 624 57,175 1,449 
Cincinnati R. & Ft. W-.. 12,021 10,943 1,020 
RIE 5,12 jie 
Grand Trunk of Canada .}| 339,287 325,422 13,864 
Intern’! & ut. Nortivu...) 116,365 102,494 43,571 
lowa Central. aeiebal 45,020 43,592 1,426 
Kanawha & Michigan.... 9,352 8,371 981 
Kansas City Clin. & spr. ; 7,006 183 
Kan. City Ft. 8. & Mew..! 137,340 eaeces 
Kansas C. Mem. & Birm.! 32,068 1,265 
Keokuk & Western.......| 11,4518 énmeonn 
Lake Erie & Western.... 95,095 1,656 
Long Island.. 51,577 15,708 
Louisv. Evans, & St. L.. 23,708 24,104 
Louisville & Nashviile...| 551.869 67,551 
Louis. N. Alb. & Chicago.! 65,609 958 
Louisville St. L. & exas.| 19,450, — .nac-ee 
Memphis & Charleston. ..| 53,963 3,842 
Mexican Centra:......... | 209,301 10,995 
Mexican National. ...... } 108,231 20,418 
Milwaukee & Northern.. | 40,020 13,380 
Minn. st. P. & 8. 8. M.... 63,476 6,502 
Mo. Kansas & Texus..... 185,067 53,449 
Mo. Pacitic &dron Mt.... 794,000 20,000 
New York Ont. & Westn. €2,.228 31,49 Saehwedie 
Norfolk & Western.......! 161,698 eee 
Nortliern Pacitic......... ieee 90,287 
Wisconsin Ceutral..... iit as 21,381 
a | 11,264) 4,462 anebeene 
Peoria Dec. & Evansyv... rer 7238 
Pittsburg & Westeru..... | £1,589 pT a aa 
Rio Grande Svuthern.... 13.768 a = waanuann 
Rio Grande Western..... 62.000! _—........ 9,800 
St. Joseph & Gd. Isiand.. 30,911 20,256 es eeanecs 
St. L. Alt. & Tu. Breoues 42,080 33,910 8,170 
St. Louis & Southwesi'n.} 164,500 119,000 45,500 
Ban Francisco & nv, t’ae.| 22,812] 18,685 ee 
Texas & Pacific.......... ' 216,274 191,005 25,179 
Tol. Ann A. & N. Mich...} “313432! 25/488 51944 
Toledo & Ohio Central... 61,271} 46,281 14,990 
Toledo Peoria & West’n-. 23,283 23,824 etaden 
Toledo st. L. & Kan.City. 56,321 5aell BE padtinaun 




















4th week of January. 1893. 
| _# 
Wabash...... iitniinnvinee 366,000 
Western N. Y. & Penn...! 99,600 
Wheeling & Lake Erie ...| 33,351 
Total (79 roads)........| 9,918,291 8,363,222) 769,601 214512 
Net inorease (5°94 p.6.)) = ..ccecce!' —acrnencce i §§55,059 Ph. 


Net Earnings Monthty to Latest Dates.—The table fo). 
lowing shows the net earnings reported this week. A fyl] 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of tis kind will be found 
in the CHRONICLE of January 21, The next willappear in the 
issue of February 13. 

-- Gross Burnt; 8.——~ ——-Net Earninas,— 


1692-3. Loii-2, 1892-3. 1891-2, 
Roads 3 %$ $ 
Det. Lans. & Nor..2.Dee. 112,005 101,295 23,809 30,018 


Jan. 1 to Dec. 31.... 1,265,572 1,254,1lu1 311,562 375,446 
Xan.C. Ft.S.& M..a.Dec. 502,388 458,395 173,814 — 149,664 
Jan. 1 to Dee. 31.... 5,085,029 4,812,776 1,296,653 1,429,260 
July 1 to Dee. 31i.... 2,673,086 2,531,275 779,413 339,393 
Louisv. N.A.&C...a.Dee. | 267 230,970 69,667 45,163 
Jan. 1 to Dee. 31.... 3,300,102 2,840,621 1,951,117 670,521 
July 1 to Dec, 31.... 1,801,661 1,563,668 572,055 473,097 
Mexican Central....Dec. _ 750,683 — 672,735 304,864 293,491 
Jan. 1 to Dee. 31.... 7,963,254 7,374,538 2,951,469 2,694,802 
Milw. & North.a. ....Dec. 152,663 144,923 55,270 51,559 
Jan. L to Dec. 31.... 1,710,607 1,746,030 562,822 674,900 
July 1 to Dee. 31.... 913,925 $63,700 321,052 401,135 
N.Y. Ont. & West.a..Dee. 280,717 247,829 56,707 55,074 
Jan. lto Dee. 31.... 3,473,760 3,056,787 868,067 743,224 
July 1 to Dee. 3i.... 1,882,193 1,673,850 521,718 457,932 
St.L.A.&T.H.bes.b..Nov. 141,047 125,315 57,482 60,166 
Jan. 1 to Noy. 30.... 1,338,013 1,309,436 574,770 558,750 
San Fran. & N.Pac.a.Jan. 62,353 48,625 15,026 4,258 
July 1 to Jap. 31.... 554,123 557,318 213,343 227,367 
Southern Pacitic Co.— 
Atlantic system b..Deec. 1,447,423 1,391,719 534,307 553,944 
Jav. Lto Dee. 31..13,498,070 13,439,738 3,845,792 4,034,921 
Wabash b... .. .....- Dee. 1,151,953 1,348,186 — 232,905 — 379,053 
Jan. L to Dee. 31....14,158,103 13,951,182 3,373,798 3,646,742 
July 1 to Dec. $1.... 7,656,384 7,907,269 2,028,815 2,201,622 
West.N.Y.&Penn...bDec. 315,137 304,119 115,143 = 106,525 
Jan. 1 to Dec. 31. .. 3,530,689 3,643,319 1,203,013 1,113,463 
July 1 to Dee. 31.... 1,918,140 1,967,606 675,487 634.269 








Whitebreast Fuel Co.Dec. nadences 17,105 19,025 
ee Ue eee ee 95,878 97,186 
Sey ROBO Bhs 3  semnscto §8«—«-- #aences 45,892 52,794 








a Net earnings here given are after deducting taxes. 
b Net earnings hero given are before deducting taxes. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with tue surplus or deficit 
above or below those charges. 

—Inter’t, rentals, de. —Bal, of Nel Earns. 
1391 


1892. 1892. 1391, 
Roads. $ $ ee ms 
Det. Lans. & Nor....Dec. 26,242 26,232 det.2,633 3,776 
Jan 1lto Dee. 31.... 315,215 315,215 26,237 60,232 
Kan. City Ft.8.&M.Dec. ........ consesss * 





July ito Dee. 31.... 554,047 567,333 





ANNUAL REPORTS. 


The National Linseed Oil Company. 
(For the year ending July 31, 1892.) 

This industrial company in February, 1893, issues a very 
brief and condensed statement called an *‘Annual Report” for 
the year ending six months ago, on July 31, 1822, This re- 
port does not give anything of the operations of the company 
or any tigures as to its earnings, expenses or income. The 
financial condition of the company at the close of business 0D 
July 31, 1892, is stated as follows: 

LIABILITIES, 


180,900 shares common stock. ............20.-----eeeee-- <20-$19,000,000 
Bills and accounts payable................00 000 dn ceieakaee 4,025,381 
NE io, cnc riidnccnindeddedamunpeaumdadia siihdin edad $22,025,881 
ASSETS, 
Real estate, buildings, stations and machinery, oe 1 
AE DORR ath naciesssamadiniinincecs ’ $38,981,22 
Cash in DANK .......-.cc00- 02+. ee ee senses eeeeeese $436,923 
Bill- receivable, accounts receivable aud other aie 
miscellaneous iteMS........-...-..--eseee-----s 1,215,584 
Stock in trade, as per invenutory.......... ecccee- 2,919,295 
Total quick assets.............6 dans ciuinaie 4,571,802 
Cash valuation of entire property and assets of 
the company, Without making any allowance - == 094 
for good Will, &C...........0.6 EES RIED $13,556,0 
Balanee, representing good will, contracts, 
leases, patents, processes, braudsand kindred ‘ 
assets of an established business............-- 8,469,956 
NE 5 ssdtibiccecsahoaiabalaeusenbabbatemeti enee- $22,025,881 


The President, Mr. Alex. Euston, remarks: ‘‘ The stock in 
trade in the above report has been figured at cost, or about 
six hundred thousand dollars less than it would realize at 
current market values. Tnis company has issued no bonds 
and has no mortgages outstanding upon its property. The 
business of the company shows a gratifying increase over 
former years, the sales of oii being 31 2-10 per cent greater 
thanin i8s1. The use of oil cake and oil cake meal has bees 
persistently encouraged, and its merits as food for stock sys 
tematically advertised, Our sates of these articles for home 
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consumption have increased in three years over three hundred 
per cent. i - i 

“The careful work of the miJl managers in economical 
methods has increased the yield per bushel by a gain in money 
yalue of $103,523 on tie season’s operations.” * * * 

He says: ‘* The increasing business of the company, even at 
the present moderate profit, wiil soon give the additional 
working capital required, and will, we hop, cause dividends 
to be resumed at an early date.” * * ** Nothing has come of 
the conference with the National Lead Company on the 
question of consolidating the two compavies, as suggested by 
the President of that company. Your Committee took the 
position in the conference that before the question of the 


yalue of the National Linseed O11 Company’s property need be 
discussed or any recommendation to its stockholders could be 
made, your Committee should have exact knowledge of the 
value of the securities which it was proposed the National 
Lead Company would tender in payment. It was thereupon 


agreed that the tional Lead Company should show to our 
accountants the value of the preferred and common stocks 
which the National Linseed Oil Company’s stockholders would 
be expected to take if a satisfactory basis of consolidation 
were arrived at. A date was fixed for such showing to be 
made, but by request of the National Lead Company that 
meeting has been pos'poned ‘until after the annual meeting 
of the National Lead Company.’” 
Diamond Match Company. 
(For the year ending Dec. 81, 1832.) 

At the annual inceting of the stockholders of this company, 
held in Chicago, is was decided to increave the capital stock 
from $7,500,000 to $9,000,000 in accordance with the resolu- 
tions adopted by the board cf directors some time ago. The 
financial statement of the company for 1892 made a favorable 
showing. President Barber, commentirg on it, ssid: 

The earnings cf the company for the year 1892 were 31 per 
centin excess of what they were in 1891, This excess of 
earnings was due to several causes: First, the company, by its 
increase of capital, paid its debt, or practically so, thereby 
saving a large amount of money in interest account; second, 
the increase of the business done over 1891 was i4 6-19 per 
cent; third, the reduction of the labor account over 1891 was 
8 per cent, and,this was accomplished without reducing the 
price of labor; fourth, there was quite a material reduction 
in other expenses connected with the manufacturing. 
Should the business of the company continue to in- 
crease at the rate it has increised in the last year, 
namely, 14 6-10 per cent, additional facilities wiil be 
required. The history of the last twelve years shows 
that the business is now over two and a half times as large as it 
was in the veay i831. To meet this rapidly growing trade 
the company’s ofliccrs have been providing for the situation. 
Cld factories have beoa enlarged and new and improved 
machinery introduced to increase and cheapen the production 
of matches. The Diamond Match Company has probably no 
more help at work in its factories than it had in 181, and, 
with the same people are producing over two and a half 
times as many mutches, all of geod quality, while at least 25 
per cent of matches manufactured in 1851 were poor matches, 
im many cases worthless. 

A comparative statement of earnings makes the following 
showing: Net earnings in 1831, $802,816 ; in 1892, $1,050,979. 

The balance sheet of the company is given below: 

BALANCE SHEET DEC. 31, 1892, 





Assets 


Real estate, factories 1 
fixtures, &e 











Cash... 
Matches. . 
Lumber......... 
Strawboard and sy 

Pine lands and logs...........-..-+ 

Miscellaneous merchandise and raw material...............- 


Total..... bngnha cde aketinaden aon ened sade wes wend ss dmice ee 












Lisbilitics. 
Capital stock. ....... kde ED chants scvidetaam ioscan cacao $7,500,000 
Accounts payable ; ae 80,101 
SS ileal pha eR aie ES COTE AGES 1 ee 22,000 
.. =e AIA 8 RENE ERE I TNE $677,351 
STR ERIRTEITESENG eeceee-- 1,050,979 
— 1,728,330 
| SERENE erent set neeacademisescaistinccmaaiaatael $9,330,432 


The following board of directors was elected : O. C, Barber, 
J, Hopkins, W. H. Moore, G. T. Smith, J. K. Robinson. 
Paw directors clected officers as follows: President, O. C. 
eer ; Vice-Piesident, William H. Moore; Second Vice- 
tesident. J. H. Moore; Treasurer, J. K. Robinson; Secre- 
lary, H. C. Cranz. 
Maryland Coal Company. 
(For the year ending Dec. 31, 1892. 
The annual report gives the following statement of the 
Production of thee mpany’s mines. 
or the year i887, 316,518 tons ; 


268,438 tons - Ry cary . ie dosh 
ze S$; 1890, 357,117 tons; 1891, 406,464 tons; 1892, |‘ 
iis ald rs : $6,000,000 common stock. 


286,213 tons, 
The President remarks: ‘It will be noticed that the tonnage 





as our business outlook in every way is promising. The com- 
pany has, in accordance with the policy of preceling years, 
purchased $20,000 more of its fist mortgage bon !s, an | they 
have been canceled by the trustees.” 

STATEMENT OF PROFITS FOR THE YEAR ENDING DEC. 31, 1892. 


1892. 
Dec. 31: Amount to credit of coal account............... 22. $910,317 
Coal ou hand at Cost.......... sheetsonaen seandhebwis 18.060 
Interest received ...ccc..cccccee Pehesasecsae sknnahdes 2,951 


a pond ite ae" yee ag PSI, 329 
Paid for freight, mining, ofice & shipping expenses.$817,761 
TOROS... «x 


















Toterest ou first mortg 7 860 
— 831,361 
ee te Be inked cd csdbncndscdcdedsnescniadeseastmede- Eee 
234 per cent dividend on capital stuck..... OSE ae 91,500 
Carried to protit and loss account,........ccc.cccccccccccscce $2,448 


New Central Coal Company of Maryland. 
(For the year ending Dee, 81, 1892.) 
The annual report for 1892 shows the following : 
201,428°02 tons. 
2086,815°U5S tous. 


OE MRT TU ROOD nsdn ccceccasandacnndcwecsancasceneenehe 
Coal minedin 1891 















TROROROE Te FE skits ie sateen eseuee0,330'03 tons, 
PROFITS FOR THE YEAR 1892, 

Dec, 31, 1892.—Balance to credit of coal account.............. $478,255 

COG GR RANG. ooccsccnsd cedure ninbiesacewnnescss+sessen . 6,400 

Total .......0+.+.-- oreccceces fictsebhctninbende ssmieeones wmnebaad $431,656 
Deduct amount paid for railroad freigits, mining office, 

shipping. expenses, salaries, CUC........cccccccscesccccccccscsece 419,529 

Net earnings; for the year 1892....... é endescce ewnbeninis aseeee -« $35,126 





Total balance to credit of profit and loss ace’nt Dec. 31, 1892. $215,361 
Add— 




















Amount to credit of royalty account......... cece... 20,25 ) 
Less charses on account Of same..........4-. Setehessnas 5,250 321,000 
$236,361 
Deduct— : 
Amount of dividend paid March Ist, 1892 .............$50,000 
Amount charged io personal property account........ 9,906 
Amouut charged to sundry @CCouut .........20e scene nne 519 60,42 
: $175,035 
Ot Carwings TOl TO FORE ISOS adda 6c cc dccadsscsecssadscnsccencs $35,126 
$211,001 


BALANCE SHEET DECEMBER 31, 1892, 













Assets. Liabilities 
Real estate accsuut....$5,600,000 | Capital stock...........5 
Personal prop, accounts 67,538 | Accounts unsettled .... 





Res 1,000 | Dividends unpaid ...... 
3,635 | Balance to credit of pro- 
6,100 | fit and 1088 .....ccscoce ZLL,O61L 

' 

| 

| 


Persenal prop. at 
Koontz Barracks... 


835.085 















Total ....ccccccccoves $3,241,334 





GENERAL INVESTMENT NEWS. 


Brooklyn Elevated.—This road reports as follows for the 


quarter ending Dee, 21: 
— Quarter end, Dee. 31— 














1891, 1892, 

ee eee peer 471,502 513,245 
Operating expenses.......... Sinsmcnbeiindiee angie 259,523 273,009 
TE COE he i cdncaintdevdenudawe Misidhenesoeme 211,979 235,236 
Other income 2,093 1,936 
TOE cicciwaiawes staid au il i sm a ling 214,072 237,172 
Emterest, PENCAIE BUG TATED... 0650. cavcscecccsndeosns 160,764 132,466 
DE ciicdcdwthicnnandnenindesedencegecvameeadein 4” 53,358 54,706 


Boston & Maine—Connecticut River.—At Springfield, 
Mass., Feb. 8. the Connecticut River Railroad was leased by 
the Boston & Maine for nisety-nine years, and President Mc- 
Leod took possession. The lease was secured by the guaran- 


tecing of an annual rental equivalent to 10 per cent on the 
capital stock, which is $2,580,000, and 4 per cent on $1,390,000 
scrip. Previous to signing the lease the board of directors of 
the Connecticut River Railroad met and in pursuance of the 
plan made a scrip distribution of 59 per cent on the stock, be- 
ing the $1,390,000 on which the Boston & Maine guarantees 4 
per cent. This scrip represents part of the money expended 
in recent years for improvements, extensions, equipments and 
other things properly chargeable to the capital account, It is 
redeemable m ten years in cash or bonds, as the Boston & 
Maine may elect. The lease will be ratified by the stockhold- 
ers on February 17. Last year, including the money spent for 
improvements and extensions, the Connecticut River road 
earned nearly 16 per cent. The guarantee of 10 per cent on 
the stock and 4 per ceut on the serip is equivalent to 12 per 
cent on the old capital of $2,580,000. 


Brooklyn Traction Co.—The stockholders of the Brooklyn 


Traction Company met at No, 21 Broad Street and voted to 
1888, 340,866 tons; 1889, | increase the capital stock of the company by issuing $3,000,- 


‘00 preferred stock in addition to the present capital of 


Canadian Pacifie--Daluth South Shore & Atlantie.—A 


- reduced the past year, as compared with 1891, about | press dispatch from Montreal, Feb. 8, said: ‘‘President Van 
#),000 tons, This wa3 due mainly to the inability of the | Horne of the Canadian Pacific Railroa 1 returned to-day from 
*nnsylvania Railroad to transport the coal, We hope the | Duluth, where he negotiated an important deal fdr the pur- 





Conditions in this r¢ spect will be improved the coming year, | chase of the North Star Construction Company and also of 
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the Superior Belt Line & Terminal Railroad. The purchase 
of the North Star Construction Company gives the Canadian 
Pacific control of the Duluth & Winnipeg Railroad. The lat- 
ter road is now built westward from Duluth about ninety 
miles, with two or three spurs to valuable property on the 
Mesaba Iron Range. Construction work was stopped a 
year ago, owing to the lack of funds, but the part of the line 
completed has been operated by the Construction Company. 
While the ultimate object of the road’s management has been 
to build to a connection with the Canadian Pacitic at Emer- 
son, thus giving the shortest line from Winnipeg to Lake 
Superior, its first purpose was to extend the line to Crookston, 
in the Red River Valley, in order to tap that rich wheat dis- 
trict. The Duluth South Shore & Atlantic, now controlled by 
the Canadian Pacific, connects there with the Duluth & Win- 
nipeg, and the completion of the latter would give a direct 
line from Winnipeg to Montreal by the south shore of Lake 
Superior, a much shorter route than by the north shore. The 
Canadian Pacific has also received considerable dockage 
property, and it is understood that the company’s steamers 
will hereafter run to Duluth, as well as to Port Arthur.” 
Chicago Kansas City & Texas.—The Winner bridge and rail- 
way properties known as the Kansas City Bridge & Terminal 
Railway and the Chicago Kansas City & Texas Railway were 
sold at Kansas City, February 4th, under foreclosure proceed- 
ings, to the Union Security Company of Boston, they paying 
nearly the upset price named by the court in the order of sales, 
namely, $125,000 for the bridge and $75,000 for the railroad, 


Cincinnati Jackson & Mackinaw—Cincinnati Hamilton 
& Dayton.—The reorganization of the Cincinnati Jackson & 
Mackinaw and the issue of the new securities will be further 
delayed by the appea! which has been taken by the Cincinnati 
Hamilton & Dayton trom the decision eajoining the lease of 
the road. 

Cleveland Canton & Southern.—The Boston Herald re- 
ports that this company has a new financial plan under ad- 
visement which looks to cancellation of more or less of the 
floating debt and beginning of dividend payments. It involves 
no increase of fixed charges and aims to abolish a present 
cumulative charge. The plan is to authorize 80,000 shares of 
6 per cent non-cumulative ist preferred stock, to be offered to 
the holders of the present 6 per cent cumulative preferred 
stock on the basis of one new share for one old share and 3i0, 
There are 80,000 shares of the present preferred stock, and the 
new stock would retire all of this if the shareholders elected to 
make the exchange. A complete exchange would give the 
company $800,000 and retire a like amount of floating debt. 
Already holders of rising 40,000 shares approve the plan and 
express a readiness to make the exchange. 

The inducement offered is that the Ist preferred stock 
shall receive dividends beginning with 1 per cent in Novem- 
ber, and continuing half-yearly at 2 per cent or more per 
annum, as the revenues shall warrant. The management 
makes no promise of dividends, but professes every belief in 
ability to pay them. It claims that earnings are sufficient 
already to warrant easy payment on the present preferred 
stock, but payment cannot be made while the floating debt 
remains as at present. There are $1,500,000 5 per cent bends 
in the treasury, but the bond market is not satisfactory, and 
the management declines to accept bids offered. 

The floating debt proper is between $800,000 and $900,000, 
not including about $300,000 car trust payments extending 
over a series of years at the rate of about $60,000a year. If 
half of the new stock is taken, about half of the debt proper 
will be paid, and dividends can, it is calculated, be com- 
menced. The company earned $892,400 gross in the calendar 
year 1892, December being estimated. It expects to earn 
$1,000,000 in the fiscal year to end June 30 next and $1,200,000 
in the calendar year 1893. The local development along the 
line is extraordinary. The brick and coal contracts for 1893 
are double those of 1892, and the prospect seems to warrant 
the company’s anticipation of revenue. 

Diebold -Mosler-Damon Company.—About a year ago the 
Herring Safe & Lock Company of New York, the Hall Safe 
& Lock Company of Cincinnati, and the Marvin Safe & 
Lock Company consolidated, with a capital stock of $3,000,000. 
This had a serious effect on other firms in the same business, 
They began negotiations last July, resulting in the organiza- 
tion now of a company under the laws of New Jersey witha 
capital of $5,000,000. The corporation unites the Diebold Safe 
& Lock Company, Canton, Ohio; Mosler Safe & Lock 
Company, Hamilton, Ohio; Damon Safe & Iron Works 
Company, Boston ; National Safe Lock Company, Cleveland : 
York Safe & Lock Company, York, Penn.; Barnes Safe & Lock 
Company, Pittsburg; Miller Safe & Iron Works, Baltimore ; 
MacNeale & Urban Safe and Lock Company, Cincinnati; Mos- 
ler, Bahman & Co., Cincinnati; and Cary Safe Co., (Limited,) 
Buffalo. The new combination will be known as the Diebold- 
Mosler-Damon Company, with officers as follows: M. M sler 
of the Mosler Safe & Lock Company, President ; W. W, Clark 
of the Diebold Company and Thomas Barnes of the Barnes Safe 
& Lock Company, Vice-Presidents; Herman Urban of MacNeale 
& Urban, Secretary ; George L. Damon, Treasurer; Messrs. 
Mosler, Clark, Damon and Barnes are directors, with Luke 
H. Miller, George V. Halliday, H. D. Cary, William Mosler, 
George H. Bohrer, E. H. Austerlitz, Alexander Gordon, 
Heory R, Towne, E. F. Young. 

Indianapolis Decatur & Western.—Copies of a circular 
containing modifications of the reorganization plan may be 





had at the Metropolitan Trust Co,, 37 Wall Street. The pro. 
posed securities of the new corporation, to be probably called 
the Indianapolis Springfield & Western, will be $2,600,000 first 
mortgage 50 year fives, $1,500,000 preferred and $4,000,000 
common stock. The new firsts go to the old I. D. & 8, ang 
I. D. & W. firsts. The I. D. & W. seconds get $600 in preferreg 
and $400 in common stock; the incomes get new common stock 
for the par value of each bond. The sale of the road will 
occur May 3. 

Kansas City Fort Scoit & Wemphis—Nansas City Clinton 
& Springfleld—Current River.—For the six months from 
July 1 to Dec. 31 these roads report as follows : 

KANSAS CITY FORT SCOTT & MEMPHIS RR. 













































1891. 1892. Decrease, 
Earnings.........-. seabhase clea 2,581,275 2,675,086 “on 
BEPORSOS. «22... ccccccccccccccccee-1,4 41,982 1,895,643 *153,761 
ical atti -- 839,393 779,443 59,950 
Tuterest paid ...... beanie kane eeeee «=. 5356 4,318 19,238 
Balance... 815,937 775,124 40,718 
Charges.... 543,832 549,727 *5,895 
Balance..........--- siteaindgcab 272,005 235,396 46,608 
Deficit of K. G. CG. & 8........... . 35,766 25/914 9/852 
Balance for dividends....... 236,238 209,432 "36,756 
*Increase, 
KANSAS CITY CLINTON & SPRINGFIELD RR. 
1891. 1892. Tnerease, 
Earnings............ snl ceiatciachilh 161,166 173,974 12,808 
MPRORGUG . cc ccnsceses sce0ssceccwns 114,965 118,058 3,093 
OS ee 46.200 55,915 “9,715 
Cin. chndipnadembinteiawecanes 81,967 81,830 *137 
Deficit........-.ccc.caccscece 25,766 25,914 *9,352 
CURRENT RIVER RR, 
1891. 1892. Tnerease, 
NG, cacitideontinintiancicens 87,270 110,385 23,115 
OBO cides saecenecuandcasuans 45,764 60,772 15,008 
SCORE a eee 41,506 49,612 "8,106 
Se iictnnnkchanneedennisdiia 40,150 40,150 casei 
I ain ileal ili 1,356 9,462 “8,106 


Kansas City Pittsburg & Guif—Kansas City Nevada & 
Fort Smith.—At a meting of the stockholders of the Kansas 
City Nevaca & Fort Smith in Kansas City, Mo.. on Jan, 25, 
it was voted to change the title of the road to Kansas City 
Pittsburg & Gulf. The road is now in operation from Kan- 
sas City to Clayton, Mo., and will shortly be opened to Pitts- 
burg, 136 miles distant from Kansas City. A further ex- 
tension to Joplin, 30 miles, is under way. A map of the 
road will be found in the INVESTORS’ SUPPLEMENT. 

Louisville & Nashvyille.—The estimated results for the six 
months ending Dec. 31, 1892, have been pubiished in the 
CHRONICLE. ‘The actual returns make a better showing than 
the estimate, the net being $4,511,322, instead uf $4,410,738 as 
estimated, and the surplus over charges and dividends being 
$859,541, against the estimate of $785,079. 

Maryland Coal Company.—A circular has just been issued 
stating that the directors have had in contemplation for 
some time the reduction of the capital stock of the 
company, feeling that the capitalization was excessive. 
As long ago as 1878 a special act of the Legislature of Mary- 
land known as Chapter 348 of Laws of 1878 was passed to 
enable this reduction to be made; and in the judgment of 
the president and directors it is for the best interests of the 
company that the preferred stock provided for should now be 
issued. The following resolutions were passed : 

Resolved, That this company issue 20,000 shares of preferred stock 
of the par value of $100 a share, with the right to be paid, out of the 
net earnings of the company, semi-annual dividends at the rate of 
10 per cent per annum before any dividends shall be declared or 
upon the common stock of said company, which said dividends shall 
be cumulative,so that if the said dividends be not earned or be not 
in any year, the same may be declared and paid out of the net earnings 
of the company in any subsequent year when the net earnings shal 
sufficient therefor; and that the holders and owners of said preferred 
stock shall have the same rights and privileges as the holders and 
owners of the common stock now have; and that said preferred stock 
may be exchanged for the common stock of said company at the rate 
of forty-five shares of said preferred stock for one hundred shares of 
said common stock, provided that upon any exchange of said prefe 
for said common stock the certificates of said common stock shall be 
surrendered anu canceled. 

And it is further resolved, That any part of said $2,000,000 preferred 
stock which may not be exchanged for common stock shall be fitat 
offered for sale to all the stockholders of the company in proportion @ 
their respective holdings at such price and upon such terms as 
board of directors may hereafter determine, and that any prefeé 
stock which may not be so disposed of may be sold to such persons and 
at such prices and upon such terms as the said board in its discretion 
may deem - er. 

And resolved, That the President be and he is hereby directed 
notify the stockholders that they have the privilege of exchanging he 
common for the preterred stock of the company upon the terms above 
specified, by surrendering their certificates at any time before the 15th 
day of June, 1893, and that the President be and he is hereby author 
ized to take all necessary action to carry these resolutions into effect. 

In conformity to this action of the board the option 8 
offered stockholders to make the exchange on the terms 5@ 
forth in the above resojutions. é head 

The President, Mr. J. E. Knapp, remarks : ‘‘ Anticipating 
the query why preferred stock was issued, I desire to say u 
it was the simplest, and therefore the easiest, way of reducing 
the capital stock, as the method had been alrea” nrovided by 
the Legislature of Maryland and adopted by ‘le . ockholders 








Avy other plan would have inyolved great trouble and eX- 
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nse, and I doubt if the exchange could have been effected 
satisfactorily in any other way. You will notice that the 

referred stock is preferred only as t» the division of earaings: 
in other respects, it is the same as the present stock, and after 
the exchange has been made, which, I trust, will be universal, 
there will be but one capital stock, amounting in the aggregate 
to $2,000,000. As to the question of selling any preferred stock 
which may remain in the hands of the company, that is a 
matter which will be acted upon only in the event that the 
officers see a2 zood opportunity to purchase and retire any of 
our outstanding mortgage bonds, amounting to $100,000, or for 
any other legitimate purposes. We anticipate that our earn- 
ings will be sufficient to pay 5 per cent or more on this new 
stock, and you will be in the possession of a regular recogaized 
dividend-paying stock.” 


National Cordage Company.—The annual meeting of this 
company was held in Weehawken, N, J. A resolution was 
adopted unanimously ratifying the recent increase in the 
common stock. The followiag directors and officers were 
elected: James M. Waterbury, Chauncey Marshall, Frank T, 
Wall, C. W. Loper, John C, Furman, John A. Tucker, E, M. 
Fulton, Jr.. C. L. Atterbery, E. R. Brinckerhoff. Officers : 
President, J. M. Waterbury ; Vic@President, Frank T. Wall ; 
Secretary, Join A. Tucker; Treasurer, G. Weaver Loper. 

The onJy annual report issued by this great industrial cor- 
poration was the following: ‘ 

Owing to the attacks made upon large corporations by com- 

titors it was decided to issue no more full report of the 

ear’s business than the following : 

Profit and loss account for the year ending Oct. 31, 1892: 





Balance brought forward from last year. .............--...-4. $106,313 
Profit made during the year........... het Keene +hkbabchenan 2,710,749 

| ee ee pd tiacdoedassetennsesidesrsacaecns —— $2,417,063 
Amount dividends paid during tho year ............-200---0- 1,450,000 


Balance carried forward applicable for future dividends... $1,367,063 


National Starch.—At the annual meeting at Covington, 
Ky., the old board of directors was re-elected. It is stated 
that no report will be issued, and the results for the past year 
cannot be obtained. The following officers were chosen: 
President, W. F. Piel; Vice-President, Henry R. Wood; Sec- 
retary and Treasurer, Charles C. Burns ; Executive Committee, 
W. Duryea, Chester W. Chapin, J. K. Osherwood. 


New York Lake Erie & Western.—The report for the quar- 
terending Dec, 31, the first quarter of the uscal year, is as 
follows : 

—Quarter ending Dec. 31.~ 
1891. 18¢ 


















Gross earnivgs..........0 euitieenciiousinicenaia $3,199,731 $7,880,873 
Operating expens 5,378,446 5,029,600 
Netearnings..... . $2,821,285 $2,851,273 
Less to leased lines . 716,942 722,197 
NED c dcckocncnhendaanminnsonbatnaeel $2,104 343 $2,129,076 
Other income ....... Rade Kem cesenakmnamemeen 308,776 341,236 
| EL See TET $2,470,312 
Interest, rentals and taxes.............. -cooe 1,947,882 1,927,747 
DN sisiiacncacireachssenceln diel 2 bce comiaiaailaicied acceso $465,237 $542,565 


New York New Haven & Hartford—Old Colony.—In 
Boston President Choate authoriz-s the statement that nego- 
tations have progressed so far between directors of the Old 
Colony and of the New Haven road that a union of the two 
properties may be regarded as practically settled. 

The officials of the respective roads agreed upcn terms of 
consolidation at the close of last week. On Monday the direc- 
tors of the Uld Colony acted upon the agreement, and Satur- 
day next it comes up before the New Haven board of directors 
for their approval. Then it will have to receive the sanction 
of the stockholders of both roads. The terms of the consolida- 
tion are as follows: Nine shares of New Haven stock, a 10 per 


cent dividend security, to be exchanged for ten shares of Old Gross earnings...... _.-2. 940,507 


Colony, up to the present a 7 per cent security. The union is 
to count from January 1, 1893, but the New Haven actually 
takes posses-ion July 1. Meanwhile it is hoped to obtain leg- 
islative sanction for the exchange of the New Haven stock for 
that of the Old Colony. No legislation is required to lease the 


Tota 
Old Colony, but the exchange of stock requires the consent of | I=t., rentals, taxes, &o.. 


the Legislature. Until the exchange is perfected the Old 
olony stockholders are to receive nine-tenths of whatever 
dividends are paid the New Havea shareholders. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities : 

BUFFALO ROCHESTER & PITTSBURG RAILWAY.—$600,000 a iditional 
general mortgage five per cent gold bonds, making the total a-nount 
listed $3,471,000. 

CENTRAL RAI! ROAD OF NEW JERSEY.—$1,000,000 additional general 
mortgage tive per cent gold coupon bonds and registered bonds into 
which they may be converted, making the total amount listel $37,- 
469,000 coupon and $6,415,000.) registered bonds. 

Cricavo Rock IsLanp & PAcIFIC RAILWAY.—$1,094.000 additional 
first mortgage extension and collateral five per cent bonds of 1394, 
making the total amount listed $38,777,000. 

COLORADO MIDLAND RalILWAy.—$14,000 additional consolidated 
mortgage four per cent fifty-year guaranteed gold bonds, making the 
total amount listed #4,852,000. 

DIAMOND MATCH ComMPANY.—%$7,500,000 capital stock. 

LOUISVILLE & NASHVILLE RAILRO1D.—$1,193,000 additional unified 
fifty-year four per cent coupon bonds and registered bonds into which 
they may be converted, making the total amount listed $10.993,000. 

OREGON SHORT LINE & Ural NorTHERN RatLway.—$ 2,119,000 
additional consolidated tirst_ mortgage five per cent gold bonds, mak- 
ing the total amount listed $11,231,¥ 0. 

_TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY.—$300,090 addi- 
tional capital stock and $300,000 additional consolidated first mort- 
eage tive per cent gold bonds, inaking the total amount listed of the 
former $6,500,000 and of the latter $725,000. 

WILLMAR & SIOUX FALLS RAILWAY.—}$2,625,000 first mortgage six 
per cent coupon gold bonds and registered bonds into which they may 
be converted, interest reduced to tive per cent, guaranteed and so in- 
dorsed on each bond. 

Northera Pacifie.—No official statement of the terms for 
paying the floating debt has been issued, but it is reported 
that the company will pay the floating debt as it matures, and 
will offer soon to its stockholders $7,000,000 of St. Paul & 
Northern Pacific stock at par, which will be underwritten by 
a guarantee syndicate, 

It is also reported that the company may sell its Northern 
Pacific Express stock and good wili, which is estimated to be 
worth about $3,000,000. 


Railroads in Massachusetts.—The following have reported 
to the Massachusetts State Railroad Commissioners for the 
quarter ending Dec. 31: 

BOSTON & ALBANY. 
—Quar. end. Dec.31.~ —6mos.end. Dec. 31.— 
1891. 3 























4 1892. 91. 1892. 
Gross earnings...... ...... 2,487,612 2,632,993 4,998,577 5,216,952 
Operating expenses........ 2,085,031 1,842,153 3,891,663 3,676,253 
Not earnings........... 402,581 790,840 1,106,914 1,540,699 
Interest, rentals & taxes.. 724,795 710,785 945.285 810,721 
BULPIUS. .cccesscccosce -df.322,214 80,055 161,629 699,978 

FITCHBURG. 

—Quar. end. Dee 31.~ —Sixmos.end, Dec.31.— 

189 — —_ = 
Gross earnings.............1,926,779 2,020,471 3,815,487 4,043,168 
Operating expenses........ 1,299,102 1,423,202 2,541,585 2,735,626 
Net earnings............ . 627,677 597,269 1,273,882 1,257,542 
Interest, rentals &taxes,... 359,834 370,361 714,954 725,206 
DG is socticcnaccases 267,843 226,908 558,928 532,336 


Railroads in New York State.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
Dee. 31: 
LONG ISLAND. 
—Quar.end. Dec.31.~ —-6 mos, end, Dec.31.-~ 
1891, 1892, 1891. 1892. 

















$ $ 5 
Gross earnings............ . 831,263 928,267 2,351,189 2,450,560 
Operating expenses....... 633,125 667,935 1,445,220 1,544,331 
Net earnings.......... 242,838 260,332 905,969 906,229 
Other income........ adhe 8,938 16,814 31,729 76,616 
Total...........-.ecceee- 251,776 277,146 937,698 98 2,839 
Int., rentals and taxes.... 223,545 239,825 445,632 477,868 
WIG sis vtiotdccde ‘ 28,231 37,321 492,066 504,971 


WESTERN NEW YORK & PENNSYLVANIA, 
—Quar. end. Dec. 31.~ —6 mos. end. Dec. 31.~ 
8 1892, 1891. 1892, 


$ $ 
1,967,605 1,918,140 




















955,715 
Operating expenses..... 615,248 616,275 1,313,336 1,242,653 
Net earnings... . 325,259 339,440 654,269 675,487 
Other income 1,268 62 1,349 62 
EE ee 326,527 339,502 655,618 675,549 
167,372 214,000 329,189 379,590 
Surplus ..... Pap Cerne 159,155 125,502 326,429 295,959 


Richmond & Danvyille.—At Baltimore February 7 the Bal- 


timore Committee of Underlying Bondholders of the Rich- 


In New Haven the management of the Consolidated has : i i 
“pare “a z mond & Danville system appointed a sub-committee to pre- 
ide public a statement which, after setting forth at length pare a call to the holders of all the bonds in the system asking 


the reasons for ant the value of the acquisition, continues: 
One of the fir-t public benefits likely to result from the 


their co-operation in strengthening the hands of the Baltimore 
committee. 


The sub-committee will ask for the deposit not 


amalgamation will be the shortening of time between New : : : 
York and . aia ita alike. aa . ‘. | only of the bonds in the system ou which the interest has been 
ork and Boston, and with the completion of the double | gefauited but also of those on which the fixed charges have 


tracking now under way on the New London division and of 
the improvements arranged for at Providence, the whole 
Shore Line service will be materially improved. Although 
the proposed union is based upoa a lease of the Old Colony to 
the New Haven, the plan further provides for an exchange of 
Old Colony for New oven stock upon mutually advantageous 
Conditions, The management of the two properties will not 

materially changed in its personnel, the Old C dlony offi zials 
Continuing to perform their present duties in the care and 
operation of that portion of the united interest; but it is likely 
Onn In an enlarged board several men now prominent in the 

Colony will, in the near future, enter the directorate of 


been regularly paid. 
Tennessee Coal & Iron.—The net earnings for December 


were $94,600 ; fixed charges $60,300. These figures include 
Cahaba division. The total revised surplus over tixe1 charges 
(not including dividends on the preferred stock) for eleven 


months of the fiscal year, February 1 1892 to January 1 18938, 


including the Cahaba division for six months, is $433,300. 


Toledo Ann Arbor & North Michigan.—The application of 


this company to the N. Y. Stock Exchange contained the fol- 
lowing: 


“pets 
In December, 1891, a traffic contract between the Dela- 





the New Haven Company.” 


ware Lackawanna & Western, the Toledo Ann Arbor & 
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North Michigan and other companies was made, forming a 
line for through traffic between Minveapolisand the seaboard. 
After a brief tial of handling this traffic across Lake Michi- 
gan by the usual method of breaking bulk it was determined 
by the management of this company to construct and oper- 
ate a plant which would transfer trains of cars without break- 
ing bulx. Two large steamers were constructe], terminals at 
Franktorr and certain other necessiry apphances, such as 
tugs, credges, ete., secured, the total approximate expend- 
iture being $417,500 to January 1. To m:et this expen:iture 
the 800 bonds above referred to have been issued and sold, and 
the 3.000 shares of stock, and the proceeds thereof, applied to 
the payment of the above construction account. 

The travsporis Ann Arbor Nos. 1 and 2 have now been in 
service some forty-five days, and have crossed Lake Michigan 
from Frankfort to Kewaunee, a distance of sixty-five miles, 
carrying trains of freight cars, in all weather. The j int com- 
mittee of the Central Traffic Asscciation have officially ruled 
that this method isas gool as all-rail routes, and abolished 
the usual diiferential allowed to weaker lines. This company 
now owns and operates 302°47 miles and 27°31 miles branch 
lines. 

Eernings and expenses for 1892 compared with 1891 have 
been as follows: 








R92, 1891. 
CGI GIRO, ccccnnnsacensciene coum e400 $1,122,448 $977.225 
INO, « cntin condense. casecensseccsouns 455,000 397,872 
He GS, BRO, Bin ccacesdccesnerde sauce 293,000 396,706 
See a aeeniah aeminibiniiihe $57,000 $1,275 


The transports bezan service in December, 1892. and atten- 
tion is called ro the results of that month: December gross, 
1892, $121,197; 1891, S7¥,880; increase, $41,317. 


APPROXIMATE BALANCE SHEET DECEMBER 31, 1892. 








Constru ction....... ...$12,078,190 | Capital stock...... ... $6,200,009 

Fquipment............ 871.587 | Bonded debt. ......... 6,300,000 

United States wail.... { 8 | Accrued interest...... 54,400 

RE eee 1,500 | Coupon tickets ....... 5,379 

Collections...... ....«. GO4.678 | MNGRRG. 6occccc cccscoce 3,543 

Statious. 4 ee 79,754 | eee 141,406 

24,457 | Pay rolls... 40,519 

AU,8V0 118,836 

ee 5° - 149,072 

Smith Bridge Co...... 22,503 | J. M. Ashley, Jr...... 55,615 

Toledo terwiuals...... 15s | Income account...... 146,562 
See 24,897 


$13,218,546 $13,218,516 

Western Pennusylyania.—This railroad, one of the leased 
lines cf the Pennsylvania system, has maturing on April Ist 
next a mortgage loan of $750,000. Messrs. Drexel & Co. offer 
to holders of these maturing bonds, which are €s, to exchange 
them fur new Western Pennsylvania Railroad mortgage 4s, 
taking the 6s at par and accrued interest to April Ist, and 
charging 101 and accrued interest for the 4s, the privilege of 
notice to exchange being given the holders until March 20th 
next. This new Western Pennsylvania Railroad 4 per cent 
loan is due June Ist, 1928, interest payable June 1st and Sep- 
tember Ist, principal and interest payable ia gold coin, and is 
free of taxes and is guaranteed, principal and interest, by the 
Pennsylvania Railroad, It is part of an issue of $5,040,000 
which is practically a first mortgage, as but $435,000 prior in- 
debtedness due January Ist, 1896, will be outstanding when 
the 6 per cent loan now maturing is paid off. 








—The 47th annual report of the Connecticut Mutual Life 
Insurance Company was issued this week and will be found 
in another column. The company’s income during the past 
year was $7,854,916, of which $4,622,203 was for premiums, 
and $3,168,(70 for interest and rents. The total disbursements 
were $7,055,315, of which $5,957,099 was paid to policy hold- 
ers. The net assets were increased $829,690, and aggregated at 
the close of the year $59,037,595. The gross assets on January 1, 
1893, were $60,761,519 ; total liabilities were $51,354,620, and 
surplus was $6,426,929. Du:ing the year the assets increased 
by more than $1,000,000 and the surplus by nearly $400,000. 
President Greene reviews ui length the operations of the 
company, and what he says is of general interest 
on the subject of life insurance. He points ous that mere 
growth in new business is not necessary tor any alvantaze 
to present policy holders. It does nos diminish the mortality 
cost, nor the expense account, nor increase the interest ac- 
count, It does not make dividends larger nor insurance in 
any way cheaper, stronger or safer, I: is desirable only as it 
can be mide without increasing the proportion of the expense 
account, which every member of the company shares in 
paying. 

**The cirdi al principle of management in so large a con- 
pany as this already is, is to so administer its affairs as to give 
its present members the greatest possible results in the way 
of sound, equitable and cheap insurance, and to take on new 
business only so fast as it can be done without interfering 
with that prime duty. And in these days of fierce compe- 
tition by peculiar plansand heavy rebates, extreme care on our 
part and great and unselfish labor on the part of agents are 
necessary to secure even a moderate growth without a serious 
increase of the expense account, raising the cost to every 
policy holder.” 5 
. Mr. Greene takes a strong stand against the speculative idea 
in life insurance. claiming that the one purpose is to afford 
protection at its lowest possible cost. 











Lhe Commercial Times, 


COMMERCIAL EPITOME, 
FRIDAY NigHT, February 10, 1883, 

Numerous and sharp variations in temperature have been 
reported from Middle, Western and Southern latitudes. Thaws 
and floods were followed by extreme cold and snow, causing 
a suspension cf traflic on some of the principal railways, 
Reports from ‘cattle-raising sections indicate that live-stock 
have suffered severely from the freezing weather, but no 
computation of losses has as yet been made. In consequence 
of detention of supplies grain and flour etrengthened some. 
what in value, without stimulating additional inquiry. Cotton 
has declined in value under the influence of speculative 
liquidation and increased effort to realize by planters and 
facters. The Anti-option bill—so called—is still hanging in 
the House, and that, together with the adverse action by Con- 
gress upon measures affecting public finances, has created 
dissatisfaction in business circles, 

Lard on the spot has advanced sharply but at the improve- 
ment the demand was slow. The close was firm at 12@12°2ic, 
for prime City, 13c. for prime Western and 13°25c. for refined 
for the Continent. The speculation in lard for future delivery 
in this market has been a trifle mere active and there has been 
a decided rise in values, owing to light receipts of swine at 
primary points and in sympathy with an advance in the West- 





ern markets. Tue close was firm. 


OAlLY CLUSING PRICES OF LAEBED FUTURES, 





Bat. Mon. Tues. Wed. Thur. Fri. 
Mareh delivery .........0.12°00 12°10 12°30 12°30 12°45 13°00 
May delivery. wceceeeG. 11°95 12°10 1°:°39 12°30 12535 130 
July aelivery........... Di wxasae 11°80 11°90 11°92 12°20 12°40 


Pork has been ia slightly better demand and prices have ad- 
vanced, closing firm at $19 75@$20 for old mess, $21 for new 
mess, $22@$24 for short clear and $21 for family. Cut meats 
have been firmly held bat the demand remains quiet; closing 
at 1!1Zc. for pickled bellies, 10@12 lbs. average, 14.@141ée. for 
pickled hams and 10c.for pickled shoulders, Beef is firm at 
&7 50@$8 for extra mess, $84a510 for packet, 310@$13 for 
for family and $17@$20 for extra India mess. Beef hams are 
firmer at $21. Lard stearine, is firmer, with lard at 1315@138%e. 

eomargarine is firm 2@12l4c. Cotton-seed oil is firm 
Ol f at 12.1214 Cott d oil is fi 
and higher at 57@58c. for prime crude. Butier is quiet but 
steady at 21@30c. Cheese is fairly active and firm at 
1024 @12c, for State factory full cream. 

Coffee has been called for only to extent of immediate 
wants, buyers objecting to extreme prices ruling. Rio is 
quoted at 181gc, for No. 7; good Cucuta 22!7¢@2214c., and in- 
terior Padany at 261g: @271gc. Contracts for future delivery 
have been quite unsettled, but after a further fractional ad- 
vance in value there appeared to be a disposition to sell out 
engagements on the long side. To-day, however, buying on 
Suropean account infused a slightly firmer tone. The follow- 
ing are the final asking prices: 









17°GOs. | May.... ...00.0.17'058. | Bent..osccocs<sd te 
17°60c, | Jinne oe MO. | QUE cancsecsauns 16°65¢. 
77717200. | July.......2..2.16°75". | D@O...0ce seceee 16°50¢ 


Raw sugars have been offered with greater freedom but 
found a responsive demand at steady rates, especially for low 
gredes. Centrifugal quoted at 33¢@3 7-16c. for 96 degrees test 
and muscovado at 3 1-16c. for 89 degrees test. Refined sugars 
sold slowly and prices favored buyers; granulated quoted at 
47,c. Spices active and higher ; green teas firm but blacks 
easier. 

Kentucky tobacco has been fairly active at full prices. 
Sales were 300 hhds., with the larger share going to exporters. 
Seed leaf tobacco has been in better demand and steady. Sales 
for the week were 38,400 cases, as follows: 1,000 cases 1891 
crop, Wisconsin Havana, 9a@11c,; 800 cases 1891 crop, Pent- 
sylvania seed, 13@15!fc.: 200 cases 1891 crop, Pennsylvania 
Havana, 13.@ 22c.; 500 cases 1891 crop, State Havana, 13@22c.; 
200 cases 1891 crop, Dutch, 12 41314c.; 300 cases 1891 crop, 
Ohio, 8@11c.; 150 cases 1891 crop, Zimmer’s, 1014 @1114c.; 10 
cases 1891 crop, New England Havana, 26@571c., and 150 
cases sundries, 7@321¢c.: also 600 bales Havana, 75c.@$l 10, 
and 300 bales Sumatra, $2 80 @$4 2). ; 

Straits tin has been quiet and the ck. se was a slight decline 
from the quotations ruling a week ago. Sales for the week 
hardly amount to 100 tons, Ingot copper has been without 
change and steady at 12c. for Lake. Lead has madea slight 
further advance and the close was firm at 4c. for domesue 
Pig iron was quiet and unchanged at $12 75.@515 59. F k 

Kefined petroleum is without change and steady at 5:30c. 
bbls., 2°80c. in bulk and 6°15c. in cases ; crude in bbls. 5'B0C., 
in bulk 2°85c.; naphtha 5!4c. Crude certificates have beeD 
dull but steady. Spirits turpentine has advanced on stronger 
Southern advices and the close was firm at 35@351gc. Ross 
have further advarced and the close was firm at $1 40@l $5 
for common and good strained, ‘Wool continues active am 
firm. Hops are weak. 
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COTTON. 
Fripay, P. M., February 10, 1893. 
{uE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 81,163 bales, 
against 86.853 bales last week and 71,75) bales the previous 
week, making the total receipts since the lst of Sept., 18.2 
4,148,934 bales, against 5,777,071 bales for the same period of 
1991-2 showing a decrease since Sep, 1, 18%2, of 1,622,137 bales, 

















ayo 
Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs. | _Frt. | Tom 
Galveston....--| 1.503, 4,267, 2,893, 1,629 2,534 1,226 14,152 
El Paso, &¢...| ...-.- | saeeee Srieaal? -alasiel Samosa | 425' 425 
New Orleaus...| 6,235, 5,316 8,724, 5,172, 5,816, 3,964 35,577 
Mobile....---+ oi] it _ ome 242 446) 100 2,291 
MEM Biccacascos| sosve! eeeeee|  seceee | seers aren | 247] 247 
gavannal ....-- 766) 2,318) 2,318 1,505, 6s) 1,727| 9,502 
Bransw'kt,&¢.|  .----- | cesses enceee serene] ceneee | 326, 326 
Charleston ..... | 701) 974) 828) 747) 493) 456, 3.699 
PortRoyal, dC; -.2-2-| secece| coccee| soeeee! coeeee! conces Daten 
Wilmington ....! 26) 292 108) 299 8} 127] 860 
Wash’gton,&C) w-----|  .---+- oe” ae | seceee | 15 15 
Norfolk.......--| 710) 1,489) $02, 919 654) 1,118 5,792 
West Point...| ...--. ; 441) TAD) eee #9) 2... | 1,971 
B’wp'tN'8, G0.) neces) o2--ee | eeeene] cones eee 316 316 
Now York....0.| ------ | necnes | 263) 237) wweee| sevens | 500 
Boston .... ----.| $73) 75} 621) cba) 103) 252) 2,530 
Baltimore....2-| ----+- gone wr gee P sanend | 615! G15 
Philadelph’a,ée} 223) 79, 25, 142° 1,038, 788, 2,295 





rotalsthis woek! lL. 759| 15,960] 17,747) 11,546 12 019) 11,802) 81,163 


The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 





1892-93. | _1891-92. | Stock. 























| 
iptsto | H 
—. | This \Since Sep.| hie {Since Sep. 1893 1892 
| Week, | 1,1892. | Week. | 1, 1891. os 
Galveston...| 14,152) 918,639] 25,449, 996,449) 90.219] 95,860 
EiPaso,&e.| 425) 83,163, 1,104) 29,033, 1,471 Pati 
NewOrleans.) 35,577 1,237,211) 92,447 1,961,491] 321,793) 451,538 


Mobile. ....| 2,291] 148,207) 6,480) 222,913] 33,47!! 23,631 
Mlorids......| 247; 25.149] 100, 22,398) sane] ennees 
Bevannah...) 9,502) 653,654 13,397, 859,144) 91,032) 81,49) 


Brane., &¢.! 826, 138,716) 5,863 146,229) 7,000) 5,942 
Charleston ..) 3,699, 254,934) 6,631, 418,132, 45,952) 59,104 
P.Royal,&c| ..... ‘a 324 g, 1,529} adenine’ aes 
Wilmington.; 860) 152,592; i,$32) 145,036) 9,457) 13,828 
Wash’tn,&e: 15) 693; 63, ae a ites 
Norfolk......! 5,792) 210,855) 5.828) 423,569) 50,731) 40,652 
West Point.: 1,971) 175,100; 8,142; 263,063 7,385) 11,343 
EwptN.,g¢; 316) 16,229) 2,439 33,933 779) 5,096 
NewYork. .| 500) 31,052) 4,713 54,798] 293,684 396.7.5 


Botton......| 2,580) 63,181] 4,678! 81,106] 22,000) 20.098 
Baltimore...| 615! 42,147) 1,327) 62,060] 26,442) 24.125 
Phildel’a,&c! 2,295) 31,033) 2,363) 53,518) 13.772) 15,954 

Totals. ....! 


Inorder that comparison may be made with other year, we 
give below the totais at lea line ports for six seaons. 








81,163 4,148 932'182,983.5,777,07 111,010,738 1,250.398 





Meeetpls ai— | 189 3. | 1892. | 1801. | 1899. | 1839. | 1988 














Galv’ston,&e| 14,577; 26,553, 15,131 13,996] 14,374] 6,574 
New Orleans; 35 577) 92,447) 43,273) 34,259) 43,107) 35,327 
Mobile.......| 2,20!! 6,430| 5,736] 2,930] 5,099] 2,149 
Mavannah...) 9,502! 13,397] 19,393) 13,935) 19,382) 5,571 
Charlst’n,de! = 3,628; 6,690, 9,036 2014 6,691 6,755 


Wil’ gt'n, &e 875} 1,900! 2,213 $09} 2,463] 1,515 
Norfolk...... | §,792) 5,983) 10,141 7,200 9,676 4,910 
WtPoint,&e) 2,237 10,581! 15,619} 6,518] 18,818] 8,669 
All others. _ 6563) 19 047} 15,113! 17,204) 15,560] 12,667 














_—- -| — ee 
Tt.thisw Drethiswook 81, 163 182, 933) 135,735; 99,965) 135,670] 84,137 











fneeRept.1.latas.0a4 37 5777.07 71/3558, 242/5202,643/4736,33114766.87% 





Theexports for the wees ending this evening reach a total 
of 106,853 bales, of * hich 44.057 were to Great Britain, 22,464 


























In addition to above exports, our telegrams to-night also 
zive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Meserr, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 








) —| Leaving 
Feb, 10 at— 
Great | France. 



































| Otiier | Ooast- | Sloek, 
Britain. | | Foreign! wise, | Total. 
New Orleans...| 6,832] 9 1013 | 15,710; 345] 31,9: 30 | ~ 289.863 
Galveston.....| 11,196; 7,272 3,833} 1,225] 23,526 66,693 
Savannah. ....| None. | 4,500/ 6,500} 1,990] 12,900 78,132 
Charicston.. .. None. | None. | 5,500 | 100! 5,900 41,052 
MODIS. cae ccnce Noue.| None.} None.} None, | _None. 33.471 
Norfolix. 10,000 | None. | 2,309) 4.326] 16,425 33.905 
Now York ....../ 3,600 500 | 47200 | None. | 7,300 246.384 
Other ports. coe] 15,090 | None, 13,000! None.| 28,000 54,9606 
mete camanibeaeieinn danieie (niicigaetaiel om sitaiaaas 
Total 1893 --| 46,623 | 21,315 | 50, 213 8,136 | 126,382 $31,406 
Total 1892...| §3,292 | 34,612 | 69, 433 | 12,724 | 191.099 | 1,059,299 
Total 1891... 84,193 | 14,353 | 76, 706 | 10,307 1485, dG4 | 662,571 


Speculation in cotton for future delivery has steadily grown 
smaller, and the recorded operations upon the Exchange 
represent in a large degree simply a liquidation cf outstand- 
ing engagements, Congress has failed to take definite action 
upon the Anti-option bill, and the uncertainty regarding the 
legal status of dealings for future delivery shuts off new 
business. Meanwhile unfavorable trade conditions in Europe 
and increasing efforts to sell cotton at Southern markets have 
added to the depression of tone. Trading was slow on Satur- 
day, with free offerings in all positions and lower prices. On 
Mondgy the bulls manipulated an advance of about !c., but 
at once commenced to sell out their contracts, ountinaing the 
same practice during Tuesday, Wednesday and Thursday, 
with steadily depressing effect upon values, The weak tone 
of the situation was increased by evidences of growing desire 
to sell cotton at the Southern markets, and also by very un- 
propitious reports regarding the condition of the spinning 
trade in Englend. Yesterday another meeting of manufac- 
turers and workmen in the Lancashire district fa led to agree 
upon terms for settlement of the strike, and that added to the 
unpromising features. To-day there were somewhat better 
private advices from abroad, but pressure to sell on Southern 

account kept prices weak ‘and a further decline too'x plac 
7 he sale of cotton on the spot was slow and the price dec lined 
1 closing at 9'gc. for middling uplands. 


. Phe total sales for forward delivery for the week are 1,408,500 
bales. For immediate delivery the total sales foot up this weeks 
4,253 bales, including ?,575 for export, 1,232 for consumption, 
—- for speculation and 40) on contract. The foliowing are 
the official quotations for each day of the past week— 
February 4 to February iV, 


























‘UPLAND | sat. rr ‘on wanes! Wed| rh, -Fri, 
DVUNATY .. 2200 ceenee coon -B lb. 7 7 | 61544) 6! 3, 6% 67% 
pene Ordinary 733 733 7:14 | 716 74 T44 

400d Ordinary.. 814 831g | 8316 | S33 81g 
Strict Good Or dine ur. coaccccecs «| S96 | 8%X6 8rg Sla | Bi48 8116 
Low Middlinz.......ccece-ccccee| 810z4) Sla;¢' 8% | 8% 81356) Slog 
$crict Low Middling..... cccccce| 931g | 9316 | 9's | 9'a@ | Dig | Gly, 
WIGRIINE ciccccshenvccsoncassads) Oe. | Se | 954g! 914] 9% | 94 
Good Middling........c..eee-e00| Dl1i1g) Dilig) 958 | 958 94914 | D%¢@ 
§rict Good Middling........002| 978 | 973 | 91544) 95 e}) OM | Dy 


Widdling Fair.........2.--00--2./1014 [10% [103,¢ (103), 10'3 |101g 




















RRS cad i in ee ee 1058 11053 109,42 109%.4 lite ‘101g 
GULF. Sat. Mon|Tues| Wed! Th, | Fri. 

| 716 7g 7 

246 | 74) 79 | Ze 

Ring 833 833 
| 8% | Stl] Blige 

i i ¢ | $1, | 9lig 9116 
Strict Low Middling...-..-..---| 9716 971g | 98 | S44 | Dg | Die 
ee cazenncn-n- weceee-eee| 953 | 98 | 91g | S%6 | 9a | 918 
Quod Middiing.-........--- “772] 918491 915,46 97% | 97% | 9159) V8 46 
Siriot Good Middling...... waeed *'101°*'101g "| 10114 [101;¢ (10. | 10 


Middling FPair.......cccce-ceeeee 1019 (1019 10 yu 10%;5 105% (10% 
Pair ic. cc cccocccccccccces o-o--00!10% 110% [101510 1014,. 10% ON 






















































to France and 4(),322 to the rest of the Continent. Below are STAINED. Tues) Wed ‘Th. | Fri, 
the exports for the weelt and sinea September 1, 1892. — | iw | eg 
: —— rene eee IE Gio | Sle | Ste | Gis | 6g 6%3 
j Week Ending teh. 1), | #rom Sept. 1, 18v2, to Feb, 10, 18¢3. | gtrist Good Ordinary.........0.| 78 ver | Tie Tig 7 7 
Reporte | ———Bxvorted to— Bported to— Low Middling.......0. 8 | 7idyg) Tiryg! 7 e 773 
from— | Grea’ } Gonti-| Pera a | Great { Vonts Widdling.. 815161 Sliig 6%3 | 1 Be {1 8'5; s| 8151 
——____ | Brie'n.) Sane} nome. | eek. | Britain. FENCE] nent, | Tote MARK2T AND SALES. 
mage a pees Bodies | on oe gaante ge — The total sales of cotton on the spot and for future delivery 
| Recep Bogie Peete Brora 354.157(290,031| 238140 sis'az4 | 22h day during the week are indicated in the foliowing 
Modiie& Pen.) 7,25: en Bere pee Trowe: toa | 3tatement, For the convenience of the reader we also add 
Gavwunah.....| ......1 oo. o.| J..| enzit| 19.752) 210,833} 292206 | 3column which shows at a glance how the market closed oa 
edema eee eee meee ee | 67 si 243)| 17,199] 77455 | ame days, 
arleston a | j & ‘ 79) 83 59: +8 
Winington, es Reed. Baw ‘ee | panei | pei peng SALES OF SPOT AND CONTRACT. ial 
oe es AE 190S)  cereee 2g 22,0: 
— ttt eeees R206] secs. 51,49 | eocoes| 18.093] 69,894 ar cLoeeD. Fa- | Oon- | Spec-, Con- | Fores, 
at Point...) 34... 52238] <.---|  azoa] 80,033 port. |sump.|\ul'l'n| tract, | Total. 
NvortNs, Se eee En B,7818) wae] suse 5,788 a | - 
ow York,.... | 3,825 j 5a) 4 2 233 58¢ 10,802 57.572 508,985 Sat’day .| Easy.... ccccccce cece B16) ccoe!| - 216} 127,100 
i...) os ....| | ecsal genet .. 2331 1uss7a | Monday Quiet ...... -.-.| 1,613] 152 -.../ 100 1,865 181,200 
Baltimore... sco] 1,749] 214| €8,207| 4,860| 55,093] 126,160 | LUesday Masy atligdec./ | --.. rp ceeep 200, 1333 thers 
Philadelp’a.&c 602 . ; peat " " ae Wed’day Easy.... ..e:- 1,000 B35) wees! ee ee! 1,13: ’ 
_ ene aetuey Re GATR cccoes 100 6,579 | Thur’d'y Easy at ay dec. “re 430) .... ial 430 383,000 
: ieee | BR cin Mee tos Pha csie : 
Total.........! 4 44,067} 22,404 40, 22, 10¢ 6.85% 1,637,311 389,410 “p97; 891/2,924,612 Friday.. Easy ceccce ecccce es 62 ee a tees) eee] 259 8 
Total. tnot.n2.! 29,127] 19.662! 74 099  aaean aches abana tania 4.070.462 ede. icin ail "2.675 1,283 ....| 300° 23258 1,408,590 

























































































THE SALES AND PRICES OF FUTURES are shown by tre 
f tlowing comprehensive table: 
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* Includes sales in Septemper, 1392, for September, 1,700; Septem 
ber-October, for October, 420.5); September-November, for Novem - 
ber, 879,90: ; September-Dec e mober, for December, 1,931,50C; Septem- 
ber-January, for January, 6,754, Low, 

The following exchanges mive besn made during the weet : 
‘35 pd. to exch. 500 Oct. for Aug. | °06 pd. to exch. 100 May for June. 
‘10 pd. to exch. 100 Mch. for Apr. | °19 pd. toexch. 1,000 Apr. for July. 
‘17 pd. to exch. 200 Meh. for Mag. | 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this w eck’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 10), we add the item of exports from 
the United States, including in it the exports of Friday only, 


































189 
Stock at Liverpool......bales. 1, esi 000 1, 6us, 000 1 047 000 1,014 "060 
Stock at London..... eeeecsccee 4,000 8,000 20,000 _i4 4,000 
Total Great Britain stock. 1,658,000 1, wae 000 1,067,000 1,02 028,000 
S:ock at ene escenaconscce 3,000 2.200 3,300 
§sock at Bremen..... eccce 203,000 162,000 171,000 138,008 
S:ock at Amsterdam... 2. “17,000 = 24,000 ~—-19,000 6,000 
Stock at Rotterdam........... 200 300 400 300 
Scock at Antwerp.............. 6,000 5,000 7,000 5,000 
Stock at Havre...... ° - 409,000 288,000 221,000 170,000 
Stock at Marseilles.. no jf 7,000 3,0 3, 
Stock at Barcelona............ 89,000 85,000 80,000 110,009 
Stock at Geno ...20. cceececee . 11,000 12,000 12,000 16, 000 


Genel: Ab Triste cccc cece cccccce 9,000 13,000 10,000 __13,000 


Cotal Continental stocks..... 754.200 595.500 527,200 463,700 

















Total European stooks.. .. 2,412,200 2,275,500 1,594,200 1, 491,700 1700 
(ndiacotton afloat for Europe. 75,000 50,000 120,006 °149/000 
Amer.cott’nafloatforEurope. 276,006 505,000 475,000 375,000 
Egypt,Brazil,&c.,afitforE’r’pe 51,000 41,000 52,000 36,000 
Stock in United States ports .. 1,010,788 1,250,398 848,135 681,123 
Stock in U. 8.interior towns... 448.157 555,815 428.119 284,104 
United States exports to-day. 13,913 20,815 29,415 9 9,557 











Total visible supply....... 4,287,058 4,701 563 3,553,869 3,0: 026,484 484 

Of theabove, thetotalsof American and other dese rip itlonsareas follows: 
American— 

Liverpoo!] stock.........bales. 1, pe yee 1,433,000 747,000 §&06,000 


Continentalstocks....... eco 3,000 493,000 421,000 362,000 
American ¢ float for Europe... 8 000 505, 000 475,000 375,000 
United States stock............ 3 010.78 8 1.250/398 848,135 681,123 


United Statesinteriorstocks.. 448,157 558,815 428,119 284,104 
Tnited States exports to-day. 13,913 20,850 29,415 9,557 























Total Aw 3rican............ 3,828,858 4,261,063 2,948,669 2,517,784 
East Indian, Brazil, éce.— 
Liverpool stock....... .--. 237,000 238,000 300,000 208,000 
London stock...... oe 4,000 8,000 20,000 14,000 
Continental stocks . penne nas 91,200 105,500 146,200 161,700 
India aficat for Europe........ 75,000 30,000 120,000 149,000 
Egy pt, Brazil, &c.,a eat snese 51,000 41 1000 59,000 36,000 
Totai East India, &c....... 478.200 440, 500 605,200 508,700 
fotal American.........-.. 3.828,858 4,261,063 2,948, 6 9 2,517,784 784 
Total visible supply....... 4,287,058 4,701,563 3,5! 53 86 9 3,0! 026,484 484 
Price Mid. Upl., Liverpoo).... 4724. 315), d. ne Dy 6d. 6! hed. 
Price Mid. Upl., New York.... 9446. 7* 160. 931.0. 1154 ge, 


The imports into Continental! ports the past week have 

beep 75,000 bales. 
The above figures indicate a decrease in the cotton in sight 
to-night of 414,505 bal es as compared with the same date 
f 1862. an inerease of 732,189 bales as ——— with the 


| sorresp onding date A 1891 and an increase of 1,260,574 baler, 


as compared with 18¢ 


AT THE INTERIOR TOWNS the movement—that is the receipts 
tor the week, and since September 1, the shipments for the 
week and the stocks to-ni ht, and the same items for the 
corresponding period of 1891-52—is set out in detail in the 
following statement. 
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* Loutsville rigures “net” in both years. 

t This year’s tigures estimated. 

The above totals show that che taterior stocks have decreased 
during the week 1.577 bales, and are to-night 110,6: 38 — 
less taan at the same period last year. The re eipts at allt t 
towns have been 40.676 bales less than the same week eo 
year, and since Sept. 1 they are 1,930,930 bales le s than fort 
‘ame time in 1891-92, 
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THE OH 


OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — 
ow we give closing quotations of middlinu cotton at Sout? - 


























B nape ; 
ernand other principal cotton markets foreac:: ijayo th we k. 
soa GLOSING QUOTATIONS FOR MIDDLING VOTTON us 

Week ending seen 

Feb. 10. | Satur. { Mon. Tues. | Wednes.| Thurs. Prs 

| _ _ 

Galveston...| 9% 9316 93,6 91g 9 9 
Hew Orleans} 9316 9316 9316 9516 9'16 9lig 
Mobile....--| 9114 | 9 9 9- 87. 
Savannah...| 9 9 9 87 81346 8% 
Gnarleston..| 9% | 9% 914 9g 9 9 
Wilmington.; 91% | 9% 94 9% 9 9 
Norfolk...--.| 94 9% 9316 916 91g 9 
Boston ....-.| 9% 98 9%8 933 9516 914 
Baltimore. ..| Gq 9% 9% 9% 9% 9% 
Philadelphie 9% | 9% Dlg 9s 953 
Augusta...., 9'8@14 | 918 9° 9} 9 87, 8% @7~e 
Memphis....| 9%8 933 314 91 9% 9lig 
Bt. Louis....) 9% 933 9316 916 94 9lg 
Houston....| 94 9316 9316 91g 9 87%, 
Oincinnati..| 95s 953 | ¢ 95, 95g 91g 
Louisville. ..| 9s 95g 953 9g Qly 91g 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 8% | Little Rock .... 9 | Newberry. 
Columbus, Ga. 8% | Montgomery . . 872 | Raleigh... 
Columbus, Miss 848 | Nashville ...... 91g | Selma .... ..... 
Bufaula........ ----- . | Natchez... .... 87g | Shreveport .... 

ReceIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do nut include overland receipts nor Southert 
consumption; they are simply a statement of the weekl) 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





° 8% 
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853 
85 





Week | Recetpteatthe Ports. | st’k at Intertor Towns.| Ree’pts from Plant’n:, 








| RS, PETRI eG eS ee i 
nde | 1 390-01/ 1891-92 1892-03! 1890-91 {1801-92{ 1892-93) 1890-91 1891 92]1892-93 











—-——— ee —_—_— 
Jan. 6..... }217,177/ 214,250 126,054 /513,751 629,550 473,655 | 192.276 | 195,956 | 120,255 
* 18...0. |174 855! 162,788 114,841 490,972) 627,004 452,704/152 078) 160,242} 93,890 
*  20..00. 173,943 102,638! 101,737 |456,930 605,907 | 446,672 144,901 81,541! 95,715 
© 87.000 |195,103 180,607 71,769/ 450,421 576,253 444,920 188,594| 100,953) 70,017 
Feb. 3..... |160,848 166,548 86,563/441,363 565,270 449,731 151,790/155,571, 91,677 
“ 40...../185,735 182 983! §1,163/429,119 558,815/448 157 122,491)176,522 79,486 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph this evening from the South indicate that rain has 
fallen in almost all districts durmg the week but that the 
precipitation has nowhere been heavy, and at a number of 
points bas been quite light. The temperature as a rule has 
been lower. Preparations for the next crop are in progress in 
some districts. 

Galveston, Texas.—It has been showery on six days of the 
week, to the extent of one inch and four hundredths, Average 
thermometer 54, highest 71, lowest 37. 

Palestine, Texas.—There have been showers on five days 
of the week, the precipitation reaching thirty-four hundredths 
of aninch. The thermometer has averaged 46, the highest 
being 66 and the lowest 26. 

Huntsville, Tewas.—Dry weather has prevailed all the week, 
The thermometer has averaged 54, ranging from 29 to 78. 

Dallas, Texas.—South Texas farmers are satisfactorily busy 
but in the northern two-thirds of the State the weather has 
been too cold to permit of much out door work. We have 
had rain on one day during the week, the precipitation reach- 
ing two hundredths of an inch. The thermometer has ranged 
from 18 to 69, averaging 44. 

San Antonio, Tewas—We have had showers on three days 
during the week, the precipitation reaching seven hundredths 
of an inch, Average thermometer 49, bighest 72 and lowest 26, 

Luling, Texas,—There has been one shower during the 
week, the precipitation reaching three hundredths of an inch, 
The thermometer has averaged 50, the highest being 74 and 
the lowest 26. 

Columbia, Texas.—It has been showery on three days of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 54, ranging from 34 to 73, 

Quero, Texas.—There has been one shower the pas: week, 
the rainfall being eight hundredths of an inch. The ther- 
mometer has ranged from 29 to 72, averaging 50. 

Brenham, Texas.—lt has rained on one day of the week, the 
rainfall being four hundredths of an inch. Average ther- 





The above statement shows: 1,—That the total receipts fron 
the plantations since Sept. 1, in 1892-93, are 1,463,457 bales: in | 
1891-92 were 6,279,957 bales; in 1890-91 were 5,971,791 bales 

2,—That, although the receipts at the outports the past week 
were 81,162 bales, the actual movement from plantations wa: 
only 79,586 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantation: 
for the week were 176,522 bales and for 1891 they wer« 
122,491 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1 — 
We give below a statement showing the overland movemen 
for the week and since September 1, As the returns reach ur 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but al’ 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 10 
and since Sept, 1 in the last two years are as follows: 


| 
| 
| 





1892-93. 1891-92. 





‘ebruary 10, | Since Since 


























Week. | Sept. 1. Week. | Sept. 1 
Bhipped— | | 

Via 8t. Louis..... -| 10,140 289,179 15,193) 461,574 
Via Cairo..... ib anne 4,693; 148,674 9,837! 277,960 
Via Hannibal.... i; 1,982; 124,404 1,470, 146,543 | 
Via Evansville... 22.2.2... cee ee | 227; 13,174 707| 26,920} 
Via Louisville 1,736 92,382 5,370) 139,076} 
Via Cincinnati 2,006, 70,304 3,874 94,740 | 
Via other routes, &c. 2,521) 117.953 3,416 125,571 | 
EE anes ee 
Total gross overland.......... 23,310) 856,070 39,867/1,272,384 
Deduct sh ipments— | 
Overland to N. Y., Boston, &c..| 5,990) 167,418 13.084) 251,512 | 

Between interior towns ........ 574 18,573 1,411] 47,150 
Inland, &c., from South ........ 1,109 44,125 1,709| 65,282 | 





j 


Total to be deducted.........., 7,673, 230,116 16,204) 363,944 | 





Leaving total net overland*..| 15,637) 625,954 23,663] 908,440 

“Including mnovement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
pee has been 15,637 bales, against 23,663 bales for the same 
Wweex in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 282,436 bales, 


[ 1892-93. | 1891-92. 

















In ae <n Spinners?’ 
akings, Si | St 

ies | Week. | sept. 1, | Week. | Sept 

Receipts at ports to Feb. 10......| 81,163|4,143,934 182.933 5,777,071 

Net overland to Feb. 10...... 














mometer 53, highest 78 and lowest 28. 

Reiton, Texwas.—There has been no rain ali the week. The 
thermometer bas averaged 47, the highest being 68 and the 
lowest 26, 

Fort Worth, Texas.—lt has been showery on one day of the 
week, the precipitation reaching ten hundredths of an inch, 
and snow has fallen on one day, The thermometer has aver- 
aged 40, ranging from 15 to 66, 

‘WVeatherford, Texas.—We have had one shower during the 
week, to the extent of five hundredths of aninch. Snow on 
one day. The thermometer has ranged from 17 to 68, aver- 
aging 42. 

New Orleans, Louisiana.—There has been no rain the past 
week, Average thermometer 59. 

Shreveport, Louisiana.—There has been rain during the 
week to the extent of forty-two hundredths of an inch. The 
thermometer has averaged 40, the highest being 71 and the 
lowest 30. 

Columbus, Mississippi.—We have had rain ou two days of 
the week, the precipitation being seventy-four hundredths of 
aninch. The thermometer has averaged 49, ranging from 2 
to 72. 

Leland, Mississippi.—Rainfall for the week one inch, The 
thermometer bas ranged from 27 to 65, averaging 44'1. 

iAttle Rock, Arkansas.—Up to the present time no farm 
work has been done. We have had rain on four days of the 
week and light snow on one day, The rainfall reached seven- 
teen hundredths of an inch, The thermometer has averaged 
34:7, the highest being 64 and the lowest 19. 

Helena, Arkansas.—Not much farm work is in progress. 
Indications are that acreage will be about the same as last 
year. It has rained lightly on three days of the week, the 


| rainfall being seventy-three hundredths of aninch, Snow 


also fell on one day. 

Memphis, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch. The 
weather is now threatening. The thermometer has ranged 
from 15°9 to 64°7, averaging 38°8. 

Nashville, Tennessee.—Rain has fallen on three days of the 
week to the exient of twenty-eight hundredths of an inch. 
Average thermometer 36, highest 57 and lowest 13. 

Mobile, Alabama.—There has been rain on two days of the 
week, the precipitation reaching four hundredths of an inch, 
The thermometer has averaged 57, the highest being 70 and 
the lowest 36. 

Montgomery, Alabama.—Farmers are doing nicely in pre- 
paring land for the next crop. We have had rain (sprinkles) 


15,637) 625,954 23,663, 903,440) on two days of the week, the precipitation reaching seven 


: : =| - een ‘ 
uthern consumption to Feb. 10) 17,000) 367,000 17,000 342,000 | hundredths of an inch, The thermometer has averaged 51, 





In Total marketed ween seeeeesee./113,800/5,141,833 223,646 7,027,511 
terior stocks in OXC@S8..... e240.) ~1,577) 319,523) *6,461 502,886 











Came into sight during week.'112,223)  ........ A 
Total in sight Feb. 10........ Ss apne ee 5,461,411; ..... - 7,530,397 
Xorth’n spinners tak’g sto Feb.10)__...---|1,230,469 —...-..' 1,547,918 


* Decrease during week. 

It will be seen by the above that there has come into sight 

uring the week 112,223 bales, against 217,185 bales for the 

owe week of 1892, and that the decrease in amount in sight 
, night as compared with last year is 2,068,986 bales 





ranging from 43 to 60. 

Selma, Alabama.—Rain has fallen on one day of the week, 
the precipitation being four hundredths of an inch. The 
weather is now mild and cloudy. The thermometer has 
ranged from 33 to 72, averaging 52. 

Auburn, Alabama.—It has rained during the week to the 
extent of six hundredths of aninch. Average thermometer 


| 511, highest 72 and lowest 34:5. 


Madison, Flérida,.—Rain has fallen on one day of the week 
to the extent of fifty hundredths of an inch, Average ther- 
mometer 66, highest 78, lowest 45, wge'ss 
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Columbus, Georgia.—We have had no rain during the week. 
The thermometer has averaged 49, ranging from 38 to 60. 

Savannah, Georgia.—We have bad rain on four days of the 
past week to the extent of thirty hundredths of an inck. The 
thermometer has ranged from 39 to 73, averaging 54. 

Augusta, Georgia.—The weather has been cloudy with light 
rain on six days of the week, the rainfall being one inch 
Average thermometer 47, highest 74 and lowest 32. 

Charleston, South Carolina.—There has been rain on five 
days of the week, to the extent of fourteen hundredths of an 
inch. The thermometer has averaged 53, the highest being 
76 and the lowest 39. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the precipitation reaching thirty-eight hundredths 
of an inch. The thermometer has ranged trom 22 to 59, 
nveraging 45, 

Stateburg, South Carolina,—The week’s rainfall has been 
sixty-six hundredths of an inch on twodays. The thermo- 
meter has averaged 49°6, ranging from 33 to 735. 

The following statement we have also received by telegrapt 
showing the height of the rivers at the points named at¢ 
o'clock February 9, 1893. and February 11, 1892. 


| Fed. 9, ’93. | Feb. ll, "92 





















| 

| Feet. Fee: 
New Orleans.........-Abovelow-water mark.| 40 86 
Memphis... ..-Above low-water mark.| 146 j 152 
Nashville ............-Above low-water mark. 7:3 10°L 
Bhreveport........-.. Above low-water mark. | 12°5 6:0 
Vicksur¢. ........... Above low-water mark 67 } 21°5 


InpDis CoTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and bipments of cotton at Bombay have been as follow. for 
the week and year, bringing the figures down to February 9. 

BOMBAY RKECZIPTS AND SHIPMENTS FOR FOUR YEARS. 








| Shipmen ig this week. | _Shipments since Sept.1. | _ Recerpts. 
Fear Great | Conti- | Great | Conti- | This Since 
Brit’n., nent, | Tolal.| Britain| nent. | Total. | Week.| Sept. 1 





92-3) ....../11,090 11,000, 8,000 191,000} 199,000 42,000! 464,000 
791-2) 2,000/21,000 23,000, 8,000/103,000; 111,000 45,000) 348,000 
700-1 4,000 ......| 4.000) 22,000)149,000) 171,000 66,000) 606.000 
79-90 Ann 9°00” 64.000 267.000)| 331,000\69,000) 725,000 


According to the foregoing Bombay appears to show 
& decrease compared with last year in the week’s receipts o 
3,006 bales and a decrease in shipments of 12,000 bales, an: 
tte shipments since Sept. 1 show an increase of 83,000 bale: 
The movement at Calcutta, Madras, and other India ports fo 
the Jast reported week and since the Ist of September, for tw« 

ears, has been as follows, ‘‘Other ports” cover Ceylor 

uticorin. Kurrachee and Coconada. 





Shipments for the week. Shipments since Sept. 1 














| Great Oonii- | Great | { 
| Britain.| nent. | Total. | Britain, |Oontinent.| Totas 
Caloutta — | | | | 
1892-93...} ..... «| secsee| seene} 4,000] 11,000) 15,00¢ 
EOEséE tcenes | sence ot eseas of 4,000; 15,000; 19,00¢ 
Madras— | | | 
aes eer at wines -| 13,000; 6,000! 19.008 
Dac! «asese) ‘encan * sseee| 14,000) 10,000; 24,00¢ 
All others—} j 
1892-93...)  ccccce atee2 es0eee 21,000 | 25,000, 46.00 
1891-92...) ..... ° 2,000 2,000 20,000 | 31,000 | 51,000 
Total a!}— | | | 
2892-93...] ...cc.! 52.0 «| ss... | 38,000] 42,000] 80,00¢ 
1891-9z...!  ..... - | 2,006 2,000! 33,000 56,000! 91,00¢ 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 














{ 1892-93. 1891-92. { 1890-91, 
Bhiprents | — ee 
toall Lurope| This | Since This | Since | Thie | Since 
from | week. | Sepi. 1. week. | Sept,1. | week, | Sept. 1. 











Bombay. ......| 11,000 199,000 23,000; 111,000; 4,000| 171,000 
Allotherporta.; ......| 80,000 2,000 94,000! 3,000! 106.00C 


Total. .... | 11,000 279,000 25,000 205,000! 7,000, 277,060 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang:- 
ments we hive made with Messrs, Davies, Benachi & Co., o! 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two vears. 











Alerandrin, Fayot, | s . 
February 8 | 1892-93. 1891-92. 189C-31 
Beceipts fcuntars*)....| 
This week..../ 110,980 95,000 120,006 
Pince Sept. 4,670,000 1,014,000 2,410,905 
This | Since This | Since This | dine 


| week, Sept. 1. | weeit. | Sept. 


weel:. | Sept. 1. 

Exports (bales) — | | | 

To Liverpool ........ 8,000 257,000 | 9,606 245,000 8,090 227,006 

To Continent........| 8,000 166,000 | 8,000 123,000 11,900/131.00¢ 
Total Europe oseee- 16,000 423,000, 17,000 369.000 19,000 353 00 

*" Acantarts 98 pounds 

This statement shows that the receipts for the week ending 
Feb. 8 were 110,000 cantars and the shipmeuts to all Euro; e 
16,900 bales, 




















WEATHER Recorp For JANUARY.—Below we give the 
thermometer record for the month of January and pre. 
vious months of this and last years and the two preceding years, 
fhe figures are from the records of the Signal Service Bureau 
except at points where they have no station, and at those 
points they are from records kept by our own agents, 




























October. {| Novemerer {| December, { Janvary, 
lhermometer ————— l= —$——————} | — Se 
1382. 18ML. lsvO |) LSv2.) L881 [Lov0.)| Lsw2 |LSul. 189" 02./ 1891, 
SSaee T amen) (am ERI ache | We ces ial tee oe 
VIRGINA {| 
Vorfuik.-- 1} } 
iliguest... rae 72°) 679 
: 234 io! So0 
dv" £10, 43-0 
830) 89°0 3 210) 950 
BO) 30 250 23°! B60 
Averayze..., 63°C) 61°0 su 45°C! 4x9 
Veldone- 
Highest...' 81°0) 88°0 I) THC 660) 670 
Lowest....) 25°) 40°U 20°0) 160 130) 19°9 
Average..., 571) S01 472 475 39°2) 41-9 


Chariotte— 
Highest... 
Lowest....| 340) 31) Sz" || 2¢ 
Average... 60°0} 57°0 5o'S|| 40) 43°0 


Highest....| 85°0) 880 86°C/| 790) 76°C 





64-0! 69°0 
1S°0) 24-u 
. 33°0; 43°0 
65°0 aso} 060 
26) 160 21-0 


83°0| SFG) 84-0)! 79°O, TAO 
200) 19°O 


Lowest....; 33°0| 32°0, 84/| 2ru 17° 
Average...| 5¥°0} S64) 61y/| 45°0) 47> 
Morganton — | ! 
| 


Highes: ...| 530) 65°60) 66°0 


750) TWO! Ft!) BHO TO 














Lowest....| 20°0) 31°0 Sut)| 160) 22° —t} 110) 150 
Averaye...| 64°5) 54°0) Gart|| 43° 452 7 
8.CAROL’A ) 
Orarleston.— | | ) 

Hizhest...| &#°0) 89°0, 89°0 £2°0) 80% 

Lowest....} 41°C) 42:0 41°¢|] 2°0, 30° 

Average...| 66°) 61.0, 67°4|| 57°) SHS 
Stateburg.— | | | 

Highest....| 82°5) 85°0) B5°2|) THT) 77) 

Lowest....| 37°60] 36°8 37°7|| 22°0 23:0) 

Average.. | 62°83) 58°7, 61°7|| 513, 53" 
Columbia— | | _| 

Highest.,..| $4°0) 90°2 87-2|| 7¥°5 80 

Lowest....| $42) 32°5 S3¢0)/ 210) 20% 

Average ..| 65°r| 59°97 62 534 521 
Evergreen— | | 

Highest....| 830! 87°0' .... $2°0 820 

Lowest Sy'0) 30°)... wo Ist 

Averaze...| 63°0/ 575 = ...|| 69°0, 4¥°u 

GHUKGLA | | 

4ugusta.— | | { ] 

Highest.. | 85°°) 80-0 99% |} 83°0) 81°0, 800)| 7A) 73°0, 7L°O)| BO) 69°O 40 
Lowest... | 33°0! 32°0 34% /| 25°0) 26°0) B2°0)) 23°) 220) Vs) LeO) 23°0) 260 
Average.. | 63%) 610 G4U|) 53°U) 520) OFS)) ase) SUV 48°6]) Ss°Y] 43°0) 47-0 
Atianta— | | | | | ; 
Tlighest.. | 82°0) St°0 85° || 76°0) 75°0, B2°C)) 69") 6 711] 65°0] 64°8, 72°0 
Lowest... | 35°5) 34:3 32% |) 240) 180) BYe)| 13°C) 25°0) 26C]) Bru) TO] 250 
Average... | 626) Syd Sus|| 4u°S 45°S) S76)) 423) ATO 4ad5-a]) 36U) 383) 42°4 
Sav mnah.— | | | | | 4 

Hizhest.. | 85°06) 89°0 sgo}) R20 BIO! THI) V7] TU) Trcl| TO] 720) 770 
Lowest... | 49°0! 4l0 41 30°0 BU0. BHZ|| 25°0 27u Bi Is} 25°0) 300 
Average...| 66%) €3°4 67¢|| 570 5F6, GLd)| 531] S50 Sree]! 4tO) 48°0) 506 























Columbus.— | } _ si 

Highest. | 820) 69° 88% || 83°0, 78°0) 7O°C|| 45+ | 630 6OC)| 63-0) 620) 670 
Lowest... | 39°) 420 41% |) 32°0, 240) 40°C) Wwe) 260) sOrel] Lave) 26-0) 270 
Average.. t A | §4°0 S50 7 490) 490 43° |) Seu) 400) 410 
om:.— | 

Highest. . } } F300) TSC] ....] 67°90 BA ~e-| 640} 700 
Lowest... 3°0 210! 2s6)] 2...) 20 zoel] ....] 180} 240 
Average.. ~s 42u)} 1...) 480 aan «| 33°O) 42°0 
rorsyth.— | 

Hizhest.. | ss! 929. #0" |] 820, 840} 83° |] gael 63-0! 75° || zac] 72-0] 740 
Lowest... | 40°) 420 40 Br0 250! BH |] Vb] VIO, Bat] LO} 26] 30°0 
Average.. | G8.) 64°D 6EG|| S76 55°O) 626)! Sta] S26 Shel) 44°7) 44°2) 488 
FLORIDA | | | | 

Jacksonville | | el , 
Highest... | 88:0) 99°06) 99°0|| 8G) 800} R4% |] SO" | 8O°O, BO% || 720) 77-0) 800 
Lowest... 42°06) 45° 43(|| By 330 39°0| B30°0] B20) 80% 24°0) +20) 30°0 
Average.. | 6Y°0) 66°Y, Tite|| GO'U, BU) - 530 na 5d'r]} av} 55°0) 542 
lampa.— | 

Highest. ..| $20) 87:0) 90°4|| 870; 82°0) $4°5)| S2-u] SFO. S10) 720) 81:0) 820 
Lowest... | 45%) 440) 96% || 40°) 340) 43° |) S4'u] 420) Stel) 280) stu) 330 
nee | 72D! Tul, 74°4|) 64°49) GOO! GZ!) B25) 69° BIr]| Sd*u) 55° 575 
itwsville— | | 

Highest... | sg-u! R40) A9%]) BLO THO anal 826) 826 8241) 735%] 806) 760 
Lowest... | 4¢¢€; 510 47°C)| 40-0 al0] 49‘ || 33 450 35 6]} 24) 35°0) 340 
Average 71+) Toe, 74Hx|| 630 65Y) Gy'O!| B16] GO GUE]! 53-2] 5e2| 5TO 
latlahussee—| } " 

Highest | 85:0) 97°06) S7C|| 7S°O SLO) 8B |! 77-5] 75°O) T56]| 72-0] 72°0 70°0 
Lowest . | 410 415, 40 6)) 82°0 270) BUC!) Vee] VHS 25 zBro] 27°0) 24°0 
Average.. | 67°0' 634. 6S'1|| 55°U) O76) 61"}|| Sa] 55°) S3e]| 45-0] 43°3) 464 
— | | 

ontgom’y.— | | | 

Highest...| 84:0) 99°0, 88°C|| 79°0} 82°) 82°0)} 760) 75°O) 73 )) 7-0] 670) 76°0 
Lowest....' 37°0) 36°0, 34" |} 30°0) 240) 33°0)) 20° 290} 2y-0}] 17-0] 22°6) 250 

55 Or1)) ave) Sz) Siu)! azo] 41°0) 400 
















Average...) 64°46) 63°0 649)| 55°u 
Mobile.— | 





Highest...; 89°0' 35°0, 88 |) 80°0 73" || 69° | 70°0| 68° 
Lowest..../ 40° 42 41¢!) StU BLe]] vero] gan 30°0 
Average...) Gu 63°0 66°5|) 53°0 54'1|| 45°0| 4770! 49°0 


Selmna-- 
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can oe ascal 6770} 8 
: 22°0) 200 
a 20} 470 
. | 650; 7." 
13°0} 260 
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s = #3 0] 705 
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Averave...| ... coef} cove - 
LUULS' NA j | | 
N. Orleains.— ! | | | a 
“fi | Re 810! | 770 
esti 4tu | 32°0 
“ll stull 30 
| &G° RO°G!| FF" rr 640 
Hl sro) bs , | 240 
| 5 53'1}| 43°u! Suu! B2r% 458 
| 820)| 748) 740! 7H" 750 
Bsel] 2V5) 20. VTL} 270 
oz" 53°42) S47!) Sse 5s 
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cd 
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4 31+ ey ¢ ull 
‘| Bee) 210 gee l| two Seu! gi || Tc) 1h0) Bee 
Averare.. | 6y:y, 63°) 640/] 576) GHG 530] 470) St) eee] .,../ 40°C -" 
Chen yrille— | | | =e:9) 800 
Highest....| 92°0, ...., 89%¢|| 810] 84°O BAG)! 80°, THO, ....1] 710) 76° & 
Lowest...! 88°U; 38u Bd || 320) 396 26C)| S20 Lau, ....) 260, 23°0 - 
Average...| 75°0 bar4|| 57°0' G20 Ssp|] Seu avy .2..|] aya) au] & 
| ence aelag | | | | ] | 
Jolumbus.— | | | j 1 
ll gro so | 70! 670) 74°0 759 


ri Re. 20° > Rh f . 4 
Highest... 0; 80° 83 40 Bat te {3-0| 260 














Lowest .. ) » uo! & ‘ | 
Avciuxe..| 65°0) 60 62°. || 530) odU ByCll 456 554 4") aur | 41:0) 470 
Vicks “ g— | | i | al 
if ghest...) 8°O0 Sr SeG)] TO BQO RIO!) 7 720 7 || 720) 70°0 0 
owest....) BO 40°) 39°0) 34°0 220 359)| 140 23 27 20°) 16°0 on 

ve 5 453) 41°0 4% 


a e. Cae wat eg!) 5SeH Few cors'! 48°32 531 524 
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Thermometer Cetober. i November. December. || January. Totai bales. 
ouih anata NEV — 5 4 
182, | 1591./1860. n00 | Loud. L801 |1896 | | L8¥2./1891.]18H0. |1893. 1892. 181 7 Ol eaemeentc cet oo oe cesar 3,625 
- a | | | maa ize -— | ee —_— To London, per steamer Montezuma, _ eee *200 
Hizhest...| 920) #0) 92°0)/ £20 svo| aol 80-0| 96°0| 87-0 | 78°0| 78°0| 80-0 Fe Havre, per stesmer La Gasesgne, 753 753 
Lowest.... 32°0| 35°0| 46°0|| 2570! 21-0) 82°06)! 15°0) 23-0] 25:0 | 16-0] 16:0) 25°0 To Bremen, per steamers Salier. 775... Trave, 297 1,072 
chterate..- 692) 62"| ong, 5o'2) 55°38) Glez|| 36 2) 52-0) 5z°2 | 46-0] 35°3) 47°38 Fo — per steamer Steinhoft, 200 . 200 
ar’ -- = : ‘o Autwerp, per ¢ 
Highest... 2S we ° 73°) Rhynland, > mse Chisago (additional), 1,060 .... 2,199 
ee | | s 7 26°) a ae eee ee cd ae 
ee **7"] B54] 80°0 i O° To Genoa, per steamer Fulda, 761...............--.-..- * 
——- ante fo . 45°3 | New ORLEANS—To Liverpool, per steamers Australian, 31.975 ace 
Highest...| 96°0| #2°0] 920) “0 73°0 Buenaventura, 2,85....Navigator, 3,200 ...Vesta, 5,350 15,375 
Lowest.... | 34° 0, 0 rd) B80 To Havre, per steamer Annie Bar og 6,783... 6,783 
Average... 65°4 40°3 To Bremen, per steamers Ardanrigh, 3.360.... Iona, &, ,311.. 12,171 
Kosciusko as P . ; - To Barcelona, per steamer Miguel M, Pinillos, 100.. . 
Highest... } dh = 4) 90°0; } 73°O To Genoa, per steamer Entella, 4,671. msec: 4 o7 
Lowest....] 310} 3U°2) So°0; i 3" | 95. pes’ ra oe | Lanes +See SeSeee ame 671 
average -. 85 0) 5 53°6| ay i | i. oe aaLveston— To Liverpool, p per steamers “Hfeatumore, ign. == 
‘aynesbor 2 j 1 5,648 ......-----.---- +2 9,826 
Highest... ee! 90°0) £59 1 nee 75:0 — per steamers Castiefield, 6, 171... -Strathallan, : 
ined S0°U| 34°0) ese 23"( a btie sete -Socsseechbnosansedesace anindowe 9,629 
“a 602) SY] .. | | tees | 463 So See, per steamers Loughrigg Holme, 50. == SIE rath- 
ARKANS’: | prenatal Sra pee wee» 1,295 
Little Rock.— | | | VELASCO—To Liverpool, per steamer Samuel Tysak, oma 
Highest. ..| 85°0, 83°0) 85°5 750) 2-0) 77°0)| zoo] 70-0! 74°9'| ....| 69-0] aso | SAVANNAH—To Bareelona, per steamer Pelayo, 3 3u0 a. 3 300 
Lowest.... 35°0| 37°0) 37°5| 29°U) 20°u| 33% 10°0| 23-0] 22°0 leo} 26-0 To Genoa, per steamer Indian Prince, 975.. eDUU 2c. eee ene ay 
duce. 64 “| 61 "7 61 || 5u ¥ 4y°0) 55°1|| 40°4) 47°6) 45° .| 45°3) 420 | BRUNSWICK—1L'0 Bremen, per steamer J. M. Lockwooil, 2,625.. 2,625 
dena | exol e4-o| se-ol| 73-01 onal ne a enh oe CHARLESTON—To Barcelona, per bark Sebastiana, 2,220........ 2,220 
Lowest....| 34°0| 36-0] 320] 2x0) 20-0! 33-0|| T2-¢] 52-0) 22-0) &osToN—To Liverpool, per steamers Cephalouia,775....Colum- 
rarerene.- “7 66" : ézo|| b1°0) 503| Seo|| aio] aro} 443 B bian, 1, ete Sagamore, 868.............. pearson. 3,142 
Smith— | | ALTIMORE—To Liverpoul, per steamers Assyrian, 1,589..... 
a 910) oe 88-0 zl au! a1"¢ 72:0! 670) 770. .oo a eer Aaegsien, — 
Lowest....| 33°U) 34°0) 82-0)| 24°0) 19°0) 300)! 2°} 180) 20°0 To Bremen, per steamer ‘America, 1,163 - pecauescec Secs 
Po on 57°2| duz | 4 | 4i 7 53 || 39°1) 45°92) 49°0 To Amste -rdam, per steamer P. Caland, 50...-.....<0 59 
pares... 79-0 A Hor 720 wae PHILADELPHIA—Lo0 Liverpool, per steamer British Prince, 30i1.. 301 
0 ence | jf S2°U) 22.1 eeee!| 176) coon: —_a 
Bisel tock | 50s an || eh “| rempeneParennune”eoramananereneenaneianamann srt 85,816 
Highest... 67-u) see] 66°0) sess The particulars of these shipments, arranged in our usual 
_—. vb saad | add pee ee 1 form, are as follows: 
exarkana— | 7 
Highest. .. weed] 900) 204] ..41] tare] a | . sult Bremen Bare’ 
a... : > pea Bees: | pt | a Bes Liver- & Lon- é Ham- Amster-Ant- lona & 
Aversas... Bare] 2222) 3200] are! ee See en teenie pool. don. Havre. burg. dam, werp. Genot. Total. 
| : * 3 979 6 =" 
TENNES'E | | WN. Orleans. 13373 we 6,733 a 1 35:100 
shville.— —— || Galveston. 9,326 .. 10,924 sii. ae : 
le dail cond oi dial vial eek ena 3 wtih sane __ geen o oneee come Se 
Haver | Seo] S00) sroil S40 Teo orel| qu! Sel ub Ope) Get; are | Velasco... “@Ld Se Soce i 
Average. | 61°U} 59-0! Surul! 450} 47-0! 5e°6!! gsr ~ ; ol anent Sn BWVADDAN.. coccce ccccce 
Memphis.— ‘pats fee be | sa ae oo Be "| mo) SO, 400 | Brunswick — ..... : 
Highest...| 86°] 88:0! 865] 76°0) 75:0) 77-0)! 78-0] 71°6) 73°0'| 68-3] 64-2 64-0 | Jnerlesi’n. --.... 
Lowest....| 35°) 390] 34°D|| z5u! 2u°0) 85°6!| 13-0) 27-0) V3") 12" 11°6, 27-7 | Boston .... 3.142 
Average...| 64°5) G1°l| 62°5|, 4v°6) 4¥°0) 5ui|| 408) 49°2) 46°0) B50! 300, 42-3] Baltimore. 2,566 
Ashwood.— | i} || | | | aces Philadel’a.. 3 
Highest... 96-0] €3°0/| 21-0! 73°0| 7aul| aso] 63-01 63°0'! 60-0| 590) aro | PBUAdel’a.. SOL 
west | 80°U} B2°G}| 220) 14°u} VR-v}! 190} Zoro!) 23°O] IG] 11-0) Bie “ine 
— sahs Toad | eadbs Sacks | BO) 40) 98'9,| 94-2) 83°3) 403 Total... 35.449 240 60 2,199 12,227 
tin. — | | | . 
forests | S36) ove | 55-0! 720) eal evel 67°0) 62-0] 65°0| 60°0) 720 Below we add the clearances this week of vessels carrying 
Race. Ziv} Be 2 70) 24° oe voy) | — 2+) O° . it : mm &: 
oo | ey Sosil anal ace! 523i oa 4 4 oraal ooat aoe zav} | cotton from United States ports, bringing our data down to 
inh 1 | | the latest dates: 
Gaiveston.— | t | | ff H | | GaLvEsTON—Ty® Liverpool Feb, 8—Steamer Aldersgate, 6,013...44 
Bul 83°G o° 96°0\| '70°0) TLO) FeO 10—Steamer Daniel, 4,010 
ay 54°0 3.01) 37-0 25°0! 340 = Bromen Feb. 4- Steamers Darlit gton, 5,336; Wm. C. Mitchell, 
Z 7. td'y)| S34) sors) 526 “ 
a ee cod 1} | | NEw ORLE ANs—-To Liverpool - Feb. 3—Steamers Leonora, 3,75. ; 8 
$80} SS°O Ris i} 5] 7i%d . y rela cali aaa Spt EY socheconges 
41-0} 420|| 34-0 36-01 ‘ eae | =| Hts = _ “Toe 6—Steaiaer Chantry, 2,750.....Feb. 8 Steamer 
6e'o! BSL!) BUrU!) BuO! 5 o2 45°0 ane ugo 
pee: ae ‘ mK wie Noses od gall a 3—Steamers Alava, 4,559; Darien, 6,400; Nicretia, 
5°0] ¥9°0)| 89°0) 83" 90°0) 720 3,280... eb 8 —Steamer Rel Sea, 6 900. 
SSO! 45°S.| BuO) B70 180) gu To Hamburg - Feb. ~Steamer nga, 932 ° 9-8t 
: ‘| 200) bor7)) oes ore oul Fert. iy 7-Steamer Inchlonga, 932....Feb. 2 taamer 
Highest...| 870) sv} 85-0!] aval 40! ean) mas To Bremen—Feb. 4—Steamer Europa, 2,490....Feb. 7-Steamer 
Lowest....| 370) a0] 40° Stal 20} 20 13 . Norse King, 6,700. 2889 — 
rosa: 650) Ge'9) 699)| BIR) SHU 4076] 49-1 To Barceloua—Feb. 6—Steamer Ciudad de Buircelona, 4.35 
Sen Antonio, jai pia | e | | To Malaga—Feb. 6-Steamer Ciudad de Barcelona. 1,00¥, 
niga te e0ra) pts pk oop 3°O| 78°0) 73:0 To Genoa - Feb. 9-Steawers Efficient, 4 Kailir Prince, -—, 
Averare, | 21-0) Gul 70°1l| Os al pet 250 | MoBILE—Lo Liverpool—I’eo. 6—Steainer Hichtield, 7 7: 263. 
Huntsville. j Tins | v2) 50% | NorFOLK—Te Liverpool - Feb. 8—Steamer Gaditano, 2 204 
Highest...| 88 of S70] £6 | aso! aol § | 6x0! 6x0 | BOSTON—To Liverpool—Jan. 31—Steamer Philadel; yhian, 1,138...cd0 
Lowest... 373] ity'S a1-0) 30°0 27°0) 3: 16)! 2s0 ee Michigan, 579. ...Fob. 6-Steamer Norseman, 
i0°7! 64ry! 65'3|| WLS! 56s 4x) 45°1 0: 
“ies... 91-5! 91°0| on ol anal | | BaLTIMORE—To Havre—Feb. 8 - Steamer Prodano, 100. 
Lowest. -."| 5°31 Seu} 3) pos lias Ie +-| 68°0 T» Rotterdam -Jan. 27 - Steamer Venanyo, 200, 
Average. ‘ Jot! 636 ro Meee Do", Bakes Meeees i Ss | ibaa aaa ase fo Antwerp—Feh. 2-Steamer Ovranto, 1,549. 
srg i aol s § | | _ ©! PHILADELPHIA—JLo Liverpool—ieb. 8—Steamer Lord Clive, 692. 
es 94°0) Sth 70! ee r 
Lowest... | gs 40) 450) seal alec re ge Cotton freights the past % week have been as follows: 
Uy 740) GS) oe] cee} BEG) AGL) ....] oeeei] ASU -.-! fe enn : beeen 
INDIAN is l 
= | | | | Satur. | Mon. Tues. | Wertnes. Thure. | Fri, 
ighest....' §S°0) 92°0) ....|, 68°) 86°0 | @ao!! gh! 74 73:0 63° alias ‘pak Hama ear aie ear a sg TA Ge 
Pama Seo) S20) <-| S60) SY SB Tho) Tee ye) ABS Gey G80] Liverpool steamed Fe | Hn | Pa | Sa [ fe | an 
verage... 62°01 BUS) 1..|) a8] 47°21 472i! Bos! 44-4) 45°71 340, 85°! B78 bo ns arr eee sone ones | cece 
Havre, steam...d.) 332 332 | Bag | ey } 
_jlaNcuEsTeR MARKET.—Our report received by cable to-night | po ” ile ee ee es _ 
tom Manchester states that the market is steady for both | premen, steam d! 5, | 64 | 6 | bay i aes 
ape and shirtings, but the demand for both India and China Do st meme ™ = ee On = 
. poor. We give tae prices for to-day below and leave those | yampure. st Soa Sai ks EO pape Cae Pg aaah Saas 
or previsus weeks of this and last year for comparison: a _ payee iis halt Mina Mita vee "es 
_— ait a D = ew ew ces a.’ woes P H sooo =- ocee er 
1892-93. | 1891-92 Ams’dam, steam.c. 25* 26* | 23° 23* 25* 25* 
* tins Do later..¢.' ...- / 
328 Oop 8l4 lbs i> UN egos o | ! | Gott» ’ : ae er aid —_ aul 
Vop. 4 608, Mid, @Bzs Cop. 8% /bs, ua | Reval, steam....d. Meg it7, 9 1147» Uy 4 @7 33 yg @T 30 UN eg OT, ¢ 119407, 
Twist, Bhirvings. |Upiis| Twist. | Snirtinge. | tpi ig d wes “ lt Maga es a lithe ine hs 
— Pee - SID aw we ween . some wane “<8 { owen oene i aes 
meee — "lona.vi too ff j 
Jone ots [& & 0% 4) a | a od la ao a BionaviaM’si'sd.| % | % | MM | | | ‘ 
vie’ Seals 5°32 Sia) 5: 6% @74 15 5 @6 9 | 4 Genoa, steam...d.' Mey ; Mag | Meg | Meg | Meg | tes 
‘ %15 9 @ 5%14 |653 @738 |5 3 4 : @31¢ 1164 D3; + 
“201% osu 5 9 a7 4 | 52a ley ore |s 6 0610 | dis” | Antenne wenn nd ite ~~ —— er Mg 
Pet 7}8\4 a8 |5 310 @7 5 | 335° 6114079 (5 6 @610%| 41, Antwerp, steam.¢. a2 | 3; sa _—!| Sag <a ee 
“ies 22 |S 101907 510) 5:16 [6%16 @7% |5 5 @610 | 316 * Cents per 100 Lys. 
| 5 cae ee * c z . , 
aw _ BI 4@ ls} 47% 1653 @74 15 3 @6 Ble) 314164 Pr eee tie cable — eet gy we have the following 
; : statement of the week's sales, stocks, &e., rts 
Ps s ey eae &c.—The demand for jute bagging ee eee toe 
€n jight the past week but the market has been pretty 
t has I q | | . | iz 
and held. The ruling quotations this evening are 51g¢. for | - Oe ee ee ee 
ate s., 6c. for 2 Ibs. and 61gc. for standard grades. Jute | Seles of the week........ pales. 31,000 30.000) 49,600) 35,000 
$ are inactive at 11c. for paper grades and 2c, for bagging Of which exporters took.... 3,000 3,000 ,00 3,000 
li 4 paper g 2c, for bagging ’ | / 
quslity, , of which speculators took.. | 1,060 1,060! 1,006) 1,000 
ales American....... hbetieen |; 27,000 25,000) 31,000) 30,000 
SHip 7 ota. : ! 5, f | ; 
© be pete sc ed por Romain forwarded. scr vsccccrc| 4ty000) 47,000 47/000] 46,000 
85,816 bal past week, as per latest mail returns, have reached | ‘otal stock—Estimated..... _'1. ait ‘00 a ,6 14,000 1,645,000 1,654,000: 
are the ales. So far as the Southern ports are concerned, thsee | Of wht ch Amerionn—ietiin'd 1,120,000 1,416,000 1,424,000 1,417,000 
the me exports reported by telegraph and published in ee eo oa oe ‘009 ry ‘009 
ONIC : : re ? . CTICRG . 22... 200 ‘Ly 
LE last Friday. With regard to New York we | amount atioat.......2 as 14-1060 125,009! 1130, 360} 130,000 
Of which Alocriean. PIER 130.000 115,0€ 12u, ‘000! 120,009 


‘in . 
clude the manifests of all vessels clearel up to Thursday. 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 10, and the daily closing prices 
ef spot cotton, have been as follows: 








| | E 
Spot. Saturday) Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 
} —— | ee ee | 











| | | | 
Market, Dull \In buyers’! Small (In buyers’) Moderate; Small 
4:45 P. M. | ’ favor. | inquiry. | favor. demand. | inquiry. 
| } 47 


| 
Mid.Upl’ds. 513 | 5% Big | Se | 5 
Baies.......| 5,000 | 6,000 | 5,000 | 5,000 | 6,000 | 5,000 
Bpec.&exp. 500 | ‘500 | ‘500 | 500 500 500 
= ls a a 4 sen d i d at! Hasyat | Easy at 
x t e a 
‘St @ 3-0. ertially ssa ka: 1-04 @ 2-64 @ 1-64 


Market, ¢ ° / : 
2-64 @ 3-64) partially 2-64 de- 3-H4 
2:45 P. M.§ “Geciine. | 1-64dec. | vance. | advance. cline. | decline. 

















ro 7-7 





_——_ Steady. Steady. Easy. Steady. | Easy. Firm. 
The opening. highest, lowest and closing prices of futures 
at Liverpool for each day are given below, Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 
The prices are given in pence and 64th. Thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 








Tues., Feb 7. 


Sat., Feb. 4. Mon., Feb. 6. 





Open High Low. Clos. Open High' Low. Clos. Open) High Low.| Clos 
AQ'&| &@ a. a a. a. 4 a a. a 1 & 
462 462 462 462 163 460 460 
Feb.-Mch... 163 500 463 500 462 462 462 462 462 463 4°0 460 
Meh.-April. 501 501 501 501 463 500 463 500 500 500 451 462 
April-May.. 2 501 501 501 561 56: 592 463 500 
May-June.. 504 504 504 504 502 503 502 503, 503 503 501 501 
June-July...505 506 505 506 504 505 594 505 504 505 502) 503 
July-Aug.. & 
Aug.-Sept.. 5¢ 
Sept.-Oct... 4 6: 








February 463 500 463 500 462 


503 502 503 


7 507 5607 507 505° 506 505 5086 605 5086 504 S504 
5036 407 506 507 505 566° 505 506 505 503 503 564 
2 463 462 463 461 462 461 462 462 462 460 460 


Fri., Feb. 10 





Wed., Feb. 8S. Thurs., Feb. 9. 





Open High Low. Clos. Open High Low. Clos. Open High Low. Clos 


February... 455 459 458 459 454 455 453 454 447 451 447 451 
Feb.-Mch... 468 459 458 459 454 455 453 454 447 451 447 451 
Mch.-April. 459 461 459 461 456 456 455 155 449 452 449) 452 
April-May.. 461 462 461 462 457 453 456 257 450 451 450 454 


May-June.. 463 500 463 500 459 46) 453 455 452 453 452 458 
June-July... 506 502 500 502 461 461 46) 400 454 457 454 457 
dJuly-Aug... 502 503 502 5038 41462 463 461 462 455 459 455 459 
Aug.-Sept 501 503 501 503 462 462 461 461 4535 459 455 459 
Bept.-Oct... 458 459 458 459 455 455 454 454 449 453 449 453 








BREADSTUFFS. 
FRIvAY, February 10, 1893 
There have been no important changes in the market for 
wheat flour. A moderate demand has been reported in 
bakers’ extras at steady prices and low grades continue in fair 
request, but supplies are limited, and in instances an advanc:+ 
in prices has been obtained. Buckwheat flour continues 
scarce and values have been advanced a trifle. Rye flour has 
been firm but quiet. Corn meal has been quiet but steady. 
To-day the market for wheat flour was held higher, checking 
the demand. Corn meal was quiet and unchanged. 
The speculative dealings in wheat have continued small, 
but immediately after our last the market advanced on a re- 
rt that the official estimates of the Russian cereal crops had 
en materially reduced. Then came a further advance 
based on unfavorable weather conditions in the Southwest 
for the growing crop. Later, however, the market sagged 
off, owing to the absence of speculative interest in the mar- 
ket and under weaker foreign advices, but yesterday the loss 
was recovered on renewed reports of unfavorable weather in 
the winter-wheat districts. The spot market has been firm 
but quiet. Yesterday the sales included No. 2 hard winter at 
2c.'under May delivered and No. 1 Northern at 314c. over 
May delivered. To-day the market was easier during early 
*Change under weaker foreign advices and selling for foreign 
account, but later strengthened and advanced on further re- 
ports of damage to the crop by severe weather. The spot 
market was firmer but quiet. The sales included No. 1 
frosted Manitoba at 7%,c. under May delivered: No. 2 hard 
winter quoted at 2c. under May delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. | = Tues. Wed, Thurs Fri. 


February delivery......c. 79% 79 737% 7938 80 
March Gelivery.........¢. 80% SU’ x0 79% 8015 8019 
May delivery............ c. 82% B25, sz 817% 8233 52% 


July delivery...........c. 5342 834 827%, 5244 834 84 
Indian corn futures have been quiet but prices have 
declined. owing to a much larger increase in the amount 
in sight than was generally anticipated, and under selling 
by Western * longs” to realize profits. In the spot market 
the offerings have been much more plentiful and prices 
have declined. The sales yesterday incluled No. 2 mixed 
at 531; @54c. io elevator and 541g @55c. delivered; No. 3 
mixed at 5ic. in elevator; steamer mixed at 521; @53c. 
in elevator and yellow at 53c. in elerator. To-day the market 
was quiet and slightly weaker with the West. The spot 
market declined, leading to a fair export demand. The sales 





included No. 2 mixed at 53@53'gc. in elevator and 54@5414¢, 
delivered ; No. 3 at 5134.@52c. delivered ; steamer mixed at 
521¢@527,c. in elevator; steamer yellow at 53@53%¢c, in 
elevator and steamer white at 53c. in elevator. 
DAILY CLOSING PRICES OF NO. Z MIXE!> CORN, 
Sat. Mon. Tues. Wed. Thure. Pr, 
February delivery......c. 5433 544 535g «527%, 53 


March delivery........ 0. 53% 53% 5333 52% 332 = Big 
May delivery ........ --200 53% 5314 53 ‘2 5 15g 531g 52% 
July delivery.......... G .... 534 53% coos ons Se 


Oats have been dull aad the market has followed wheat, 
advancing in the fore part of the week, then weakened, but 
to-day recovered the decline. To-day the market was dull and 
without change or feature of importance. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon. Tuer. Wed. Thurs. Fri, 
February delivery.......c. 37% B84 37% 37% 38 381, 
Mareh «delivery... ..@. 33% 387, 38%  38'9 38% 388% 
May delivery............c. 391 393g 39 39 39% 391g 

Rye has been dull but steady. Barley has been quiet but 
steady. Buckwheat is firmer but quiet at 52@5414c. 





FLOUR. 
@1NO ..2.-.cceeeP DDI. * seoes 00 | Patent, winter....... #3 55@84 25 
“ 90 1 





















Superfine.... ..... eco @ 230| City mills extras..... 4°02 410 
Extra, No. 2 210@ 240/ Rye flour,suvertine.. 3100 335 
Extra, No. 1 240@ 300/ Buckwheat flour..... 200@ 215 
Clears ...... . 285@ 3351 Corn meal— 
Straights ............. 3400 415 Weatern, &c........ 2652 285 
Patent, spring........ 415@ 465 Brandywine........ 29 

{Wheat flour in sacks sells at prices below those for barrels. } 

GRAIN. 

Wheat— 6. 6. Corn, per bush.— ¢c. CG. 


spring. verbush... 71 ® 93 West’n mixed..... 49 @ 55 
Red winter No 2.. 79'2@ 81 Steamer No. 2...... 52423 53g 
Red winter... : 82 Western yellow .. 51 @ 56 
White 82 Western white..... 51 @ 56 






5 ‘ Rye— 

BBiccacsacccccen SS OS Western, per bush. 55 @® 
No. 2 mixed....... 384@ 39% State and Jersey... 55 @ 
No. 2 white........ 41420 4219| Barlevy—No.2West’n. 60 @ 75 

State 2-rowed..... 65 
State 6-rowed..... 73 @ 

The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemvcut for the week ending Feb. 4, 1898, 
and since August 1, for each of the iast three years: 




















Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bois 1961bs. Bush.60 lbs Busi.54 lbs Bush.32 ths, Bush.48 lb- | Bu.56 lbs. 
Chicago ..... 125,174 1,011.475 1,212,114 1,251,999 398,046! 53,650 
Milwaukee... 27,975 188.900 16.250 114,030 225,20» 43,200 
Gututh...... | = seeces 83,781 30966) tases thnonan cosas 
Minneapolis. —s .«- ss ee ee ore ee os: se 
Toledu....... 1,898 104,190 254,500 2,50) 600 2,200 
Detroit...... 4,870 168.39 5 22,159 59,552 13,935) ss ceecee 
Cieveland.. 7.874 32,962 19,925 49,707 CS ae 
3t. Louis..... 27.0 5 316,1-9 891,159 97,900 26,259 24,500 
Diesen 4,450 32 80 364,75 237,400 38,500 9,000 
Kansas City. - $41,273 | rr én te  . el 
Tot.wk, '93. 98,28 2.893.349 2,893,239 1,853,085 719,451 132,550 


3ame wk,’02. 
Jame wk,’Y1. 
Since Aug. 1. 
1892-93. ... 7,828,282 175,512.64. 69,815,035. 60,782.42!) 22,561,674 5,731,488 
1891-92..... 6,745,502 157,540.536 66,525,499 61,318,859 22,664 471 12,632,326 
1890-91....., 4.171.690 72,745,817. 50,224.312 53.282.617. 23,8)5 33.\ 2,829,216 


The receipts of flour and grain at the seaboard ports for the 


week ended Feb. 4, 1893, follow: 
Flour, Wheat, Corn, Oats, Barley, Fre 


226,921 2,687,031 3,192,512 1,783,610 831,252) 116,308 
215,296 1441174 1,357,239 =1,230,652 436,128 64,291 





At— bbls bush. bush. bush. bush. ush. 
New York...116,154 138,37 301,690 See ee 5,100 


Boston....... 56,008 42,324 231,027 160,023 628 

Montreal ... 11,671 13,381 2,160 48,982 9,739 1,703 
Philadelphia. 54,416 50,634 80,956 83,634 8,300 600 
Baltimore ... 53,179 169,417 403,237 39,000... ‘ 10,900 
Richmond... 6,185 13,292 2%,840 it cseeee 
New Orleans. 13,937 253,000 26,019 41,010 ooueia onaea® 


Tot. week..304,550 680,473 1,068.839 894,202 242,887 18,303 
Week 1892 373,344 1,162,045 3,808,353 903,553 232,315 130,698 

Below are the rail shipmeats of flour aad grain from 
Western lake and river ports for four years: 




















1893. 1892. 1891. 1890. 

Week Week Weel: Week 

Feb. 4. Feb. 6. Feb. 7. Feb. 8. 

NB icicciatens bbls. 415,253 415,727 328,020 342,120 
i, aa bush. 973,482 775,271 560,017 363,271 
SOF. 0.0 sc0c--coccces 1,943,230  2,695.837 821,647 3,071,204 
Oats....cccc-coc-cecce 1,299,537 1,943,058 992,25 1,442,860 
Barley....... cscae |= SARZIL 549,493 254,175 338,329 
_ SCT 119,039 77,347 57,565 
REEL 4,601,462 6.057.683 2,705,381 5,273,229 


The exports froin the several seaboard ports for the week 
ending Feb. 4. 1893. are shown in the annexed statement: 





{ 














7 a Wheat. Corn. Flour. | Oats. Rye. Peas. 
— ee | i — 
Bush. Bush. Bois. | Bush. | Bush. | Bush. 
NewYork 602,081 250,177 103,812) 11,957) —..-..- ; 3 
Boston... 6,697 122,107 39,878} 36,933) -...cc« | 2 
, 


Portiand 53,420 ia --snaf 20,000) ula 





Philadel. 102,600 123.000 39,274) 
Baltim’re 285,011 214.365 72,363) 
N.Orl'us. 351,662 $2,122 1,509) 
es.) ‘aden cocces| ceases | 
ee ee meee } 
eee, RE ee pee noe i 








PE a: Ce | |—— 
Tot. week 1,404,471 791771 255,834, 74,449) 42,963) 70,658 


S’me time | 948 
1892... 1,845,663 3,530,879 275,186] 207,303) 461,943) 35,988 





A ht as a 


fd bed tete od 
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The visible supply of grain, com rising the stocks in granary 






at the principal -_ of accumulation at lake and seaboard 
ports, Feb, 4, 1893: 
Wheat, Oorn, Vals, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New Yqrk.......12,055,000 665,000 1,264,000 79,000 214,000 
Do oat.... 617,000 108,000 08,00 32,000 177,000 
osessees 4,000 13,000 5,000 40,000 
3,300,000 86,000 88,000 64,000 699,000 
533,000 88,000 ___—........ SS Ee tis ra 
14,251,000 6,116,000 2,468,000 354,000 51,00 
.- 3,039,000 1,161,000 205,000... ... insernme 
2,167,000 20,000 28,000 95,000 173,000 
SSO —s_ scssccce ee © apeesese 
or 5,802,000 312,000 ‘ 15,000 5,090 
DTG keene 2eteasae sadvanse ceccccce 
1,592,000 102,000 78,000 ....... ° 











troit.......... 1,883,000 11,000 42,000 5,000 156,000 
Do a/lloat.... 144,000 __—....... i Knit ane ‘ evesccee iohanne 

Oswego ......-0- aie ti nie atk ee «----. 148,000 
Bt. Louis....... . 5,297,000 1,545,000 132,000 33,000 64,000 
Cincinnati...... 4,000 3,000 2,000 3,000 197,000 
Boston......... ° 54,000 98,000 ee 17,000 
Toronto......... 330,000  ........ Ya 43,000 
Montreal. ...... 575,000 15,000 441,000 30,000 8,00 
Philadelphia.... 1,335,000 82,000 111,000 . 
Peoria ......-. -- 147,000 324,000 3 
Indianapolis.... 295,000 163,000 
Kansas City.... 1,598,000 296,000 x 
Baltimore ...... 826,000 408,000 202,000 73,000 ......2. 
Minneapolis ....12,041,009 157,000 23,000 1,000 52,000 
On cana! &river 58,000 nates onesie thadnae sonatas 

OTALS— — — sissies 
Peb. 4, 1893...81,389,000 13,462,009 5,954,000 917,000 2,155,000 
Jan. 28, 1893...81,488,000 12,535,000 5,708,000 937,000 2,114,000 
Feb. 6, 1892...43,160,482 8,533,837 3,721,105 2,039,393 1,620,785 
Feb. 7, 1891...23,353,770 2,591,951 3,218,092 373,709 3,(50,002 
Feb. 8, 1890...30,755,758 13,036,437 5,492,034 1,460,009 1,751,701 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., February 10, 1893. 

The market at first hand continues comparatively quiet in 
all lines of staple cottons so far as new business goes, but there 
is still remarkable activity noticeable in the outward move- 
ment in part or entire completion of previous orders. Since 
the first of January the aggregate of new business transacted 
falls much short of what was recorded during the correspond- 
ing period last year, but this entirely owing to the fact that 
buyers so largely anticipated their requirements by the orde18 
they placed last October and November. A comparison 
between the deliveries made for the same periods shows 
widely different results and fully accounts for the prevailing 
firmness of prices now in face of the smaller new demand. 
For the time being the market is also quite independent of the 
course of prices for raw material. During the week some of 
the buyers have reported less difficulty in picking up immediate 
supplies and argue from this that mills are occasionally running 
out of engagements, but agents explain the condition by say- 
ing that such instances are the result of exceptional circum- 
stances, and the explanation is borne out by the fact that a 
number of the largest buyers are complaining that mills are 
behindhand with deliveries to them of brown, bleached and 
colored cottons. Reports all agree that the consumption of 
these continue abnormally larger. The jobbing trade has not 
expanded much during the week on the spot and the road 
business in important sections has been interfered with by bad 
weather. This time last year the local jobbing trade was 
active, so that the comparison is not satisfactory. Western 
jobbing centres are also reported to have passed through a 
quiet week. 

DomxsTIC CoTToN Goops.—The exports of cotton goode 
from this port for the week ending February 7 were 7,685 
packages, valued at $394,752, their destination being to the 
points specified in the table below: 
























1893. i 1892. 
New YORK TO FEB. 7. -- | —-s 
| Week. Since Jan. 1.|| Week. Since Jan. 1 
Great Britain. ..... dinseendede | 86 | 406 | 19 | 457 
Other European............. 41) 92 44 168 
UR cites oo 4,985 | 5,135 || 100) 9,879 
India. -- 200 | 675 || 153 | 757 
Arabia 867 | 867 | 50 804 
SSS 48 | 69 || .... 2,611 
West Indies. . 222 | 2,168 || 175! 1,788 
ai slonseeekas 43 | 199 | 42 499 
Central America...22 2002.02. inne’ 530 || 94! 717 
South America... 988 | 5,224 871 | 3,778 
Other countries....22.2.2....! 202 | 349 28 | 302 
Se eee 7.635 15,714 || 1,576| 21,760 
China, via Vancouver.....! 2,108 | 5,268 | mae 3,00 
| ee eres | 9,793! 20,982 || 1,576} 24,760 








* From New Engiand mill points direct. 


The value of the New York exports since January 1 have 
been $919,694 in 1893 against $1,182,995 in 1892. 

The demand for brown sheetings has been sufficiently good 
to keep stocks well cleaned up at first hands and some renewal 
Beet ments for future delivery have been recorded. 

eached shirtings are also in very light current supply, pro- 

uction being cared for by orders on the books. Agents have 


difficulty in many instances ig keeping pace with the de- : 














mands of previous buyers, and jobbers are occasionally quite 
cleaned out, owing to tardy deliveries from first hands. One 
of the largest jobbing houses in this market, for instance, 
was for several days without a single piece of bleached 


shirtings in qualities between 5c. and 6%4c. per yard. 
Denims, tickings, plaids and other colored lines are in 
light stock at first hands and by no means in 


good supply at second. White goods are quiet with low 
grades but little sought after, buyers confining their attention 
to finer makes. Prints are in fair re-order demand, with an 
average call for ginghams,. The ‘‘cut” in staple ging- 
hams among Western jobbers culminated with an occasional 
house quoting 6c. net, but the market has now apparently 
settled down to 61c. net in New York and elsewhere, without, 
however, affecting agents’ prices up to the present time. A 
large business has been donein print cloths on the basis of 
4c. for 64 squares, spot and delivery up to April, the market 
ruling firm with nothing offering at that quotation. 





1893. 1892. 1891. 

Stock of Print Cloths — Feb. 4. "eb. 6. Feb. 7. 
Held by Providence manufacturers. None. 18,000 346,000 
Fall River manufacturers........... 5,000 26,000 362,000 
Total stock (pieces) ..........-.. 5,000 41,000 708,000 


DoMESTIC WOOLENS.—A steady business has been in prog- 
ress during the week, but has not reached more than mod- 
erate dimensions except in the finer lines of worsted trouser- 
ings and suitings, in which orders showed an increase over 
last week’s experience. In other grades of heavy-weights the 
great bulk of the first round of buying has been accomplished, 
and it is too late now to look for anything in light-weights 
for the coming spring except occasional small duplicates. The 
advanced stage of the season in the heavy-weight business for 
next fall is shown by the more critical attitude of buyers, and 
goods that are selling now must have real merit to commend 
them. This is being felt in some lines which have moved 
slowly, and there are occasional instances ofjconcessions being 
made from opening prices as an offset to lack of quality or 
finish. Apart from this, the market is steady for all-wool 
makes. Cotton mixtures are somewhat irregular. Overcoat- 
ings and cloakings are without changes and satinets and doe- 
skin jeans meet with a moderate call at previous prices. 
Woolen and worsted dress goods show a fair duplicating busi- 
ness in progress. 

FogreiagN Dry Goops.—Busines3 in silks, fine woolen, 
worsted and cotton fabrics was quite up to the average dur- 
ing the week, and a good outward movement was noted in 
completion of importation orders. Other derartments were 
without change. The chief feature has been the auction sale 
of China and Japan productions in silks, fans and novelties 
peculiar to the far East, a large distribution of these being 
made at fairly satisfactory prices. 

Emportations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the weck ending Feb. 9, and since Jan. 1, 
1893, and fcr the corresponding periods of last year are as 
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State anv City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 











The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated et the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








CITY DEBT REPORTS CORRECTED TO DATE. 


This week we give reports of the indebtedness, 
assets, valuation, etc., of the twin cities of Minngsota, 
St. Paul and Minneapolis. The Minneapolis statement 
has been corrected to January 1 1893 by Comptroller 
Armstrong of that city, and Comptroller McCurdy of 
St. Paul has furnished us with the requisite data for 
the correction of the financial report of his city. We 
take the figures showing the population in each case 
from the latest bulletin of the United States Census 
Bureau, although the returns from both of these cities 
were pronounced extremely faulty by the best local 
authorities. 


ST. PAUL.—wr. Frederick P. Wright is the present Mayor and 
Mr. J. J. McCurdy is City Comptroller. 

St. Paul is in Ramsey County, and its valuation is only six per cent 
less than the valuation of the entire county. The debt of Ramsey 
County is entirely separate from that of the city, and on Jan. 1 1892 
it amounted to $849,460. In the following report of the city debt the 
first table gives the details of the outstanding bonds and the second 
table gives details of the certificates of indebtedness. 

BONDED DEBT JAN. 1 1893. 
LOANS— When Due. FIRE DEPARTMENT— 

ABUTMENTS—R.R. CROSSINGS— 419s, J&J, $50,000..Jan. 1, 1916 
49s, J&J, $50,000....Jan. 1, 1916 4)os, MN, 100,000..May 2, 1917 

ALMS AND WorK HovsE— HospitaL— 

88,J&D, $7,500....Dec. 1, 1897} 8s, J&D, $7,500..June1, 1893 
5s, AkO, 25,000....Apr. 2, 1913 | 44os, MKN, 50,000..May 2, 1917 
538, M&S, 25,000....Mar. 1, 1914 | 41gs, gee 50,000..Aug. 1, 1921 
4s, F&A, 30,000. ..Aug. 1, 1906} 4s, F&A, 50,000..Aug. 1, 1919 

BoarRD OF EDUCATION— | LeEvEE— " 
8s, F&A, $50,000..Feb. 1, 1894) 5s, A&O, $20,000..Apr. 2, 1903 
5s, A&O, 50,000..Apr. 1903 | LAKE Como Bonps— 
5s, M&N, 50,000..May 2, 1915 | 4%s,M&S, $25,000. -Sept.1, 1921 
448, J&J, 50,000..July 1, 1902 LocaL IMPROVEMENT— 
4los, F&A, 50,000.. Feb. 1916 | 7s, J&J, $100,000..July 1, 1898 
42s, MEN, 150,000..May 2, 1917) MarKeT— . 
4%e8, J&J, 150,000 July 1918 | 6s, AKO, $40,000...Apr. 1, 1899 
4s, MEN, 100,000..May 1919| Parks— 
4s, J&J, 100,000..Jan.15,1920| 7s, J&J, $100,000..July 1, 1903 


“I 


Lead) haha 


Brivee Loans— | 5s, A&O, 25,000..Apr. 2, 1913 
7s, M&S, $35,000..Mar. 15,1898 | 4los, J&J, 25,000..Jan. 1, 1916 
5s, A&oO, 5,000..Apr. 2, 1908 | 41s, MKS, 225,000..Sept.1, 1917 


5s, M&N, 200,000..May 


, 1915) 4s, M&N, 45,000..May 1, 1920 
100,000. . July . 


, 1916 Past DUE Loans—- 
1861-1876 








1 

° 1 

419s, MKN, 214,000..May 2, 1917 | 128&7s, .... $2,365.. 

419s, MKN, 50,000..Nov.15,1917 | RAILROAD AID— 

4498, J&J, 300,000..July 2, 1918/ 8s,M&8, $50,000..Sept.1, 1897 

49s, F&A, 16,000..Aug.1, 1918 | 6s, MKN, 75,000..Nov. 21, 1898 
1 
1 
1 






4s, F&A, 5,000..Aug. 1, 1906 | 6s, J&D, 50,000... Dec :23; 1898 
4s, J&D, 26,000..Junel, 1907)|6s,J&D,  100,000..Dec.15, 1900 
4s. ‘ews, 34,000..July 1, 1919} 6s, A&O, 75,000..Apr. 1, 1904 


: 250,000..Jan.1, 1920) 5s, F&A, 45,000..Aug.1, 1904 
4s, M&N, 55,000..May 1, 1920 REDEMPTION— ‘i 

CITY INDEBTEDNESS— 7s,A&O, $60,000..Oct. 1, 1895 
8s, M&S $100,000...Mar. 1, 1897 | 5s, A&O, 22,000..Apr. 1, 1906 

COUNCIL APPROPRIATIONS— | 4s, MEN, 50,000..May 15, 1920. 
4128, MKN, $100,000.May 2, 1917 SEWERAGE— 

Court HovUsE AND CiTy HaLt—| 7s, MN, $#100,000.May 1, 1898 
5s, J&J, $50,000..Jan. 1, 1915|7s, M&N, 50,000.Nov. 2, 1899 | 
4148, J&J, 100,000..Jan. 1, 1916! 7s, MN, ie May 1, 1903 ° 

s 
= 


4128, MEN, 200,000..May 2, 1917|7s, M&s, 00.Sept.1, 1903 
498, J&J, 150,000..July 2, 1918) 7s, J&J, 4,000. Jan. 1, 1904 





OANS— When Due.| WaATER— 
s, M&s, $3,000.Nov. 1, 1904/5s, A&O, $500,000.Apr. 1, 1909 
5s, M&N, 9,600.May 1, 1905] 5s, Feb., 150,000_Ang. > 1913 








5s 5,000. = A&O, 
: 2, 1908 &O, 
> a tbs, M&N, 
» 1916 | 419s, M&S, 
, 1917 | 4498, T&S 





200,000. May 2, 1917 
300,000.Mar. 1, 1918 
100,000. Jang 1, 1919 
, 1918 | 4408, J&J, 160,000. Jan. ‘ 1919 
» 1906 | 4142s, MEN, 100,000.May 1, 1919 
, 1920/48, J&D, 350,000.Junel, 1912 
, 1919 | 4s, M&N, 100,000.May 1, 1926 
WEST ST. PAUL— 

, 1909 | 7s, A&O, $13,500.Apr. 1, 1898 
4s, M&N, 45,000.May 1, 1920 


5s, A&O, 200,000.Apr. 1 
4los, J&J, 100,000.July 1 
4lgs, MEN, 200,000.May 2 
4198, J&D, 200,000.Dec. 1 
‘ ! 20,000. Aug. 1 
4s, M&N, 150,000.May 1 
4s, F&A, 250,000.Aug. 1 
STREETS— 
5s, A&O, $5,000 .Apr. 1 
5s, A&O, 40,000 .Apr. 2, 
5s, F&A, 35,000 .Ang. 1, 1913} 





~) 
~ 
i) 
~ 
w 





4s, J&J, 25,000 .Jan. 1, 192@| 
DEBT CERTIFICATES JANUARY 1 1893. 
LOANS— -~--Interest.-~ Principal,——~ 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g, 
Western Avenue Bridge 


s & F & A Feb. 26, 1893 2) 






PR a 4 J & J Junel, 1893 93,615 
Water for fire prote ction. 4 J & J Junel, 1893 28,048 
Board of Education. a A &O Apr. . 1893 40,000 
Department funds, ........... 6 JI & J Juwy 15, —— 634,500 
Entertaining Nat. Ed. Ass’n... 6 F & A Aug. iy 1893 3, 
Liquidating old indebtedness. 6 J & J Sept.1,993t0’95 700,008 
Department funds............. 6 F & A Oct. 15, 1893 342,500 

Do Oe. tecibassineeien 6 M&N Noy. 15, 1893 244,000 
Taking Census, &c.,1890...... 7 F & ‘ Feb. 1, 1894 15,000 


Purchase of real estate........ 7 J & Sept. 1, 1894 60,000 

PAR VALUE OF BONDS.—The bonds are all, or nearly all, for 
$1,000 each. 

INTEREST—WHERE rpAYABLE. —Interest on all bonds of this 
city is oy able in New Yo 

rota L DEBT, Etc. w 3 following statement gives the total 

bonded debt, the floating debt and the water debt of the city of 
St. Paul on January 1 1893 and 1892. one anes. 


Total bonded debt (including water bonds),.. $8,451,965 $8,501,965 
Floating debt or certificates of indebtedness. 2,288,984 2,033,981 


Total city debt January 1.................. $10,740,949 $10,535,946 
Water debt included in the above $2,460,060 $2,460,000 
The city of St. Paul has no sinking fund, but a tax is levied annually 
to pay maturing bonds. The amount levied for this purpose in 1891 
was $207,754. 

The water yong owned by St. Paul are self-sustaining and are 
valued at $9, The water debt is to be met by the Board of 
Water FI ew who, according to the city charter, “shall es- 
tablish such water rates as will at all times insure to the city a suffi- 
cient income te pay interest and to provide a fund to pay principal 
upon all the bonds, etc., issued fer water purposes.’ 


VALUATION AND. INDEBTEDNESS.—The city’s assessed val- 
uation, said to be about50 per cent. of actual value, and tax rate have 


been as follows: 

Total Total City. 
Assessed Tax Rate Bonds. 
Valuation. per ae 000. Dee. 31. 








Personal 

Years. Real Estate. Property. 
1892.. $109,152,643 $16,086,947 $125,239,590 $20 “00 $8,451,956 
1891.. *106,576,329 *16,322,047 *122,898,376 20°00 & 501,965 
1890... 106,204,133 16,895,335 *122,000,000 20°00 979, 1963 
120,000,000 18°50 7, O16, 090 
117,500,000 18°50 6,547 000 
64,804,158 19°50 3 oaoeee 


1888... 99,474,750 18,025,250 
1885... 50,512,212 14,291,946 

1882... 30,000,000 10,026,777 40,026,777 21°00 
1880... 27,955,387 18°00 ........ 


*All the valuation figures for 1891 and the total for 1890 are as re- 
ported after deducting exemptions. 

The total tax rate on valuation of 1892 (tax of 1893) gn up 
as follows: State tax $3°60; county tax $2°98; city tax proper 
$11°42; Board of Education $2- 00. 

POBULATION. —In 1890 pepuiation was 133,156; in 1880 it was 
41,473; in 1870 it was 20,030 


MINNEAPOL'S, MEWN.— wr. William H. Eustis is the new 
Mayor of this city and Mr. Solon Armstrong is C.ty Comptroller. 
Minneapolis is situated in Hennepin County, and is responsible for 
more than nine-tenths of the county debt, which in 1892 amounted to 
$613,092. The details of the city’s outstanding bonds are as follows: 
LOANS— When Due. LOANS— When Due. 
BRIDGE Bonps— PERMANENT IMPROVEMENTS— 
8s, F&A, $20,000.Feb. 2, 1894 | 4es, J&J, $40,000..July 1, 1908 
8s) M&N, 50,000.May 1, 1905 | 4398, A&O, 165,000.. Apr. 1, 1912 
41s, AKO, 76,000.Apr.1, 1912} Subject to call after Apr. 1, 1902 
‘Subject to call after April, 1902 | les, A&O, 134,000..Apr. 2, 1913 
4s, J&J, $110,000.July 1, 1915 | 4¥e8,J&J, 45,000. .July 2, 1913 
4s, F&A, 390,000.Feb. 15, 1917 | 4s, M&S, 75,000... Mar. is, 1914 
4s, M&S, 30,000.Mar.15, 1919 | 412s, M&N, 270,000..May 1, 1915 
City HALL, ete.— 4s, J&J, 35,000... July 15,1916 
8s, F&A, $50,000...Feb. 2, 1894| 4s, A&O, 320,000..Apr. 1, 1917 
4498, J&J, 250,000...July 1, 1917| 4s, F&A, 100,000-- Aug. 15,1917 
dios, J&J, 250,000...July 1, 1921] 4s, J&D, 50,000..Dee. 1, 1917 
1, 
, 





dios, J&J, 50,000...Jan. 1922 | 4s, M&S, 170,000..Mar.15, 1919 
| * MAN, 125,000..May15, 1919 


4s, J&J, 200,000...Jan. 1 
FIRE DEPARTMENT— J&D, 100,000. June! 29,1919 
4s, J&D, $15,000... .June 13, 1920 | 4s, J&J, 55,000..Jan. 15, ’1920 
GENERAL PuRPOSES— J&J, 187 ene. July 1, 1922 
7s, J&J, $20,000..... July 1, 1902 PE RM. IMP. . Funp— 
Lisriry FcNp— Alos, J&J, $24: 5 000... July 1, 1921 


4los, J&D, $60,000...Dec. 1, 1915 4s, A&O, 150,000.... Apr. 917 
4s, J&D,  40,000..-Dee. 15, 1916 | 4s, F&A, 155,000....Aug. 1, 1918 

PARKS— 4s, J&D, 50,000... u 
&A, 100,000....Feb. 1, 1919 


Ags, J&I, $200,000... June30,1913 | 1s, F ; 
4-ox, J&J, 100,000..Jan. 1, 1914] 4s;M&N, 50,000. ...May 1! 5, 1919 
4los J&J. 223,000..July 1) 1914) 4s, J&J,) 250,000. ...Jan. 15, 1920 
4s, M&N, 100,000..May 1, 1919} 7s, J&J, $25,000...July 1, 18 
4s) M&N, 65,000. Nov. 1, 1919|7s, J&J, 25,000...July 1, 1902 
is, A&O, 40,000..Apr. 30, 1922 | 4498, J&J, 50,000. July 1, 1906 
RAILROAD AID BONDS— | 4s, F&A, 90,000... Aug. 1, 1918 
7s, M&S, $31,000....Sept.1, 1897 | ViapwcTs, ete. 14 
7s, MEN, 94,000. ...Nov. 15,1907 | 4128, M&S, $100,000. Mar. 15, 19 
7s, MKN, 125,000....Noyv. 1, 1901 | Ww oe 209 
ScHOOLS— | 8s, F&A, $60,000. . .Feb. 2, 1509 
6s, J&J, 410,000...July 2. 2000 8s, J&J, 25,000.. . July 1, 1908 


5s, A&O, 22,000...Apr. 1, 1893 J&J, 40,000...July 1, 1 
4s, J&J, $0,000._ July 1. 1913 | 498, ‘A&O, 125,000...Apr. 1, 1 
4s, A&O, 50,000... Oct. 15, 1917| Subject to call after ane: 1, 1 13 
4s, M&N,125,000...May 15,1919 | es, J&J, 280,000...July 195 
4s, A&O, 75,000...Oct. 15, 1919 | 4s, MEN, 30,000.. ‘Say r 19 3 
‘4s, J&J, 50,000.. Jan. 15,1920 | 4s, 'J&J,'120,000...J 917 

SEWERS— |4s, A&O,330,000...Apr. 1, 1918 
8s, J&J, $15,000.July 1, 1900 | 4s, “F&A, 170,000... Aug. 1, 0 
4s, M&N, 75,000..Noy.1, 1919 | 4°, J&J, 50,000...Jan. 15, 
4s, J&J, 50,000..Jan.1, 1921 
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F BONDS.—A few of the older bonds are of denomi 
oR AR VALUE OF 1,000. All late issues however (i. ¢. all bearing 
Jess than 542 per cent interest) are for $1,000 each. 

BT, SINKING FUNDS, ETC.—The subjoined statement 
at OEE total et debt? the sinking fund and the water 
debt on the 1st of January 1893, 1892 and 1890: 

Jan.11893. Jan.1 1892. Jan.11890. 
Bonded debt (includ. water debt)...$7,462,000 $7,540,500 $6,486,500 
Sinking funds...........2..-2.--e-00 684,500 737,931 535,358 


WG I. iss ceerctdnnccteoonvend $6,777,500 $6,802,569 $5,951,142 
Water debt (included above)....... $1,230,000 $1,230,000 $1,235,000 
SINKING FUND.—It is provided by the city’s charter that in addi- 
tion to raising a tax sufficient to pay the interest on all its bonds the 
city shall levy a tax of one mill on each dollar of the assessed valuation 
to provide for the — of the bonds when due. The maintenance 
of this sinking fund for the payment of the principal of the bonds is “ de- 
clared to be part of the contract with the holder of any bonds of the 
city that may hereafter be issued and shall be kept inviolate.” In ac- 
cordance with this provision there was raised by taxation for the sink- 
ing fund in 1892 $141,586 48. The sinking fund is invested in city of 
Minneapolis 4, 442 and 5 per cent bonds. 

BOND LIMIT.—The city of Minneapolis is restricted in all legisla- 
tive acts authorizing the issue and sale of bonds, and is required to 
keep within the following limit: From the total issue of all city bonds 
gall be deducted the total amount of funds and securities in the sink- 

g fund, and this balance shall not exceed 5 per cent of the aggregate 
yalue of the taxable property of the city as assessed and determined 
for the purpose of taxation. 

ITY PROPERTY.—The city’s property January 1 1893 was 
yalued at $18,512,330. The receipts from water in 1892 were $193,- 
431; current expenses for water works, $93,322. 

VALUATION AND INDEBTEDNESS,—The city’s assessed valua 
tion (property being assessed about 2 of its actual value) tax rate and 
bonded debt have been as follows: 

Tax Tate. Total Bonded 
eot, 








Years. Tax Valuation. per $1,000. bt 

EE ics. daidatincbebigeebacnaad $139,984,926 $23 00 $7,462,000 
REESE SESS EEE 138,444,5 231 7,540,500 
SD stisaakbhnnmehemekinamasuie 136,944,372 19 30 7,080,500 
OO Ser eer ere 127,101,861 2140 6,486,500 
i ciainauccinsnienisiabdinidatnieph-aichdaaidondie 126,139,886 19 20 4,824,500 
anaes aieiemacnéWinmnii bint 77,468,267 19 60 2,461,000 
/ SSSR ere 40,702,044 19 50 dani 

BE ictchicnernnenniameninnnas 23,415,733 14 50 1,101,000 


The tax rate in 1892 included city tax, $1640; State tax, $2 60; 
county tax $2 00 and school tax $200. The total tax levy of 1892 
was $2,464,195, of which $348,364 Was for interest on debt and 
$172,689 for sinking fund. 

POPULATION.—In 1890 population was 164,738; in 1880 it was 
46,887, in 1870 it was 13,066. 


REVIEW OF JANUARY BOND SALES. 


During the first month of this year the market for 
municipal bonds took a very decided turn for the better, 
and the dealers who had been complaining of the dul- 
ness in their line of business during the closing weeks of 
1892 were much encouraged by the change. We were 
told by a representative of one of the largest bond 
houses on Wall Street that there was a greater demand 
this year for a good State or city bond than they had 
known in the month of January for a number of years 
past. This increased confidence which has been dis- 
played by almost all classes of investors is undoubtedly 
accounted for to some extent by the fact that the re- 
view of business in the United States for the year 1892 
showed much more satisfactory results than were an- 
ticipated by any but the most sanguine. 

Our table given below shows that the total amount 
of the various issues of State and city securities mar- 
keted in January was $5,438,577, and while this aggre- 
gate is not quite up to the sales which were reported 
during the corresponding month of last year it will be 
noticed that the prices as a rule are considerably higher 
than those which have been received for similar loans 
in some time. The highest price reported last month 
was 115°27, which was paid fora 5 per cent 20-year 
issue of Hempstead (N. Y.), school bonds amounting 
to only $7,000. Next to this comes a Custer County 











NEW LOANS. 





NEW LOANS. 


NEW LOANS. 








WE HAVE FOR SALE 


BONDS 


STREET RAILWAYS 


AT Stock Exchanges. 


Binghamton, N. Y., 


INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION, 


EL PASO COUNTY, COL., 


School Bonds. 
NOTICE, 
TO WHOM IT MAY CONCERN: 

You will take notice that School Bonds Nos. one 
to eight (1 to 8) inclusive, of date August 1st, 1884, 
denomination of One Thousand Dollars each; also 
Nos. one and two (1 and 2) of date July Ist, 1886, 
denomination One Thousand Dollars each, issu 
by School District No. 11 (11) of El Paso County, 
Col., are now due and subject to call. The holder 


Members of the New York and Boston | or holders of said bonds will present same 


e 
Chemica] National Bank of New York Sg N. Y., 
or tothe undersigned in Colorado Springs, Col., for 
payment on or before February 10th, 1893, as inter- 
est on said bonds will cease on that date. 
-C. McCREERY, 
Treasurer School District No. 11, 
El Paso County, Col. 





Davenport, Iowa a oe CoLonano SPRINGS, CoL., Jan. 2d, 1803. 

’ 7) - 

Rock Island, III., COMMERCIAL PAPER,| We Ow" and Offer, Subject to Sale, 
—— $50,000 


Sacramento, Cal., 
Kansas City, Mo. 


PRICE, COMPLETE DETAILS AND EN 
GINEER’S REPORTS FURNISHED ON 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


Blake Brothers & Co., 6 Per Cent Gold Bonds. 


Corporation situated in Chicago and earn- 
ing 10 per cent dividends upon its Capital 
Stock. 


Price and Particulars upon applicatior. 














APPLICATION. 
“ FARSON, LEACH & CO., 
. W. Harris & Co., 2 WALL STREET, NEW YORK. 
BANKERS, M ilwau kee Cou nty, Wis., Lists Mailed upon application. Correspondence 
5 Per Cent County building Bonds ee: 
15 WALL STREET, NEW YORK. pemere tgyons g , 
BOSTON. CHICAGO SECURED BY SINKING FUND. W ° H. Howcott, 
Real value of taxable property........... $350,000,000 INVESTMENT BANKER, 
AsS@88Ed VAlUAtION....... 6.6. ceseeereeeeeeee 127,950,785 
NEW LOANS. Total debt (constitutional limit’ 3" per ‘ HIGH-GRADE LOANS EFFECTED. 
Chippewa Falls, Wisconsin........ 6 percent, | CM) OMT cc iaiion, 965,000.77" —_ Dealer in 
centae, lows S paaaagit te danceesca! 5 . The City of Milwaukee is the County Seat. Southern Timber Lands. 
9 BOW. cocccccccccccccsecses a 
Findley, La asa prarnaapaR ee his we - A desirable investment for trust estates. Appraiser of Southern Land Values. 
Anton, Ohi0.... eee. oecceecccce esses, 5“ “= 
New tighten, Pav Geid......3 = | Lamprecht Bros. & Co.,| 0. 192 commox »rrene, 
5 P - 
eae <a S 11 WALL S¥., NEW YORK. 





Prices and further rarticulars furnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn St 72 Broadwa 
St. y 
CHICAGO, ILL. NEW YORK. 








ormation conce! 
ouny without ch 


THE WALL STREET JOURNAL. 


invaluable financial daily ; 
te. DOW JONES & OO. Publishers, st Boed be, 


New issues of munici; 





lishers, 41 








Geo. M. Huston & Co. 


30ND AND STOCK DEALERS|BANKERS AND BROKERS, 

We buy and sell outetgint all Western 

Municipal Bonds and §8tocks. We 

cheerfully furnish full and reliable in- 
rning Ww 


on circular maile to all applicants, 
pal bon anted, 
395 PINE STREET, ST. LOUIS, MO. 


Davenport & Co., 


RICHMOND, VIRGINIA, 
ESTABLISHED, 1860. 


Correspondence solici d information fur- 
nished about Southern , Municipal and Rail- 
roid Investment Securities. 
New York Reference—CHAS. M. FRY, Esq., Presl- 
Bank of New York, N. B. A. 


%, estern se- 
e. onthly quo- 
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bonds w. 
















































































G. R. Voss, 
Commercial Paper, 


Bonds, 


Stocks and Investment Securities. 
506 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 





Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Rea) 
six and seven per cent interest 
No charge to the investor for col- 
ng interest or looking after taxes and fire insur- 


Estate, bearin, 
always on band. 


nes Absolute security. 





MUNICIPAL SECURITIES 


OF 


PITTSBURG AND VICINITY 


Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 


| 





The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equa! to Pennsylvania. Iron, Silver. 
ead, Gold and other ores. Extensive Quarries of 
e Sandstone for building purposes. Valuable n- 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 


WASHINGTON. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 
Choice Investments in the most Conserva- 
tive Field in the West 


SIX PER GENT rarer cn improves ana 


gages on improved lands 
2 Iowa and Eastern Nebraska. Safe and Desirabie. 
SIX PER CENT co sy ccpont ot rien 

ed by deposit of Firm 
Mortgage Loans with an Eastern trustee. FIFTEED 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR Pau- 
POLET. 


W.A. HOTCHKISS, GEO. H. LEWIS, 
Act Secretary. President. 








| 


First Mortgages for sale in large and small amounts, 
netting investors 5, and 6 per cent, secured by 
umproved and income-bearing Chicago city property. 
Principal and Interest payable in Gold. 
CORBESPON DENCE SOLICITED. 











BAM’L A. GAYLORD, Ino, H. BLESSING. 


Gaylord, Blessing & Co., 
BANKERS AND BROKERS, 
ST. LOUIS. 

WESTERN &XCURITI£S AND 


HIGH GRADE MUNICIPAL BONDS 
A SPECIALTY. 


a 


S. H. Wood & Co.,, 
INVESTMENT BANKEBS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 
Dealers in the highest class of Minneapolis Seca 


@s Bank Stocks, Mortgage and Bon 


CORRESPONDENCE SOLICITED. 
—— 


WALSH & FLOYD, 
Ne. 26 Broad Street, 
STOCK BROKERS. 
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a : . , oe ert’ 
(Idaho) 7 per cent loan of 850,000, which was taken at In answer to their advertisements for bids the citieg atic 
11218. Again Boston sold 30-year 4s to the amount of Boston and Buffalo received ten and eight offers POF 
of $250,000 at 106°53 last month, while in January of respectively. It will be noticed that the Buffalo loan “a 
1892 the same class of bond went at a much lower brought 104°589, whereas in September the came city bid 
price. sold 34 per cent 20-year bonds at 103°77 and again in Sep 
The reports of sales during January come from November at 102541. ‘ 
thirty-six municipalities, and of this number eighteen waite at 
i i ic rded. Bro 
have given the prices at which 6 bonds — _ Mend Pvepesnte ané Negetiations,—We heave - 
In the case of each loan a reference is made to the oeived through the week the following notices of bonds sess 
page of the CuronicLe where a full account of the ‘recently negotiated and bonds offered and to be offered for 201, 
sale in question will be found. sale. r 
= ‘ ” | Chagrin Falls, Ohio.—Four thousand dollars of bonds have re 
ee eee been authorized by the Legislature to complete school build- the 
Page. Location. Rate. Maturity. Amount. Award. ing, Leg 
a oo ots Jan, T1923 HOOooo tonat7 |. Elmwood, Ohio.—This place has been authorized by the N 
173 Boston, Mz ---48 Jan. 1 1923 200, 900 105°796 | Legislature to issue $15,000 of deficiency bonds. 50.): 
7 ston, Mass........... 8 912-1913 y “4é 
173 Buffalo, NY Sis Feb. 1 1913 °25,000 104589 | Gloucester, Ohio.—Authority has been granted by the re 
221 Custer Co., Idaho......78  ..-----e-s2e0- 50,000 11218 | Legislature to issue $7,000 of bonds for cemetery grounds and _ 
97 Douglass Co.. Tl... .68 1903-1907 10,000 105°75 | hose-house. alte 
174 Far Rockaway, N. Y...6s 1913 7,000 101°646 | appé 
175 Fort Worth, Texas.....5s May 1 1923 158,000 100°625 | Greenville, Ohio —(STATE AND CITY SUPPLEMENT, page 80, 
ed oy Ohio. i : = rer joy 191332 | —Water works bonds of this city to the amount of $75,000 Pi 
175 La Crosse," — = sass 25,000 105°416 have been authorized by the Legislature. the 
138 Macon Co., Il.. -. 98 900-1912 80,00 "32 
175 Neg: Mich. ne 1908-1911 20,000 100 Henry County Ohio.—(STATE AND CITY SUPPLEMENT, page 
175 Negaunee, } _— sugaad “4s ~ 1913 67,000 100 80). —County Auditor J. ee prey informs us that $22,000 of ’ 
— Rennselier Co., N. ¥...48 Feb. '94 to 1905 ‘ 4°39 aver Creek bonds were sold on the 20th of January to Spitzer ps 
176 South Caroling --.-.--..blas Jan, 11993 2,000-000 101-43. | & Co. of Toledo, Ohio, for a premium of $988 75. There were = 
139 Union Free School Dist. . . eight bids received for the securities. de 
176 Walths — 5 weet st — ae 24'000 Lost 7 La Grange, Ind,—A letter received from Mayor W. B. Hud 5 pe 
176 Yonkers, N. Y.......... pe wenbacscstines 86,922 101°19 | son states that the $20,000 of water bonds which were sold on will 
———_— February 7 were awarded to Mr. Sol. Rose, President of the defi 
Total. ....0---0000eeeeeseeereeeee see ee B4,693,922 First National Bank of Lagrange, for $20,800 and accrued in- a 
Aggregate - sales for Rin h no price is reported 44.086 terest. There were in all thirteen bids received. The securi- 
om eighteen municipalities) ................-..- 142,000 ties are of the denomination of $500 each, dated Feb. 1 1893, 
Total sales for January................ $5,438,577 due Feb, 1 1913, and subject to call after Feb. 1 1898. =— 
MISCELLANEOUS. MISCELLANEOUS. CHICAGO. 
$50,000 $325,000 TO INVESTORS. 
N rth Chi P k 5 First Moertgege 20-Year 6 Per Cent Chicago Co-operative 
0 1cago Lark 8, SINKING FUND GOLD BONDS Cc ion C a 
Due in Twenty Years Without Option. OF THE onstruction 0. 
Denomination, $1,000. 
» $1, ° . ) (INCORPORATED.) 
Send for our January circular, giving full descrip- R iverside Par k R y Co. Authorized Capital - - $1,000,00 
tion of this issue, and over a million dollars worth of i P . Lé& 
other municipal and corporation bonds, netting OF SIOUX CITY, IOWA. Shares $100 Each. FLO 
from 3% to 6 per cent. Due Jan. 1, 1913. Interest Jan. and Jaly. 7 Per Cent Guaranteed. BG 
° FOR PARTICULARS APPLY TO 3JECURED BY CHICAGO REAL ESTATE FIRS? 
E. H. Rollins & Sons, MORTGAGES, Speci 
33 Wall Street, 216 Exchange Building, FISHER & SHAW, A LIMITED NUMBER of shares are now offered 
New York City. Boston, Mass. BANKERS tor sale at the offices of the Company, —- 
; = 616, 617 and 618 Bialto Building, “e my 
P, 0. Box 21, Baltimore, Md. CHICAGO. om 
W. J. Hayes & Sons. 
: FA I R H A VE N FULL INFORMATION UPON APPLICATION Br 
BANKERS, b) CORRESPONDENCE INVITED 
Dealers in MUNICIPAL BONDS. mmesuatinen eae , 
Street Railway Bonds and other high grade in ai = : ill 
vestments FUTURE METROPOLIS OF PUGET SOUND 
143 Supegter | tee 10 WALL STREET. destined to be the great Manufacturing and Com- Loeb & Gatzert, , Becar 
7 Exchange Place. NEW YORK, prcdapcotenaBacrenear MORTGAGE BANKERS _ 
Boston. . The Largest and Safest Harbor on the Pactffc Coast aon 
Cable Addrers “KENNETH.” The Greatest Area of adjacent Agricultural Land 125 LA SALLE STREET, CHICAGO. 4.0.8 
The most Magnificent Forests of Timber in the world WM, Vv 
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The town has no other debt than the above. The assessed 
valuation of real estate for this year is $475,130; railroad prop- 
erty, $18,435; personal property $519,135; total assessed valu- 
stion, $1,412,700. The total tax per $1,000 is $1490, The 
population in 1890 was 1,784. 


Long Island City, N. Y.—(STATE AND CITY SUPPLEMENT, 

ge 49.)—City Treasurer F. W. Bleckwenn writes us that 
pids will be received until February 13 for $75,000 of 44¢ per 
cent public school bonds dated September 1 1892 and payable 
September 1 1902. 


Luzerne County, Pa.—It is reported that Luzerne County 
has sold $75,000 of 4 per cent bonds to Messrs, Lamprecht 
Bros. & Co. of New York. The securities mature one-half in 
five years aird the remainder in ten years. The county’s as- 


gessed valuation is $25,000,000 and its population in 1890 was 
201,208. 

Memphis, Tenn.—(STaTEe AND CITY SUPPLEMENT, page 155.) 
—A bill authorizing city of Memphis refunding bonds to 
the amount of $3,000,000 has been introduced in the Tennessee 


Legislature. 


New York, N. Y.——{STATE AND CITY SUPPLEMENT, page 
50.)—A bill bas been introduced in the New York Legislature 
providing for the issuance of $500,000 of bonds for improving 
the sanitary condition of the common school buildings (by 
alterations and additions) and the heating and ventilating 


apparatus. 


Painesville, Ohio.—This township has been authorized by 
the Legislature to issue $6,000 of bonds for road purposes. 


St. Clair Special School District, Franklin County, Ohio. 
—Mr. W. R. Davis, Treasurer of the St. Clair Special School 
District, reports to us that the bill before the Legislature 
authorizing the issuance of $30,000 of bonds for the erection 
of a school building calls for a 15-year bond, ani that 414 to 
5 per cent will probably be the interest rate. Full particulars 
will be given in these columns when the matter has been 
definitely settled. 





— 

Union Free School District No. 1, Town of Islip, N. ¥.— 
The Board of Education of the Union Free School District 
No. 1, of the town of Islip, Suffolk County, N. Y., has given 
notice that on February 15 sealed bids will be received for 
school bonds of that district to the amount of $30,000. These 
bonds will be dated May 1 1893, and will mature at the rate 
of $5,000 every five years from date of issue, the first instal- 
ment being payable May 1 1898. The securities will be sold 
to the person or persons bidding the highest sum (not less than 
par) and offering to accept the lowest rate of interest (not to 
exceed legal rate) for the whole of the issue. 


Wapakoneta, Ohio.—A bill has been passed by the Legisla- 
ture authorizing the issuance of $125,000 of bonds for a new 
court house. 


Wood County, Ohio,—Authority has been granted by the 
Legislature to issue bonds to the amount of $200,000 for court- 
house purposes, 


Youngstown, Ohio.—STaTE AND CITY SUPPLEMENT, page 
84.)—Mr. J. Howard Edwards, City Clerk of Youngstown, 
notifies the CHRONICLE that on February 27 he will open bids 
for new bonds of the city described as follows : 


$750 of Walter Street sewer bonds, due Oct. 1894 to 1898. 

ee No. Walnut Street grading deficiency bonds, due Oct. 1894 
tol q 

$1,200 of Penn Avenue grading deficiency bonds, due Oct. 1894 to 


98. 
$200 of Willow Street grading deficiency bonds, due Oct. 1894 and 
5. 
: #600 of Lincoln Avenue paving deficiency bonds, due Oct. 1897 and 
901. 
=_ of Walnut Street paving deficiency bonds, due Oct. 1893 and 
18 


The above-named bonds will bear interest at the rate of 6 per cent 
per annum payable semi-annually, principal and interest payable at 
the office of the City Treasurer. Purchasers must be prepared to take 
the bonds not later than Feb. 28 1893. the money to be delivered at 
one of the banks in this city [Youngstown], or at the office of City 
Treasurer. 

The bids must be for each block of bonds separately, and the right is 
reserved by the Council to reject any or all offers. Proposals ad- 
dressed to the City Clerk for the above vonds should be marked on the 
envelope, “C. B. B.” 








CHICACO. 


CHICACO. 


CHICACO. 














Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
\ Chicago Stock Exchange. 


187-189 DEARBORN STREET, 


Title Guarantee & Trust| Illinois Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


Capital, paideup...........sc.esseee+ $1,600,000 4 This Bank ie Cirectiy Under the Zarietieten and 

J lupervision 0 e i?) nols, 18 
Chicago, Ills, —— caniingm Sacteding 239,000 | DEPOSITORY for Court Moneys, and is authorized 
BUPPIUB. 2. ccccccccscccccccrececeeeceeee ’ to act TRUSTEE. EXECUTO! RECBIVER and 


Private Wire to 


Deposited with State Auditor. . 





as U! 
200,600 | ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS, 





L 4&8 WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
B.GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busl- 
ness. Correspondence solicited. 





«. B, BREESE, Member New York Stock Exchange 
v M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
‘atried on conservative margins. 





4.0, SLAUGHTER, Member N. Y. Stock Exchange 
WM, VY. BAKER, Member Chicago Stock Exchange 


A. O, Slaughter & Co., 


HANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
& Chicago Securities Bought and Sold, 


—_—_—. 


Henry C. Hackney, 
115 DEARBORN 8ST., CHICAGO, 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 


VORRESPONDENCE SOLICITED. 
ee 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY 








GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors In real estate securities 
protection afforded by no other system, of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


orm Garnett, Chas. W. Drew, 
w.D. 


Kerfoot, John P. Wilson, 
Horace G. Chas >, Edson Keith, 
John G. shortall, Geo. M. Bogue, 
John DeKoven, A. H. Sellers. 

Samuel B. Chase, 


COUNSEL: 


W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


Cahn & Straus, 











BANKERS, 
128 LA SALLE 8T., CHICAGO) 
4 General Banking Busi Tra cted 


?iR8ST MORTGAGE LOANS ON IMPROVED CITY 





WASHINGTON STREET, CHICAGO. 
Correspondence Invited. ‘ 


REAL ESTATE FOR SALE 


OFFICERS: 
fohn J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’t 
DIRECTORS 
Jobn B. Drake? 
m. H. Reid, 
John J. Mitchel]*} 
J.C. MeMullin, 
J. Ogden Armour* 
Frederick T. Haskell. 


John McCaffery, 
L. Z. 1 


D, B. Shipman, 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - $500,000 
GURPILUIS, «<- «+ *2*2+°8 $50,000 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. e 
INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
Give days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
ire kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBUBD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 





Members of the Chicago Stock Exchange. 


LYMAN % WALfOR. Cash 
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INSURANCE. 








1850. 1893. 
The United States Life 


Insurance Co. 
IN_THE CITY OF NEW YORK. 
OFFICERS. 

GEORGE H. HURFORD, President. 





is dccentcacnstsdincnsenes ... Secretary. 
A. WHEELWRIGHT............ Assistant Secretary. 
Wits Be SAMI ...0- ccvcccccccecccss cesses Actuary. 
ARTHURC. PERRY 

JOHN P. MUNN......................-Medical Director, 


FINANCE COMMITTEE, 
GEO. G. WILLIAMS..........Pres. Chem. Nat, Bank 


TUEIUS CA FIA «0c cvccces: cccscocsecccecess Dry Goods 
JOAN J. TUCKER... .ccccccccccccccccceccessecs Builder 
E. H. PEKKINS, Jn., Pres. Imp. & Traders’ Nat. B’k. 
The two moet popular plans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY A hich 
gives to the insured the greatest possible amount of 
indemnity in the event of death, at the lowest possi- 
ble present cash outlay; and the GUARANTEED 
INC OME POLICY which embraces every valua' le 
feature of investment insurance, and which in the 
event of adversity overtaking the insured may be 
used as COLLATERAL SECUKITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 


ir accordance with the te: ms and conditions of these 
policies. 

Good Agents desiring to repre sent the Company, 
are invited to address J. §. GAKFNEY, Super- 
intendent of Agencies, at Lome Oflice. 


Investments in the South. 





Exchange Banking & 
Trust Company, 


CHARLESTON §&.C.,, 


Traneacts a General Banking and Tras, 
Business, Savings Department. Interes: 
Allowed on Deposits. 


Investments made (at asual rates of commissior 
n safe and reliable interest-paying Southerr secur 
ities. and lst mortgage loans on improved city ané 
town realestate. Correspondence solicted as to al 
Southern nvestments. eing within easy reaw 
of all parts of the South thorough and careful invests 
tigation can be made of intended investments o7 
purchases. 
OFFICERS, 

nO. B. Bow ARDS. President. 
N. PICKENS, C. 

: EB. MUCKENFUS a3, Secretary and Treasure) 
. LAMB PERRY, Solicito 
YTHE & LEE, ‘General Counsel. 

DIRECTORS, 
A. 8. J. roe of Johnston, Crews & Co., wholesale 
writs Bra, of Wm. M. Bird & Co., wholesal 
n 

james ALLAN, of James Allan & Co., jewelers. 
ome. F. KOENIG, with Knuvop, Frerichs & Ce., cottos 


rters. 
GBo. 3. EDwa RDB, Pres, Electric Light & Power C 


MISCELLANEOUS. 


WILLIAM HENRY CHANDLER &@ 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists. 


Chemica] Industries Investigated, New Processet 
ined, Plans and Specifications of Works Fur. 
Bished. Also Yearly Contracts for Consultations, 


Rooms 97 & 9S, 80 Broadway, New York, 


Jos. O. Osgood, 


M. Am, Soc, C. E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK, 


Makes specialty of reports on railroads and othe? 
lovestment properties. 
Xaminations made in any part of the country 


White & Clark, 
CONSULTING ENGINEERS, 
Examiners of Mines, Processes and Indus- 
trial Establishments, 


EXPERT EXAMINATIONS A SPECIALTY. 
Officer, The Times Building, Fourth Ave., 
PITTSBURG, U.S, A. 


Jos. C. Platt, C. E., 
CONSULTING ENGINEER, 
WATERFORD, N. Y. 


a 


























MISCELLANEOUS. 


PACIFIC COAST. 








Mississippi Valley Trust 


Company, 
303 North 4th Street, 


ST, LOUIS, MISSCURI. 

CBOE. 000000000 cccceseesccccsssesceces $1.500,0600 

UNDER STATE SUPERVISION. 

$200,000 deposited with State Officer te 
protect trust linbilitios, 

A GENERAL TRUST COMPANY BUSINESS, 


Allows Interest on Deposits. 
Authorized to act as Executor, Guardian, —~ tea 

Trustee, &c. Manages Estates. Collects Rents. 
Becomes Surety on all kinds of Court Ronee. 
Has Safety Deposit Vaults; a Savings Vepartment. 
INVESTMENT SECURITIES A SPECIALTY. 

DIRECTOKS 

Charles Clark, L.G. McNair, Chas. H. Bailsy; 

hos. T. Turuer, John D. Perry, F. W. Paremore. 


it 
| Wm. F. John Scullin, Geo. Hi. Goddard, 
i a O'Reill , M. D., B. F. Hammett, James Campbell, 





‘ennard, 8. E. Hoffman, August Gehner, 
Aug B. Ewing, D. W.Caruth, Julius 8. Walsh, 
8. kL Francis. B. F. Hobart.’ Williamson Bacon, 
OFFICERS: 
JULIUS 8. WALSH, President. 
JOHN D. PERRY, lst Vice-President. 

JOHN SCULLIN, 2d Vice-President. 

BRECKINRIDGE JON £8, Secretary 





Union Loan & Trust Co, 
SIOUX CITY, IOWA. 


INCORPORATED 1886. 
CAPITAL, Paid Up in Cash....81,000,00¢ 
PE Ba cn ceccscccccccconcesicsic eon 200,006 

DEALERS IN HIGH-GRADE COM- 
MERCIAL PAPER, 
A supply “ which it always has on hand fo: 
ale at Current Rates. 
munscePas, CORPORATION AND 
SCHOOL BONDS. 


No Stronger Loan and Trust Company }: 
the West. Correspondence Solicited. 


GEO. L. JOY, Pres. 
A. 8, GAKNHETSON, Vice-Pres. 
E. R. SMITH, sec’y. 
Prompt Attention Given to Collections. 





Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000, 


Real Estate Loans, Satety Deposit Vault 
Acts as Execator, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address “Trust”? Minneapolis, 


DIRECTORS, 


Samuel Hill, President; —— H. Dunwoody, First 

Vice-President; H. Brown, Second Vice-Presi- 

t; Daniel Bassett, Third Vice-President ; yer nny 

ae Secretary and be gy Isaac A twater, 

W. Cannon, C. G. Goodrich, Jas. J. Hill, A. F. 

Ka ley, BB. Langdon, A. va Linton, W. “G..Northup, 
A. Pillsbury and P. B. Winston. 


gone pegs Trust Co. 


37 and 39 Wall Street. New York. 


Seid. Up Capital .........s00+- --81,000.000 
Surp pee sesececncccescege cgecoeescecs 800,000 

a as & legal’ depository by order of 
Supreme Court. Receive depositsof money on in- 
terest, act as tiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other sim 


Thomas Hillhouse, Pres. Fred’k D. Tappen, ee 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretar 
George D Coanév. Assistant Secretary. 


WM. FRANKLIN HALL 
Booxs ACCOUNTANT 4cpum 


New forms designed for books of account. 
Settlement of Inscivent Estates, 
418 Br. hange Building, 53 State Street Boston. 


MORTGAGE LOANS 


IN 


TEXAS. 


6 Per Cent and 7 Per Cent Net. 
NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


George Eustis & Co., 


BANKERS AND BEOKERS, 

















Merchants National Bank 


OF SEATTLE, WASHINGTON, 
UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Abram ~~ Vice-Preg 
” Wm. T. Wickware, Cas 


Capital, $200,000 | Surplus, dl $40,008 
Interest-bearing Certificates of Deposit, 


Superior Collection Facilities. 
Correspondence omeiet 


Merchants Nat'l Bank, 


PORTLAND, OREGON, 


Sve EE ..1s. -tnnnbitoniznaneeniieal $1,000,066 
eeeiniggn JAS. STEEL, Vice-Preg, 


RUM, Cashier, 
SELLS SIGHT 





EXCHANGE AND TELE 
GRAPHIC TRANSK ERS, and ISSUKS LETTERS 
or ry available throughout the United States 
DRAWS BILLS OF EXCHANGE on Lond 
aleaiasat Dublin, Paris, Berlin, Frankfort-on-the. 
Hain. = ane all the pri neipal cities of Kurope; also on 
on 


Cc RATE "TIONS MADE 9n all accessible pointe, 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits, 


GONG occa sctcsvisssrcnnraisesaceeined $250,006 
Surplus and Undivided Profits..... $100,00¢6 


= Correspondence svlicited. Collections a specialtyJ; 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
ITAL, - - - $1,560,006 
RPLUS, - - - $750,000 
8. G. MURPHY, President. EH. D. MORGAN, Cashier 
JamMus Morsirtt, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED 








The Caligraph Tvpewriter 
STANDS AT THE HEAD. 
THE 


AMERICAN WRITING MACHINE (0., 
237 Broadway, New York’ 


Edward E. Higgins, 


Street Railway and Financial Counsel, 





MILLS BUILDING, WALL ST., 
NEW YORK. 


READY FEB. (3. 


THE 


Financial Review. 


(ANNUAL.) 
1893. 


A Year Book 
OF 


FINANCIAL INFORMATION. 


275 PAGES, 
FOR 





BANKERS, 
STOCK BROKERS, 
MERCHANTS, 
INVESTORS. 


Zound in red cloth,- - - - - = + $2300 
To Chronicle Subscribers, - - - - + 158 





WILLIAM B. DANA & COs 
PUBLISHERS, 








Examinations and Heports tor Investers, 





CINCINNATI. OHIO. 


102 Wiliam Striet New Yorks 








Dear}} 
lative 


pondi 
Whole 
York, 
Centas 


Per ce 


